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THE NEW BANKEUPTCY BILL. 
Tue Bill brought into the House of Lords by the Lord Chan- 
cellor is a very elaborate and caretul one. It repeals all 
preceding Acts, repiaces their provisions by new ones, and 
thus is, in fact, a new code for the whole subject. Some of 
its details are also great improvements on the old ones for 
which they are substituted. But here, we think, praise should 
end. We should much mislead our readers if we led them to 
think that this Bill, if it became law, will effect any radical 
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improvenent—that it will ordinarily make any real increase 
in the income divided, or any real decrease in the costs 
incurred—that it will perceptibly lessen the strong dissatisfac- |, 
tion as to bankruptcy proceedings which is now almost every- 
where felt, or that it will oe more than one new codification | 
after so many which, like its predecessors, will soon be 
superseded, because those affected by it will not endure it. 
We believe that changes much greater than this Bill pro- || 
poses—greater even than present opinion would saoction— || 
must be made before there can be any great or lasting improve- || 
ment in this matter. || 
By far the most important part of a bankruptcy law is the | 1) 
manner in which it provides for the administration of the | 
bankrupt’s estate. This is what settles how much the | 


creditors shall receive or how little, and how soon or |) 


how long they shall be in receiving it. And there are | 
three ways in which this administration can be arranged || 
—First, it may be entrusted to an officer of a court of | 
law. This was the system of the Act of 1849, and is per- 
haps the very worst which could be imagined. The whole | 
nature of a court of law unfits it for such a duty. Its proper 
business is the decision of definite issues, whether of law or | 
fact, upon evidence and after argument. But this is an ope- | 
ration almost as unlike as could be imagined to the work of | 


getting in debts, of realising property, of winding up trans- | 


actions, which constitute the business of an eduiaiotevtinr in || 


bankruptcy. As was natural, the court of law did this work | 
so ill, that there were incessant murmurs against it—that at | 


last there was an unbearable outcry, and that in the midst of |: 


the latter it was swept away. 


Secondly——-We may get the creditors of the estate to || 


administer it. This is the principle of the present law. And 
it is by far the best whenever they will do it. In spite of 
the defects of the present machinery, the practical Committee | 
appointed to advise the Lord Chancellor on the matter say— 
“ The special policy of the Act of 1869 was to give creditors 
“the right to administer its provisions with the least pos- | 
“ sible official assistance. In the few cases where this almost | 
“exclusive authority has been prudently and diligently 
‘‘ exercised, the working of the Act of 1869 has not been | 
unsatisfactory.” But such cases are very few, and when 
the enactment of the present law was under discussion we 
showed why they would be so. We said— But suppose the 
“creditors won't care, suppose they won't watch, suppose 
“ they say (as Lord Westbury suggests) that the ‘first loss is 
“« the least, and they won’t waste their time on it.’ Suppose 
“‘ they say, as we have heard it, ‘We would rather not have 
“ «the additional pain of having our loss brought to our 
“ « attention every morning. Ii we are trustees of the whole, 
‘‘ ¢ we are to think constantly about it; if we are not trustees, 
“ ¢we need not. We had rather write off more and forget 
“ ¢ it directly, than write off less and be annoyed perpetually.’ 
‘‘ Many persons secretly act on such principles as these, who 
“ would never state them—who would be shocked at them 
“in words. The high value of mercantile time in the great | 
“ cities makes it practically certain that the best men will | 
“ never attend to any bankrupt’s estate but those in which | 
‘“‘ they have a very large interest, and that the lesser ones 
‘ will be left to inferior men, and the small ones almost to 
“noone. In Scotland, perhaps, from the peculiar temper | 
“ of the nation—perhaps from the comparative smallness of |, 
‘‘ business, and the want in most places of that intense over- |! 
“occupation which presses upon men in the great cities of 
“the South—men of business are found to pay a real atten- i 
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“ tion to almost all bankruptcies. We should be most 
“ happy to see it so in England. We would afford any 
« conceivable facility for so doing. But we own we scarcely 
' venture to expect or to hope it. We fear that in this 
'“ occupied country many estates would scarcely be looked 
“after at all if they are left to the creditors and no one else.” 


| Recent examination has shown that even the experience of 





Scotland on the subject was not so favourable as was once 
‘imagined, but this is a subordinate matter. Let us hear the 
practical Committee now tell us of its working in England. 
“The power,” they say, “ of the creditors is necessarily, to a 
“ great extent, exercised by proxy, and we find their careless- 
| ness in delegating authority bas led to great abuses. 

“A proxy generally authorises the holder to vote upon 
“ questions of conduct as well as of administration, at any meet- 
“ing throughout the bankruptcy or liquidation. As a proxy 
“may be given to any person whomsoever, and in whatever 
“interest acting, it is too frequently obtained by a person 
“ acting in bis own interest or in that of the debtor. 

“ We are informed that, in a certain class of cases, it is the 
“common practice for proxies to be held by persons who, at 
“the meeting, apparently represent the views of independent 
creditors, but who are in reality paid or retained by the 
“ debtor or the candidate for the trusteeship ; and that where- 
“ ever there are assets out of which heavy costs may be paid, 
“there is much canvassing, and what has been commonly 

called touting, for proxies. Proxies are, it is also said, often 
“ bought and sold, where required to turn the scale, in favour 
“ of some resolution. 

“Tt happens, not occasionally, but so frequently as almost 
| “ to form the rule, that a stranger, so far as appears upon the 
“ face of the proceedings, is enabled, by the proxies he has 
“ obtained, to vote himself trustee, to fix his own remunera- 
“ tion, to nominate the committee of inspection, to order the 
“ payment of his costs, and finally to vote, in liquidation 
“ cases, the debtor’s discharge.” 

That is just as was predicted: the creditors will not attend 

themselves, will only give someone else a proxy to act for 
them,—hardly care who that person is,—and in all but the 
largest cases write the debt off and think no more about it. 
Commonly, indeed, they let the estate go out of bankruptcy 
into “liquidation,” which is only another way of saying that 
rather than go to the trouble themselves cf managing the 
estate of the bankrupt, they take what he offers them. And 
how little that is most creditors ave practically aware. ‘ The 
“ loudest and most general,” says Mr Mansfield Parkyns, the 
| Controller, whose special business is with the finance of 
bankruptcy, ‘complaints against the present system are 
“ against these arrangements and compositions, and yet prac- 
“ tically everything ie drawn intothem. Out of 5,432,000/ 
“ assets declared by debtors in the year 1874, 4,946,000/ (or 
“ more than 90 per cent.) were under these two sections. In 
“the same year, out of 2,549 compounding debtors (under 
“ section 126) only 162 were able to pay their creditors more 
“than half they owed them, while 1,803 were unable to pay 
“more than one-fourth, and 1,059 of these not more than 
“one-eighth, including 501 debtors whose compositions 
“ averaged a few pence in the pound.” 

In fact, this is the meaning of the outcry against the pre- 
sent law, that under it the creditor has to take what the 
debtor chooses to give him, and that the debtor chooses to 
' give him very little. 

The same, too, is the principle of the Lord Chancellor’s new 
Bill ; he only alters the detail. He has been guided by his 

| practical Committee, who say that “nearly all the evils 
“ which have led to so much dissatisfaction with the working 
“ of the Act of 1869 can be traced to the direct and indirect 
“ effect of the proxy system ;” and, therefore, he proposes to 
limit and restrict the “ proxy system.” But this will not cure 
the evil. If creditors cannot give a proxy, they will not do 
anything at all; they will not personally attend to the matter 
—it would not pay them; they will not like it, and they 
would not think of it; and, therefore, the only effect of the 
new proposal will be to make them more helpless than they 
are now. They will be even more in the debtor's hands than 
they are at present ; more obliged to take what he will give 
them ; less able effectually to resist frauds from him ; and even 
more inclined than now to complain at their ill fortune, and 
to blame the law. 

Indeed, the Lord Chancellor only half adopts the suggestions 
of the practical Committee ; y te 

ee; they proposed two principal 
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changes as to proxies—First, that a restriction should be put 
on their use by persons residing within a reasonable distance 
of the place of meeting, but we cannot find this in the Bil) 
The Lord Chancellor, doubtless, thought that the proposal 
would be very unpopular, and it certainly would be far too 
much so ever to be tried. The brokers and merchants of oy, 
great cities would never permit a law to be passed which re. 
quired men to lose their time, their trouble, and their 
patience by attending meetings in person whenever they made 
a bad debt ; nor would they so attend if the law required it, 
They would rather lose their money. This suggestion of the 
Committee the Lord Chancellor, therefore, has rightly dis- 
carded. Their second suggestion was that the “‘ trustee,” the 
accountant who really manages the estate, should in future be 
appointed by the Committee of Inspection whom the creditors 
choose, and not as now by the creditors as a body, and that 
in consequence proxies should only be used in the choice of 
the Committee, and not as now in the election of 
the trustee. And it is possible that this change may 
in some slight degree be an improvement. It may be, 
perhaps, less easy to make an undisguisedly bad use of 
of powers in the selection of a committee of several members | 
than that of a single trustee. But, in reality, the improve. | 
ment will, as we believe, be very small. There is nothin 
which creditors so much dislike as being members of a com- 
mittee of inspection, especially when it involves any responsi- 
bility and any trouble. The only persons who will under- 
take the duty will be those whom the person who 
wishes to be trustee can persuade to do so. He will, 
go the round of the creditors and say, “Of course, 
“even if you give your name to the committee, you will 
“ never be troubled in the business. I have every reason to 
“ believe that I shall be appointed the trustee of the estate, and, 
“in that case, I will manage, and you shall have a good divi- | 
“dend.” The trustee makes money out of the raatter, and, 
therefore cares for it; but no one else makes any, and, there. | 
fore, no one else cares. In that case a single accountant—| 
probably the one to whom the debtor entrusts his affairs— 
will be appointed as trustee, without any one know-| 
ing how he is appointed. He will generally nominate’ 
the committee of inspection, and no one else will 
care to oppose him. In a few cases which seem 
to promise unusual profits, there will, no doubt, be 
a contest—nominally for the choice of committee, but| 
really for the election of the trustee. Each accountant who! 
wants the place will ask his friends to stand for the post of 
committeeman, will persuade the creditors to vote for these 
friends, and so will get himself elected. The struggle for | 
the trusiees, which is now entirely undisguised, will, if this | 
Bill passes, be in part hidden—and this may be an impedi-| 
ment to it, and may make it more decent—but in substance | 
the struggle will be as before. 


The Bill, we see, does indeed try to prevent this by. 
enacting if “ any solicitation has been used by or on bebalf of 
“a solicitor or receiver under this Act,” the Court shall have 
power to order that he shall not be paid. But in ninety-nine 
cases out of a hundred this provision will be neglected ; no, 
oue will spend money to prove the solicitation, and often it 
could not be proved even if money were spent; once in ten 
years, in a very gross case, there might be a motion in Court | 
on the subject, but this. would be all. When a valuable | 
place is to be given away there will be canvassing and there 
will be solicitation, no matter what laws are passed. 

No doubt the Bill does contain also a second expedient for 
preventing abuse. It requires the formation of a preliminary 
committee of inspection, who are to act prior to the general 
meeting of creditors, which elects the final committee, and| 
which is to be composed of the bankrupt’s five largest. 
creditors—the notion evidently being that this preliminary | 
committee will be continued, and become the real one. But, 
in practice, this preliminary committee will never meet. | 
Take the commonest case of all—the failure of a small) 

tradesman, say a draper, in a country town. His principal | 
creditors will almost entirely be the wholesale merchants 10 
London or Manchester, who have supplied him with goods, 
and perhaps the local bank ; and of tnese no partner in these 
wholesale firms will ever come from his great city to manage | 
this little matter ; the utmost that a firm will do will be to! 
send down the traveller who sold the goods to see if “ some | 
“arrangement cannot be made,”—that is, to see what the 
| debtor will pay, and to take it ; they will not take any pales, 
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“ ditors together. 
_“ “manage this estate yourselves, or shall the assets collector 
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in the matter. And the local banker seldom cares to come 
forward in such matters, and if he does, he is very apt to 
raise a cry that “everything is being sacrificed to the Bank,” 
and then the smaller creditors vote against him. The five 
largest creditors, in a great number of bankruptcies, are pre- 
cisely those who are most sure never to attend to it. A pro- 
visional committee composed of them will scarcely ever meet, 
and certainly will not wish to prolong its reign and to become 
“ permanent.” The real committee will be chosen, as we 
have explained, nominally by the creditors—in truth, by the 
trustee whom they are themselves to choose. 


All the other provisions of the Lord Chancellor’s Bill are of 
the same kind. The improvements cr alterations in the pre- 
sent machinery of the law and of many others, it is for law- 
yers only to judge. Men of business should look to the prin- 
ciple, and if they do they will see that they have no reason to 
expect from the proposed changes any considerable improve- 
ment, for the fundamental cause, which causes most of the 
harm, is left as it was. 


The third plan is to let a Government department administer 
the estate, and this, though far worse than the manage- 
ment of the creditors when they will manage, is much better 
than their nominal management when they are only pretend- 
ing. We wrote on this subject some years ago, and we recur 
to the passage now because at that time there was a fixed idea 
that the creditors would see to what was called their own 
‘business, and therefore alternative schemes were not enough 
considered. 

“We would propose, therefore an optional administration, 
“ not by the Court of Bankruptcy, but by a separate executive 
“department. If we once permit the lawyers to pounce on the 
“ estate, all is over, and creditors had better rub off the greater 
“ part of the debt at once. But such will not be the case if 
“ the executive department is properly constituted. We would 
|“ appoint in every district an assets collector who should 
“ realise all the property, get in the debts, and declare the 
“ dividends. We would require him to send reports and 
“ accounts at stated intervals to the creditors, and if they 
“ were not satisfied they should have the power to complain, 
“not to a legal body, not the Court of Bankruptcy or the 
“Court of Chancery, but to a Central Board in London. 
“ They will decide, as men of business, whether the business 
“has been done correctly. If needful, they can send down 
an inspector to decide on the spot. The Board of Collection 
“‘ should be a board just like the Poor Law Board. It should 
“decide upon its own judgment, and act upon its own judg- 
** ment. 

‘It may be said that we are proposing a despotism ; we do 
“go, but then it is an optional despotism. If the creditors 
“ choose to manage their own affairs, we would not only per- 
“ mit, but aid and encourage them to do so, They should 
“ have all conceivable facilities and assistance in acting for 
“themselves. But, if they will not act, we propose a substi- 
“tute which they may empower. We would call the cre- 
We would say, ‘Gentlemen, will you 


“ “manage it?’ If they choose their own management it is 
“well; and if they choose Government management, they 
“ must not complain that it does really manage for itself, and 
“ effectually. Either the voluntary system or State system, 
“but not both. The creditors may either manage, or leave 
“it to the collector to manage, but there must be a 
“ head somewhere. If tuey give it to him, they must leave 
“it to him. No man would collect a farthing he could help 
“ if he were trammelled both by Government regulations and 
“by close trade inspectors, The State should say, ‘ We will 
“ “undertake to manage such bankrupts’ estates as the cre- 
“ «ditors do not themselves choose to manage. But if we do 
“undertake it, we shall manage. The creditors may com- 
“ ‘plain of the local officer, and we will send down an 
os 6 inspector from head-quarters, but they must not interfere 
“*in matters of discretion. The manager, whoever he is, 
“* must be absolute; and when we are chosen to manage, 
shall manage.’ No creditor can complain of a 

“ despotism like this, which he himself chose when he had 

“ the distinct option of freedem given to him. 

“ Seconuily,-It would be necessary to have suitable provi- 

| “ sion for an effectual audit. This might de arranged either 


| “ by a fixed local officer, or by a person sent down from the 


“ Central Board. Both systems have their respective advan- 
“ tages, and we need not discuss sueh points of detail now. 


i 


“ We only meation it, that none of our readers may imagine 
“we had forgotten a point so essential. Our system includes 
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“an effectual audit by the State, in case the auditors do not | 
” choose to audit, as well as an effectual realisation of addi- 
“tional assets by the Board whenever the creditors do not | 


“‘ themselves care to collect or realise.” | 


The times are much more suitable for such a plan as this 


than they were ten years ago, for of late there has been a | 





most conspicuous revival of the wish to extend the action of 


Government. How far that revival is good or bad in general 


we need not discuss here, But with reference to our particular | 


subject now it is clearly good. There was formerly a great 
dislike to the intervention of officials in bankruptcy, because 
the only officials who had been concerned in the matter had 
been legal ones; and these, of course, managed ill because, as 
we have seen, the business to which they were accustomed 
was utterly different, and the forms which they used only 
misled them. But now this preliminary objection is forgotten, 
and such a pian as we have proposed has some chance of 
being at least considered, 





THE NEW SITUATION IN TURKEY. 
Tue credulity which seems to assume that a great change has 
been made in the condition of the Turkish problem by the 
dethronement and death of the old Sultan, seems to us little 
short of astounding. Let us assume, if it be desired, that 
Murad V. is nobly inclined to prefer a frugal policy, that ke 
will not waste so much on his own whims as his predecessor, 
that he will even apply his predecessor’s hoards to State pur- 
poses, and that he will infuse a new energy into the general 
administration of the Government. That is assuming a good 
deal, but even so we not only cannot see that anything is 
gained for such a solution of the problem as the friends of 
Turkey desire, but it appears to us that, on the contrary, the 
end is only drawn a little closer. Frugality and the applica- 
tion of such a windfall as the late Sultau’s hoards to the pur- 
poses of the State, will do just about as much to fill up the 
enormous void which represents the bankruptey of Turkey, as 


the appropriation of the sum represented by our “ unclaimed | 


dividends ” 
deficit. 
popular Sultan means, if it means anything in Turkey, 
a more effective embodiment of the Mohammedan principle, 
a more vigorous repression of disaffection, a stronger military 
rule, and a more distinctly Mussulman intensity of purpose 
in drawing together the loosened and ravelled threads of the 
Ottoman Administration. All that is another name for more 


could do towards meeting a steady annual 


zeal and less pretence of impartiality, fora higher war budget | 


and for provoking a more desperate resistance, in a word for 


more propagandism and more of the hatred which propa- | 


gandism brings. If the new Sultan restores any of the 
virtue of the old Turkish tradition, he must do so by re- 


curring to the principle of the old Turkish tradition, and | 


that is not the principle of modern civilsation. If, on the 
contrary, the new Sultan is to be an enlightened adherent 
of modern principles of government, then, instead of stimu- 


lating the national pride and patriotism, he will deeply injure | 
it, and the Softas may put an end to his reign almost | 


as soon as itis begun. The outbreak of a great religious 
power can hardly be expected, whatever line it takes, 
to abate the virulence of religious 
without its abatement there is not the faintest hope 
of applying the European principle of political equality, 
while with its abatement, there is not the faintest Lope of 


Moreover, the appointment of a new and more | 


intolerance ; yet | | 
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infusing a new religious ardour into the life of the Adminis- | 


tration. You cannot reanimate the ruling caste by the appeal 
to principles which they regard with horror. You cannot 
strengthen the Administration by giving a heavy biow to the 
pride and hopes of the administrators of the system. If 


Murad V. is to be a successful Sultan, it can only be by || 


setting European notions at defiance and reducing the 
Christian provinces to complete subordination. If he is not 
to be a successful Sultan nothing is gained, and the situation 
would have been just as good whe Abdul-Azz was still 
upon the throne. Oa the whole, the event which seems to 
have given so many people hope of a change for the better, 


seems to us likely to prove only a new step towards the | 


inevitable end. Tue enly thing to be hoped, as far as we can 
see, from this change of Sultans, is that it may add a little 
fresh earnestness to tie officious interference of the European 
Powers. They ail probably fear lest Turkey should dasu 
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* 4s ; furnisbed by the sanction of theircommon protector. By 
into a new attack on the Obristians, and, if they cecal hier Bussia into the field an saetiiie he 
give either physical or moral aid to ‘Turkey on the other side, 
To our minds, there never was a situation in which 
as regards our own interests, disinterested calculations for the 
welfare of the provinces whose independence is at stake, and 
respect for the peace of Europe, more imperiously counselled 
our abiding by the always sound primd facie rule of laisse: 
faire. 


interference may have 


interfere to prevent it, their na 
and giving the 


the effect of prolonging the crisis, 
insubordinate provinces longer time to mature their 
counsels and effect their combinations. But, if this indirect 
good is produced, the good will come not from the substitu- 
‘tion of a new and stronger Sultan, but from the fear which 
|| that substitution is likely to excite in the minds of the official 
| diplomatists The more probable it seems that Turkey will 
revert to her primeval traditions, the more anxiously the 
lookers-on will probably exert themselves to hold her back. 
But this is only saying that the revolution ir Constantinople, 
instead of improving tbe situation, may threaten to make it 
|so much worse that greater external precautions against mis- 
| chief will be taken. 


No one can observe without anxiety the naval demonstra- 





PRESIDENTIAL CANDIDATES IN AMERICA, 


Ix afew days one part of the conditions under which the 
contest for the American Presidency must be decided in the 
autumn will be conclusively settled. The National Conyen. 
tion of the Republican party will meet next week at Cincin- 
nati, to choose the ticket on which Democrats are to be 
| tion which, for some reason or other, Great Britain has been | fought. The Democratic Convention at St Louis will not 
induced to make in the Dardanelles. It is quite unlikely | asssemble until a later date, and its choice will no doubt be 
| indeed that anything is meant by that demonstration | determined ‘n a great degree by the choice of the Republicans, 
; S The selectioa of the cities in which the Conventions are to 


except ag i that British interests will be | wal 0 
py ap a vague warning ® rn. ewe | be held is in both cases very significant. The chief city of 
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‘carefully protected, and that no attempt to over-ride : ; | 
‘those interests at Constantinople will succeed. Still Ohio, where tue Repubicans will assemble, was the centre ofthe | 
'\there is always danger, and sometimes great danger, | confl:t last year between the Inflationists and the “Hard 





n - 


“Money” men, and as the Republicans won by pledging 


in vielding to these not very well defined motives for a reat | 
eo ee each Sey : themselves to the latter, it may be taken for granted that 


|| display of strength at a critical moment. When once national | ua p , 

| passions are roused appeals to reason are well nigh useless, and they are now as a party identified with sound views about an 

é ‘ lit is just these ostentatious displays of strength which are | Currency. The chief city of Missouri has no such significance 

| most apt to lead, by virtue of some unfortunate incident, to | its association with conflicts of principle, but it is remark-| 
{ 





e 


the excitement of national passions. It seems to us clearenough | able as the place where the Democrats a year or so ago testi-| 


; ; : = 
| that just at the present time the morecarefully England disen- | fied their repugnance to any alliance with the most Liberal of 
tangles herself from the action of the other Powers the better. 


Liberal Republicans, by ejecting Senator Carl Schurz from the | 
| Congressional representation of the State, though he was a pro-| 
minent Free-trader and a most severe critic of the Administra. 
| tion of General Grant. The indications of party policy which | 
are suggested by the selection of Cincinnati for the Republi- 
| cans and St Louis for the Democratic Convention will, there | 
| fore, be most advantageous to the former, if it be true, as we 
_ believe and hope, that the majority of the American electorate| 


We are not going to help tie Christian provinces of Turkey ; 


it is an enterprise quite beyond our function in the world, and 
| for which we have no fit qualifications, either moral or physical. 
Still less are we going to help Terkey, and these great displays 
of British strength in Turkish waters are almost certain to mis- 
lead some persons, and probably the very persons whom it is most 
necessary that we should not mis!ead—the Turks them elves— the 
into the impression that we are going tohelp them. Nothing | 4T¢ hostile to currency quackery, and if it be the Case, as It 
could be more mischievous than this last illusion ; for nothing | Seems to be, that the Democrats cannot hope to succeed in the 
could have more influence in stimulating the aggressive zeal of | Presidential struggle, except by the aid of the Liberal Repub- 
the Mohammedan caste, who, with such an ally, would feel | licans who have begun to call themselves the Reformers. 
Passing from the scene of political interest to the personages, 
and looking at the Republican candidates first as representing 
_the party in possession, we perceive infinite confusion and 
| bewildering divisions. At least half a dozen candidates are 
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suc an ally, they would hardly hope to reduce them. It 
would be a real calamity if by unnecessary displays of our 
naval power we misled the Turks into a policy not only in- 
jorious to themselves, but most unfavourable to the only 
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populations of Turkey. A new outbreak of religious hatred 
would render even the establishment of a local autonomy in 
the various provinces a very much more difficult and danger- 
ous step than it would otherwise be. And a new outbreak of 
religious hatred would be too probably the resuit of apy sign 
| from Englavd which the Turkish Government might construe 


| sanguine of reducing the insurgent provinces, while without | 


| that, of the whole number of delegates who will vote at’ 


| “in the running,” though some of them are probably “ making 
solution which promises fairly for the future of the mixed | 
_ these, the candidate to whom the pledges of the Republican | 


“ the running,” as turfmen would say, for others. Among 


delegates seem to promise the first place is Mr Blaine, for- 


It is stated | 


merly Speaker of the House of Representatives. | 


Cincinnati—some 750 or thereabouts—Mr Blaine has secured | 


pledges from more than 300, while none of his competitors | 
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| into a pledge that we were intendiag to give them support in 
| defying the other Powers, and crushing the various insurrec- 
| tions with which they have now tocontend. The worst thing | 
| that could happen at the present moment would be, in our 
‘mind, the lending of any foreign and artificial aid for the selected who make up the National Convention. At Oincin- 
| bolstering up of an empire in which there are not any elements ; nati, however, other influences will come into play, and Mr 
| of healthy vitality. The next worst thing would be any demon- Blaine has many that are adverse to him. He is on bad | 
| stration which would give the Turksthemselves false hopes, and | terms with the President and the Administration ; he is disliked | 
therefore temporary, but delusive courage. We do not at all | by some of the most powerful heads of the Rings, and though || 
wish, indeed, to see Russia interfering on the other side. The | he is a Peunsylvanian by birth, it is very unlikely that he } 
: | Christian provinces of Turkey bad much better be allowed to | will have the support of the Pennsylvanian Republicans, who i 
e work out their own independence in their own way, to win it | are led by Senator Cameron. Unluckily, too, for Mr Blaine, || 
te in the piecemeal fashion, and to hold it in the tentative manner | he has become the mark within the last few weeks, for some \| 
am } which will best secure the gradual and natural progress of tke | unpleasant scandals, which he has met very vigorously, but as || 
revolution which must come. The worst of the intervention | to which it seems uncertain whether ha has succeeded in 
j of great Powers in these cases is, that it is almost certain to completely clearing himself. All these weaknesses make it | 
create some artificial diversion of the course of events into | probable that in spite of Mr Blaine, 300 pledges will hardly | 
undesirable and unnatural channels—to try to cement prema- | succeed in obtaining a clear majority on the first ballot of the ! 
| turely some scheme of unity and organised action, for which | delegates. But on the second and subsequent ballote, the 
he | there is not any substantial hope, and which, when | obligation of the pledges ceases to be strictly binding, and | 
| carried out, has all to be undone again, bit by bit, before any | according to American custom. the delegates will vote as it 
\eound and healtby political structure can be achieved. Un- | seems to them necessary or desirable to fill up a formidable | 
doubtedly iv would be far better that the Slavonic and other | aggregate for ons candidate, or to weaken the chances of the | 
asrasape of Torkey should recover their own autonomy one | most conspicuous by splitting. This latter tendency has fre- | 
Serial Nood toga Ses pale cheer | at pie Cranston, onl of comm 
iinidiee aan 8 ee a political copfederation, in | will operate against Mr Blaine’s rivals as well as himself. ! 
y common bond except that | these rivals, Senator Morton, who is suspected of unsoundness 


have obtained half that number. But Mr Blaine’s position 
is due chiefly to his remarkably personal influence over the | 
complicated machinery which is worked through the local 


. 
| conventions of the party, and by which the delegates | 















—— 
Te ee ee na 


s A Se ek ce oe 
30" bo eine ae ieatiabeeah ar talentet. ander 
. , - " bes 
>» 


eal er PY 


nee ee 
en ed 


« 


| 


ee arnt arate bias esl ina ae. Sua sah an woe <A “© 











! 
! 














cectasieastnassaimsa 



































June 10, 1876.] THE ECONOMIST. 681 | 
upon the currency question, comes nominally next to Mr The following are the totals of the imports and exports for|{ - 
Blaine, but few believe that he has a chance of success. He | the month and five months :— 
is au old man, of no remarkable powers, and not of a very IMPORTS. 
bigh character. He is identified with the Government of the ae ype 
South by the negroes and “ Carpet-baggers,”” the mythical tales wen £ ee 
of Kuklox outrages, and the illegal interference of the Central [enema memneals inet 
Government in Louisiana and other Southern States, That Mr ere ——— 
Morton’s candidature will be quickly withdrawn is a most DeCTERNG vessesersernsrrereremnee 4 MOQ” Increase 1 4886-000 
probable contingency, and his contingent will go to swell the Exports, ace abr 
forces of Senator Conkling of New York, or of Secretary way. Ending bs 
Bristow of the Treasury. Mr Conklingis the President's parti- | 1696 weccccusmmmmmenoee YAO soo a | 
cular friend, and General Grant has both spoken and used the 1875 ssseeeseresesssssersceeseeessersssevesecee-+ 18,226,000 ...-.ccccee 98,607,000 | 
silent eluquence of patronage in his ane _ is, eee cceiliieicties atte a: onl "19,000 Pane ee | 
thoroughly representative of the least worthy characteristics o 4 ee ae hoy 6 a 
the sitiviendion policy, and his selections would drive the Looe ee or yen acre ne the fire ssemthe—-nete 
Reformers either into neutrality, or into open alliance with g of 9 per cent. for the month—is still || 


the sections of the Democrats whick accepts the leadership of 
Mr Tilden. Mr Bristow on the other hand is the avowed can- 
didate of the Reform party; the reputation he won by his 
energetic campaign against the Whiskey Ring, has been 
sustained by his candour and spirit in meeting the “charge” 
with which every public man in the United States is liable to 
be assailed, and which he has ;romptly scattered. But of 
course Mr Bristow’s honourable career has made him many 
enemies ; he is a Southern Unionist by birth, and as such is 
likely to meet with sectional jealousy in the North and 
West, while his “loyalty” brings him the hatred of what 
; remains under other names of the old Secessionist party. It 
|is thought not improbable, that should the fortunes of Mr 
Bristow be ruined by these various hostile elements, the 
claims of Mr Hayes of Ohio, who carried that State against the 
Inflationists, and who will be nominated at Cincinnati by its 

large delegation, may have a chance of rallying a majority. 
| 


The choice of the Democrats, as we have said, will depend 
in a great measure on that of the Republicans. Until lately, 
Mr Tilden, the Governor of New York, seemed to have the 
only prospect of success worth taking into consideration. He 
has the pledges ot the majority of those delegates who are 
pledged at all, but a great many go to St Louis unpledged, 
and the vote of two-thirds of the whole Convention is required 
to carry any nomination. If Mr Bristow should be rejected 

by the Republicans, and the Reform vote should thus be held 
‘out to the Democrats, it is most likely that Mr Tilden will be 
| nominated at St Louis. Among the New York Reformers, 
Mr C. F. Adams spoke of him the other day as the only 

possible alternative to Mr Bristow. But, failing this, it is to 

be feared that the jealousy of the Inflationists, provoked as 

they have been by Mr Tilden’s services to the cause of 

“ Hard Money ” in New York, will be exerted to return any 

other candidate in his stead. Senator Bayard is spoken 

of as having a fair chance, but we doubt if the cooler heads 

among the Democrats will care to revive the Secessionist con- 

troversies by nominating a Southern man. The claims of the 

| West are very strong, and it is much to be regretted that 
Mr Thurman, the candidate of the “ Hard Money” D-mo- 

crats, has been rejected by that section, and that Mr Hen- 
dricks, of Indiana, who is, to say the least, doubtful in his 
currency views, has become a favourite. This question of the 
currency, indeed, is the only issue involved-in the present con- 
,test that has any immediate interest for Englishmen. We 

hope it may prove that, whoever may be the candidate on one 

| | side or the other, neither party will leave its condemnation 

. of inflationist schemes in uncertainty. 








| THE BOARD OF TRADE RETURNS FOR MAY. 





|| THe returns of our foreign trade for last month show no change 
5 || ‘in the general characteristics of depression which have so long 
been noticeable. The great peculiarity of the return for April 
| —a decrease of very great magnitude in the exports—is 
y | | Wanting, thus indicating that so large a decrease as occurred 
: | serve as yet exceptional ; but there is a decrease of mode- 
a | rate - nt, mainly in the value, _but partly also in the 
| quantities of the exports, fully proving @ continuance of the 
| depression so long manifested. In the imports there is a 


decrease for the month, but the variations in the imports from 





ie | | month to month, as we have often pointed out, a: etoo irregular 
me j| to be commented upon, and there is still a moderate increase 
1b for the five months of the year which have passed. The 
Q | opposition betweep the falling off of our exports and the 
es 


steadiness of our imports is thus as manifest as ever. 
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over 3 per cent. Most of this increase is, no doubt, due to 
the increased import of articles of food, rendered necessary by | 
the deficient harvest of last year, or to the increased import 
of articles of general consumption, which nothing seems able | 
to check. Allowing, however, for the lower prices of goods 
generally, even a stationary condition of the values of the | 
imports of raw material, as compared with the corresponding 
period of last year, would imply a moderate increase in the | 
quantities. Such an increase has certainly occurred in the 
raw material of the great textile manufactures—cotton and 
wool. The quantity of raw cotton imported has increased in i 
the five months from 7,052,000 to 7,432,000 cwts, or about 
6 per cent. ; and the quantity of wool imported has increased | 
from 196,995,000 to 229,991,000 lbs, or about. 17 per cent. 
There has been no corresponding increase in the re-exports of | 
cotton or wool ; while the exports of wool of domestic pro- | 
duction have declined. 
The decrease in the exports is at a lower rate per cent. for | 
the month, viz., 6:4 per cent., than it is for the five months, | 
where it is 89 per cent. It cannot be said, however, as | 
would be inferred at first sight from these figures, that the 
decline in trade is at a diminishing rate, taking a long 
period into account. Probably the excessive falling off in 
| 
{ 
| 
| 
: 
| 
| 
{ 








April has been to some extent made good in May, 
and so the return for May is rather better than the | 
average, just as the return for April was much worse than the 
average. Still, there are one or two satisfactory features in | 
the exports, indicating how largely the falling off is.caused by 
a fall of prices only. Thus in coals there continues to be a | 
steady increase of the quantity exported, amounting to about | 
25 per cent. both for the month and five months, although 
the values hardiy show an increase. For the month, also, 
iron and steel show an increase of quantity, viz., from 
218,863 to 233,056 tons, or about 7 per cent., although there 
isa decline of about 10 percent. in value. There is also a 
slight increase in the quantities of cotton piece goods «xported, 
both in the month and five months, although yarn is stationary. 
Tn woollen cloths there is a!so an increase both for the month 
and five months, although yarn and worsted stuffs exhibit a | 
falling off. As respects an article like cotton, the condition || 
of things thus exhibited is one of real improvement ag com- | 
pared with last year. The decline in value may be written | 
off both imports and exports, and the fact remains that there | 
has been a real increase in the quantity of transactions, con- | 
ducted so far under more favourable conditions as to profit | | 
than they were a year ago. So much cannot be said as | 
respects coal, where the increase of quantity without a | 
corresponding increase of value, shows that the country is | 
parting with a home product fora less return in wages and | 
profits than before, but against this drawback may be set the | 
general consideration of the healthier state of the coal trade 
for manufacturers and consumers at home as well as abroad. 
If we are exporting so much more coal at a lower price than 
before, tlie home consumption is likely to be stimulated as | 
well as the fori n 
As the year advances the returns exhibit more and more | 
clearly how the stagnant state of trade causes an = aon 
i 








tion of bullion, and so tends to depress the rates for money. 
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The imports of gold in the five months of 1876 have been...,.. 94420,000 
And ntte same period the exports have been ° . 3,932,00) 
Surplus ! Deiscnctheiension eee 419700 
The imports have not been much beyond the usual scale, | 
the foreign demand has not taken away half what arrives, in- | 
stead «f the whole or more as is sometimes the case. As th- | 
home trade is also inactive, the surplus thus left with oat 


I 
weighs upon Lombard street, and hence is accounted for the | 
- i 
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magnitude of the Bank of England reserve. A large part of 
the accumulation, it may be observed, took place in May. 
The imports in that month alone were 2, 329,000/ ; exports 
634,000/ ; surplus of imports 1,695,000/. If the accumulation 
only goes on for a month or two longer at this rate, as it did last 
summer, and as it seems likely enough to do at the present 
time, we may fully expect to see the Bank of England bullion 
and reserve standing at figures entirely without precedent. 





| The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses in the 
United Kingdom. on May 31, 1876, compared with the 


quantities in warehouse on May 31, 1875 :— 
1875. 1876. 

ChICOTY...coscovece-c-ccscecsvosccsococersoses! ewts 16,708 — .ee.ssee0 18,270 
CetOR:. sccsustcoreniieeenenenoninl Ibs = 6,596,085 ssereeeee 6,782,062 
COffee .rerecceereccvescccoceccscerosscsesoees cwts 416,080 cecsceeee 637,907 
Fruit—Currants ........c.csceccccccssecesesesees 226,592  scercoree 143,371 
Raisin’ ........cccccccsccsrrecrsececscsecevserees 42,825  ceccceers 87,897 
Spirits—Rum ... .occccrereeees proof gallons = 870,365 — .eerereee *8,222,072 
Brandy ...coccccccccscccccccsesevecsessssvcsetors 711,055,376  esccsere *12,388,291 
Oeer GOED covecescescscecccccneseseoocsecscecs PPELTIS  coccccece *1,413,676 
TOR ..cocccccccscccercocccsvescovcercecs eevee FO,79A NTS — ceovereee 71,622,999 
83,579.280  a.cccccee 66,779,402 
3,340,909 — ..ooveeee 3,089,179 


‘Tobacco—Unmanufactured 
Manufactured and Snuff 








Wine—From France .......ccccecseseeses 1,309,702 ..coccore 1,374,408 
POTtUZAL .....0000c00000 4,380,356 — .coccovee 4,580,979 
IR xacccncounatcerptencegebestssnostnessntuenese F.IBE BID  ccscsewwe 7,423,062 
Other COUNTIES ..occoccercccceccesccecscocecs 912,516  ccoseceee 944.814 








Total OF WMD . cccrrsevesesevceresssocssee *]4.35B,513  coccccse *14,323,263 
* Including the stock in the Excise warehouses of spirits and wines received under 
bond from the Customs warehouses, uncer Act 32 and 33 Vict. c. 103. 


The following are the totals of wine imported and entered 
for home consumption respectively in the five months ended 
May 31, 1875 and 1876 :— 


IMPoRTS. 

—— Quantities——~ ———- Value——_+ 
1875. 1876. 1875. 1876. 
gals gals £ £ 

71,698 ... 1,288,760 


__ fe 4,152,257 ... 4,869,111 wo 7 
32,644 ... 1,855,001 


] 
White wine .....0ccse0- $3,808,018 ... 4,281,137 .. 1, 








Total of wine ... oe ove 9,150,248 one — eee 3,143,761 


1875. 1876. 

gals gals 
0 ae 1,523,212 esecocee 2,140,086 
From France .-..s+se+se0 (White......... 639,122 eveove 632,65 
I CE esiicniecsenencnetmcinicnnns 1,632,004 — ccccccree 1,622,478 
SEO scncrecsenes 470,990 — cccccccee 473,348 
ee 
EE GNI: cnicntinintaicnnienininen TRRMRS ccmcsete 748,245 


From Spain .........se000 














‘i wine...... PART  ccmeues 8,009,984 


lee 4,310,161 
Faces ATI ASS. omc 3,699,823 





BUSINESS NOTES. 


Tur Bankers’ Books Evipence Bitt.—Sir John Lubbock 
has introduced into Parliament a valuable Bill which, if it 
passes, will remove a considerable inconvenience under which 
bankers now labour. They are now obliged to produce in 
court their books of account in a great variety of cases, 
because the entries which they contain are of use in 
| proving the occurrence of very many pecuniary transactions. 
Nothing but the books themselves are now permitted to be 
| used for this purpose so long as these books are in existence, 
| upor the general legal principle which requires the 
| best kind of evidence to be given so long as it is 
| attainable. But the production of a banker’s ledger, 
and its consequent detention for days at a trial, is a most 
| Serious inconvenience, because it is daily wanted by the 
_banker both on his customers’ account and on his 
| own, every day, on innumerable occasions. The new Bill, 

| therefore, proposes that the affidavit of a person who has 
| examined such books shall be taken as evidence of the entries 
contained in them, which is clearly desirable, as there is 
scarcely ever any doubt as to the fact that such entries exist, 
though there is often great doubt as to the inferences which 
are pro csed to be drawn from them. The Bill also provides 
| that on the affidavit of “one of the partners or officers in the 
; bank,” the ledgers and other books shall be taken to have been 













“ the ordinary books” of the bank, and the entries in them to 
have been made in ordinary course of business—a provision 
\Which will remove much difficulty, as a hostile counsel is 
i very apt to say that the other side are producing “ 
“large bock which they say is a banker's ledger,” but aes 
li ho proof that it is so, or that the entries in it were made 
‘in the course of the business of the bank any more than 
4. that they were made at any other place, or on any other 
“occasion,” fhough there is scarcely ever any sub- 
j stantial doubt upon the eubject. Of course, the Bill only 
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makes these affidavits primd facie evidence, to be rebutted if 
they are wrong or fraudulent, and requires due notice to be 
given to the other side by the litigant who proposes to use 
them. 














A Dovste Stanparp mv THE Unitep Srates.—Mr Jones, 
the Senator from Nevada, has proposed, in an elaborate 
speech, that silver should be made a concurrent legal tender 
with gold in the United States for all sums, however great, 
His style will excite a considerable prejudice against his 
opinions in Europe. He tells us that “the valleys of 
“ El Dorado are strewn with the wrecks of human lives, 
“ wrecks which lie bleaching in the sun to warn away the 
“newcomer.” “ That Asia Major, with the products of its 
“varied climes and its teeming relations of Tartary, Persia, 
“ India, China, and J apan has in all ages been the objective 
“ point of commerce ;”’ that “ the world’s stock of the \Pre- 
“cious metals is the great conservator of its civilisation ;” and 
“to banish silverfrom the Western world” :s “to banish progress 
“ with it.” As Senator Jonesis from Nevada, where the silver 
mines are, it is not unnatural to think that these high flown 
epithets are more like those of an auctioneer who wishes to 
sell his article than like the accurate and carefully selected 
phrases of a bond fide inquirer in political economy. As 
might be expected he treats the idea of a depreciation of silver 
as absurd. “To those,” he says, “ who indulge the insane 
‘ fear the late rise of gold or decline of silver will continue it is 

“ only necessary to say that the thing is impossible. This 
“decline cannot continue after the discarded stock of silver is 

“ worked off, and when its cost of production becomes again 
“the principal! factor of its price.” As might be expected too, 
Mr Jones thinks but little of any danger to the value of silver 

from the new mines—indeed, on the contrary, so far from |) 
fearing a surplus of silver, he fears a deficiency. “In the 
e exploration ” he tells us “of natural resources man has no | 

“ pity for nature or posterity. He explores the land in the| 
“ pursuit of agriculture as our Virginian forefathers did the |) 
“noble valleys of the Atlantic coast in the cultivation of 
“tobacco; as the planters of the cotton States did the table || 

‘lands of Georgia and Alabama and the bottom lands of the 
“ Mississippi in the cultivation of cotton; as the Western 
‘men are now doing the richly wooded lands of their own 
“ country for the sake of the silver which stands on them. 
“In a similar way have the Pacific States been explored for 
“mines. There are probably but few of even measurably 
“rich deposits left to discover. The most we can hence- 
“ forth do is to inherit what has been found. There are no 
| 


} 





“more great bonanzas in the Sierra Nevada ; probably there 
“are not elsewhere in the world deposits of ore of such 
“magnitude—I do not mean deposits found; I mean) 
“ tound or unfound.” Ina word, Senator Jones speaks as | 
if he had silver to sell; he will not admit that it can ever) 
be very plentiful, or that it will ever come not to be required. | 
But we cannot consider his elaborate speech as any addition 
to the bond fide literature of the subject. His statements are 
too exaggerated, his figures too hastily compiled, and bis || 
arguments too innaccurate to have any serious effect on 
European opinion. 





Tue Report or THe Conrrouter in Bankruptcy ON THE | 
Onicin AND Workin or THE Existrnc System.— Beside the 
report of the practical Committee which the Lord Chancellor | 
has laid upon the taole of the House of Lords, he bas also || 
given us in the same Parliamentary paper a much abler separate | 
memorandum by the Controller in Bankruptcy, Mr Mansfield '' 
Parkyns, on the origin and working of the existing system. 
Mr Parkyns shows in the clearest way that the creditors do 

not, as a rule, attend to their business, probably never will do 
so, and certainly cannot be made to do so; and he supports | 
with the full weight of his authority the opinion which we | 
give elsewhere that a much more extensive change than the | 
“practical Committee” suggest, or than the present Bill | 
makes, is necessary to any important reform in bankruptcy. 
And his mode of reforming it, as far as principle goes, coin- 
cides with our own. But we do not think he is sufficiently | 
aware ef the importance of separating all administrative from 
all legal functicis. Under the system which he proposes we 
fear that the official assignee would tend to become exactly 
what be used to be—an officer of the Court, hampered by | 
legal forms and living in legal traditions,—and not a man 
business, leading a life of administration, and expecting that 
| his administration, like all others, should be tested by its 
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results. But perhaps the most remarkable part of Mr Par- ' 
kyns’s report is the refutation of the arguments urged for the 


adoption of the present plea. He says :— 
The opinion that the present (or Scotch) paid trustee system would 








Committee of the House of Commons in the year 1864, to a statement 
in the memorial of the Chambers of Commerce (before referred to) and 
a comparison annexed, by which it appeared that the expenses of 
administration under the then Bankruptcy Act, 1861, averaged 55 per 
cent. on the net assets, while (as alleged to be shown in a return by 
the accountant in bankruptcy in Scotland) the expenses of 133 Scotch 
sequestrations “ awarded” in the year 1862 amounted to 13} per cent. 
“on the net assets ;” that this was the “entre cost of administration ; 

that nearly 80 per cent. of assets was “available for dividends,” and 
that the “ time occupied in winding up was much less than in England,” 


fe. 
Referring to the return by the Accountant in Bankruptcy, I find that 
it distinctly states that the “133 per cent.” was “of gross receipts, 


charges, and the trustees commission and miscellaneous expenses 
(postage, &c.); that therefore the charges of other agents employed 
were deducted from receipts, or treated as “ extraordinary outlay,” and 
that therefore the expenses shown were not the “ entire cost of adminis- 
| tration;” that the 79 per cept. of assets included property belonging to 
| mortgagees or other “ secured” creditors, and was therefore not “ avail- 
able for dividends ;’ that the 133 sequestrations were not “awarded” 
in 1862 (which would have shown that they were very rapidly wound 
| up), but were “ wound up” in 1862, the average time occupied in wind- 
| ing them up being “ in round numbers 25 years,” that is, longer than the 
| maximum time which could have been occupied in winding up any one 
| estate under the Act of 1861 at the date of the memorial (23rd Feb., 
1864), and the Scotch official return carefully points out that the 2} 
years referred only to the average time occupied in winding up “ these ” 
133 sequestrations, having before plainly shown that the general aver- 
age of Scotch sequestrations was several years longer. 
The Scotch return was the usual official report, in which expenses 
were very clearly and correctly shown according to Scotch practice and 
for the purposes of Scotch accounts, but at less than half of what they 


would have been shown if the accounts had been prepared for the pur- | 


pose of a comparison with English expenses, 

On the other hand, it would be apparent to anyone at all accustomed 
to bankruptcy expenses that the rate of costs in the 65 very small 
English bankruptcies selected by the Caambers of Commerce would 
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| 
and not “on net assets;” that the only costs it included were the law 
| 


necessarily be nearly four times as great as in kankruptcies of the same | 


683 


ee 


caused by a falling off in the foreign demand, which for several months 
had been the main support. This is accounted for by lowness of 
freights and the competition of steamers. The future outlook is by no 
means encouraging to investments in large bottoms for long voyages 


the close of the year, give an idea of the condition of the business :— 
Ship Galatea, 939 tons register, built at Chelsea, 1854, metalled | 
July, 1873, $18,000 ; barque James E. Ward, 424 tons register, built at 
Wiscasset, 1858, metalled December, 1871, $5,000; barque W. A. 
Farnsworth, 362 tons register, built at Maltapoiset, 1854, metalled | 
November, 1871, $8,000; brig 0. C. Clary, 248 tons register, built at | 
1 


= , 
prove economical may be traced through ,the evidence before a Select g the Atlantic trade generally is not promising of pecuniary | 


Camder, 1855, metalled August, 1873, $5,500. 

The sales of ship property at this port for the past five years 
exclusive of steamers, were as follows :—1875, 27,067 tons, $879,050: 
1874, 16,567 tons, $529,200; 1873, 43,749 tons, $1,550,675 ; 1872, 
22,983 tons, $854,640; 1371, 30,060 tons, $807,300. : 








Tue Constitution or THe Bank Reserve.—Tbe Bank of | 
England returns now published ina Parliamentary paper for | 
1875 show—what the weekly returns do not—the amount of | 
the Ban's liabilities under the head of bankers’ balances. The | 
tendency of those balances to increase at times of difficulty is | 
a fact to be kept in mind. To the Bank of England is en- | 
trusted that cash balance which experience guides the other | 
banks to estimate as necessary to meet their liabilities—the | 
part of their deposits which it is not safe to scatter again as | 
| soon as they are scraped together. The system has grown by | 
_ slow degrees, and it would be a great revolution to upset it | 
| on a sudden; but its danger should be known, and the neces- | 

sity of a large Bank reserve fully recognised. With the view 
of impressing this danger and this necessity, we not only call | 
| attention to the existence of bankers’ claims on the Bank of | 
_England, but also to their liability to increase when- | 
ever a real pressure on the Bank is threatened. 


The | 
| figures given below show the gradual increase of bankers’ 
| balances at the Bank, when the uneasiness which preceded the | 
Aberdare failures at the end of May, and continued after the | 
Collie collapse in Jane, no doubt prompted those who could | 





| 
class as the 133 large Scoteh sequestrations, and therefore that the | do so to accurzulate a large balance. They also show col- 
English system of administration was primd jucie about one-half as | laterally, an increase in the advances made by the Bank—a | 


, costly as the Scotch system, instead of being, as represented in the It. it b 1 of th ; 
| meu-orial of the Chambers of Commerce, more thun four times as costly. | result, it may be supposed, of the same circumstances. That 


These facts show that Scotch nature does not, in this matter, , the Bank is the real holder of the cash reserve of the country | 
differ from the English so much as has been supposed, and | 18 Dow well known, but that the effective demands on that | 
that in both countries the administration of bankrupt estates | cash tend to increase when it is most wanted, should be | 


a a Un 








by creditors, works well only in the rare cases in which the remembered as well pa : ; 
creditors themselves attend to the business, and works iil in Banx of Excuaxp Rerunws for Weex Expmc— _ 
ll others Temporary Bankers | 
a . Advances. Balances. 
: 1875 £ £ 
Suir Prorerty ry America.—Consul-General Archibald | I i aiictiesnidisnsiinitinibnniien CO 7,274,000 
gives the following account of the state of ship property in sd Ceeees §«eevccesscsecese 4,565,000 coeccecccces 10,017,000 
the United States, which shows that the present low prices | June ca renee pinned ena ae 
for vessels which prevail on this side of the Atlantic are quite | Ne 35544 eg Sanh ane 
rivalled by those on the other :— iidissensssenahniesaioges 5,480,000 ..eececceees 12,399,000 | 
The year closes with an extremely dull market for ship property, DW rceccecrscccees ereccccces 897B.000  ...cccocecce 








F THE PUBLIC REVENUE AND EXPENDITURE. 


Tue following are the Receipts into and Payments out of the 
. REVENNE AND OTHER RECEIPTS. 


| Budget | 


























i 
} | ‘ Budget | 
: {ene ToTaL ExXcHEQUER RECEIPTS aatheonte Tora Excuegver Iseves 
} en or ———— + ED | 
| 1876-77.| To June 3, 1876. Same time last year. 1876-77. | To June 3, 1876, Sametime last year | 
| —— - a oom 1876— £ . ae a a sgn x EXPENDITURE. £ £ £ £ £ 
| ANK Of England sevceceseeceseeees j soe 526,84 | 4 Permanent Charge of Debt ...... 27,700,000 6,216,272 6,217,938 
| a Bank of Ireland ...ccssccercooseee- or 1,202,001" 119 = 1,603,061 6.265.322 Interest on Local and Temporary 
| 0,119, ,265,322 IE sacsresabiediy secneustawess 160,000 13,125 a 
\| a REVENUE. ae. 3.340.000 3.422.000 Interest, &c.,on Exchequer Bonds | 
a TSTOMIS .....cesseee +++/ 20,250, 3,30), | J,f2e, I ss cccicscndiaipeannnidarentais 150,000 a ue 
| ae srecerorccosecs ae aeee aaa Other charges on Consolidated 
ae .-- 11,000,000) 1,986, ,080,( itis iene 1.590.900 293,285 295,135 } 
| Land Tax and House Duty .......... 2,500,000) snes 392,060 Supply Services .......coccorescesoee 48,174,.00 7,136,690 7,570,416 
Property and income Tax .- 5,268,000) 530,000 652,090) 
a .. 5,920,000 1,010,000 | 1,168,000 | 
Telegraph Service «| 1,325,000; 220,000, 200,000) 
1) Crown Lands ....... «es 395,000 62,000 57.000] 
| Miscellaneous ... . 4,100,000} 887,499, | 858,097 
eee | oneness scares aainsamiiemeetin soceaciiit | 
ee, '12,889,499 14,003,097 -—“—“=s Expendiitare..s..s.ce.eceeeses 77,774,00 13.709.35: 083.78 
|| OTHER RECEIPTS. wn) 4,003,097 Expendit are ..0..s.ceseees 77,774, 13,709,352 14,053,789 
Money raised for purchase of shares in the | 
Hh Suez Canal (balance of 4,000,000/) ......| 700,000! et 
| Advances under various Acts, repaid to the | OTHER PAYMENTS. | 
|| . Exchequer bani ssteeeeeeeeeeeeeseesensenees fi 218,569 267,966 Advances under various Acts, issued from } 
|| oney raised for fo.tifications and military | Sas WANED deca ecdicuciaeeneesteeanens $12,368 611,969 | 
|| ATTACKS ............sseeeereessscesserssseneesces ae ugh, 3 Expenses of fortifications and military 
Money raised for local loans by Exchequer barracks 
Q r Bonds ecrcesee t+ seseceseesesee OO a eens eeeee tens _ | | Exchequer Bills paid EN taciccwianineinansianiininies 3,000 ss 
emporary advances, not repaid ............... - Surplus income applied to reduce Debt...... 331,967 
yi ——-—| 918,549 267,966 15,368 43,836 | 
y Balances on 3rd June, 1876— i 
eee SS eae 4,115,02 4,502,037 | 
of } Bank Of [relamd ccccceccoccoccccccccesvcce oanemee 637,912 999,723 
at —— 4,302,935 5,508,780 
| 5 
ts Tetale sccccsscocecesessesterencomsesennescesececesnel 1M,087,085) 20,536,385 I cialis Veioieiinigilbiniian! 18,927,655 20,536,385 
a | ——————— ee ee vo a a 
— 


14,202,006 | 
i 


Exchequer between April 1, 1876. and June 3, 1876 :— 
EXPENDITURE AND OTHER PAYMENTS. 












































return. The following prices for American-built vessels, obtained at 
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- it a magnitude of the Bank of England reserve. A large part of ; makes these affidavits prima facie evidence, to be rebutted if 
ae tae the accumulation, it may be observed, took place in May. | they are wrong or fraudulent, and requires due notice to be 
| Peet si! The imports in that month alone were 2,329,000 ; — — to the other side by the litigant who proposes to use 
tei pes : ; 5 tion | them. 
fttt ets 634,000/ ; surplus of imports 1,695,000/. If the accumula 
j Eee See! is rate, as it did last 
S44 ei only goes ee a a — — homme A Dovpte SranparD IN THE UNITED Sree Jones, 

ra fai summer, an ‘ : 
ie ‘3 time, we may fully expect to see the Bank of England bullion the Senator from Nevada, has proposed, in an elaborate 
sat ,: oe . . Sant speech, that silver should be made a concurrent legal tender 
i eabae and reserve standing at figures entirely without precedent. with gold in the United States for all sums, however great, 
< : a7 . . . . b 4 ® . s 
| eget The following is an account of the quantities of certain His style will excite a considerable prejudice against his 
i S Bes eae : ° d anal biect to duties | Opinions in Europe. He tells us that “the valleys of 
b gebet ic principal articles of imported merchandise (subject to ae ‘th th Son alt Me ; 
; jt ee f Customs) remaining in the bonded warehouses in the Ei Dorado are strewn with the wrecks of human lives, 
1p refs U 7m i Ki dom on May 31, 1876, compared with the “ wrecks which lie bleaching in the sun to warn away the 
1 ER aes - - oe Seep: ria 81.1 875 oe P “pew comer.” ‘ That Asia Major, with the products of its 
iB quantities in wareno a 1876. “ varied climes and its teeming relations of Tartary, Persia, 
b gabe mr ChICOTY...corecenee-« iiipilaiiaaimmall are iaiiatai ota “ India, China, and Japan has in all ages been the objective 
iF tie a ee eset "416,080 ceoseoaee ‘637,907 “point of commerce ;” that “the world’s stock of the pre- 
tar ax er enn ————- ee ‘< cious metals is the great conservator of its civilisation ;” and 
ie arie. & Bpirits—RuM ss. vecveeeseeonPFOOE GALONS *6,870,365. voeveree 493,222,078 “to banish silver from the Western world” is “to banish progress 
+ Hi i een ee “with it.” As Senator Jonesis from Nevada, where the silver 
le Te8 co" Gamenaioctared Erez “i. Garmeaca —_| mines are, it is not unnataral to think that these high flown 
' F y 4) Manufactured and Snuff ..........se0e-000 3,340,909  ..eceoeee 3,089,179 epithets are more like those of an auctioneer who wishes to 
thes Wine—From France ..sssscssssssesssess gals 1,309,702 serene 1,374,408 sell his article than like the accurate and carefully selected 
it Pray: Portuga: es omen —_— phrases of a bond fide inquirer in political economy. As 
titel : Tuas cuiaaaneh souneaawomomina "912,516 levee | 944814 might be expected he treats the idea of a depreciation of silver 
iF Fe , Total of wine I °14,323.263 as absurd. “To those,” he says, “ who indulge the insane 
t 3s 3 * Including the stock in the Excise warehouses of spirits ~ — received under | * fear the late rise of gold or decline of silver will continue it is 
BS bond from the Customs warehouses, under Act 32 and 33 Vict. c. 103. “é “ :  * : a 
Ei ° The following are the totals of wine imported and entered only necessary to say that the thing - impossible. This 
$8! : ded | “decline cannot continue after the discarded stock of silver is 
Ses for home consumption respectively in the five months ended | _ worked off, and when its cost of production becomes again 
: i climate hat Imports. “the principal factor of its price.”’ As might be expected too, | 
=: a ; a cee Mr Jones thinks but little of any danger to the value of silver || 
' eo gals gals £. E from the new mines—indeed, on the contrary, so far from | 
# White minenncna Saosois ZL d2sisis7 [ Lzszfea8 2 rss01 | fearing a surplus of silver, he fears a deficiency. “In the/ 
ere i! i a eee oem eee “exploration ” he tells us “of natural resources man has no || 
: 4 cee i” “Tpussamp son Hous Coxscurrios. seals —~. : “ pity for nature or posterity. He explores the land in ths ! 
tear} oy — “ pursuit of agriculture as our Virginian forefathers did the || 
343 ical | 8 ee 1,523,212 seseseee 2,140,086 “noble valleys of the Atlantic coast in the cultivation of | 
fit ae PNR. a... eee “ tobacco ;_ as the planters of the cotton States did the table || 
33 eli lhl ee Red osvsssven 9 870,990 serene , £73388 ‘‘ lands of Georgia and Alabama and the bottom lands of the || 
er Other Coemtrtes eanecennn centers 980/608 cone, 7484285 “ Mississippi in the cultivation of cotton; as the Western 
7s) Of wines 7-402,861 cesses 8,009,934 ‘men are now doing the richly wooded lands of their own 
$e) ni i . —— — “ country for the sake of the silver which stands on them. 
} ai Web STIS. Rae “In a similar way have the Pacific States been explored for 
|) RaESD! “mines. There are probably but few of even measurably 

¢ — a — . . . 

Rite ak ee a sie “rich deposits left to discover. The most we can hence- || 
; ee | BUSINESS NOTES. “forth do is to inherit what has been found. There are no | 
ee “ more great bonanzas in the Sierra Nevada ; probably there || 
i ; Tur Bankers’ Books Evipence Bitt.—Sir John Lubbock “are not elsewhere in the world deposits of ore of such | 
: be | has introduced into Parliament a valuable Bill which, if it |“ magnitude—I do not mean deposits found; I mean || 
re. | passes, will remove a considerable inconvenience under which | « tound or unfound.” Ina word, Senator Jones speaks as | 
iit. bankers now labour. They are now obliged to produce in | if he had silver to sell; he will not admit that it can ever | 
i Be court their books of account in a great variety of cases, | be very plentiful, or that it will ever come not to be required. | 
5 e | because the entries which they contain are of use in| But we cannot consider his elaborate speech as any addition 
ES i | peovmng the occurrence of very many pecuniary transactions. | to the Lond fide literature of the subject. His statements are 
i oe -” the books oe are now permitted to be | too exaggerated, his figures too hastily compiled, and his | 
Hh oo a = ae ie 7° as — — eo in existence, | arguments too innaccurate to have any serious effect on i 
ae : upor e genera: ega principis wWwaic requires the European opinion. 

WE Te: | best kind of evidence to be given so long as it is , . LTS 
Ye : |attainable. But the production of a banker's ledger, Tuer Rerort or THE ConTrRouLerR IN Bankruptcy ON THE | 
Gtr and its consequent detention for days at a trial, is a most | Origin AND WorkING oF THE Existinc SystEM.— Beside the | 
ty : | Serious inconvenience, because it is daily wanted by the | report of the practical Committee which the Lord Chancellor || 
ban) banker both on his customers’ account and on his | has laid upon the table of the House of Lords, he bas also || 
Ries | Own, every day, on innumerable occasions. The new Bill, | given usin the same Parliamentary paper a much abler separate | 
se i f > av} . . : Id | 
ie _therefore, proposes that the affidavit of a person who has | memorandum by the Controller in Bankruptcy, Mr Manefie 
ae | examined such books shall be taken as evidence of the entries | Parkyns, on the origin and working of the existing system. | 
healt : contained in them, which is clearly desirable, as there is | Mr Parkyns shows in the clearest way that the creditors do | 
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| scarcely ever any doubt as to the fact that such entries exist, | not, as a rule, attend to their business, probably never will do | 
though there is often great doubt as to the inferences which | so, and certainly cannot be made to do so; and he supports | 
are pro osed to be drawn from them. The Bill also provides | with the full weight of his authority the opinion which we } 
| that on the aflidavit of “one of the partners or officers in the | give elsewhere that a much more extensive change than the | 
“bank,” the ledgers and other books shall be taken to have been | “ practical Committee ” suggest, or than the present Bill || 
“the ordinary books” of the bank, and the entries in them to | makes, is necessary to any important reform in bankruptcy. | 


have been made in ordinary course of business—a provision 
\ Which will remove much difficulty, as a hostile counsel is 
bow very apt to say that the other side are producing “a 


| “large bock which they say is a banker’s ledger,”’ but there 
= no proof that it is so, or that the entries in it were made 
: in the course of the business of the bank any more than 
cs that they were made at any other place, or on any other 
, occasion, fhough there is scarcely ever any sub- 


‘ 


j Stantial doubt upon the eubject. Of course, the Bill only 
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And his mode of reforming it, as far as principle goes, col } 
cides with our own. But we do not think he is sufficiently 
aware ef the importance of separating all administrative from 
all legal functicis. Under the system which he proposes We 
fear that the official assignee would tend to become exactly | 
what be used to be—an officer of the Court, hampered by 
legal forms and living in legal traditions,—and not 4 man of 
business, leading a life of administration, and expecting that 
his administration, like all others, should be tested by its 
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kyns’s report is the refutation of the arguments urged for the 
adoption of the present plea. 


He says :— 
The opinion that the present (or Scotch) paid trustee system would 


prove economical may be traced through ,the evidence before a Select 
Committee of the House of Commons in the year 1864, to a statement 
in the memorial of the Chambers of Commerce (before referred to) and 


a comparison annexed, by which it appeared that the expenses of 
administration under the then Bankruptcy Act, 1861, averaged 55 per 
cent. on the net assets, while (as alleged to be shown in a return by 
the accountant in bankruptcy in Scotland) the expenses of 133 Scotch 
sequestrations “ awarded” in the year 1862 amounted to 135 per cent. 
“on the net assets ;” that this was the “entire cost of administration ; 

that nearly 80 per cent. of assets was “ available for dividends, and 
that the “ time occupied in winding up was much less than in England,” 

fe. 

é Referring to the return by the Accountant in Bankruptcy, I find that 
it distinctly states that the “133 per cent.” was “of gross receipts,’ 
and not “on net assets;” that the only costs it included were the law 
charges, and the trustees commission and miscellaneous expenses 
(postage, &c.); that therefore the charges of other agents employed 
were deducted from receipts, or treated as “extraordinary outlay,” and 
that therefure the expenses shown were not the “ entire cost of adminis- 
tration;” that the 79 per cent. of assets included property belonging to 
mortgagees or other “ secured” creditors, and was therefore not “ av«il- 
able for dividends ;’ that the 133 sequestrations were not “ awarded” 
in 1862 (which would have shown that they were very rapidly wound 


| up), but were “ wound up” in 1862, the average time occupied in wind- 


ing them up being “ in round numbers 23 years,” that is, longer than the 
maximum time which could have been occupied in winding up any one 
estate under the Act of 1861 at the date of the memorial (23rd Feb., 
1864), and the Scotch official return carefully points out that the 2} 
years referred only to the average time occupied in winding up “ these” 
133 sequestrations, having before plainly shown that the general aver- 
age of Scotch sequestrations was several years longer. 

The Scotch return was tle usual official report, in which expenses 
were very clearly and correctly shown according to Scotch practice and 
for the purposes of Scotch accounts, but at less than half of what they 
would have been shown if the accounts had been prepared for the pur- 
pose of a comparison with English expenses. 

On the other hand, it would be apparent to anyone at all accustomed 
to bankruptcy expenses that the rate of costs in the 65 very small 


English bankruptcies selected by the Caambers of Commerce would | 


necessarily be nearly four times as great as in kankruptcies of the same 
class as the 133 large Scotch sequestrations, and therefore that the 
English system of administration was primd sacie about one-half as 
costly as the Scotch system, instead of being, as represented in the 


These facts show that Scotch nature does not, in this matter, 
differ from the English so much as has been supposed, and 
that in both countries the administration of bankrupt estates 
by creditors, works well only in the rare cases in which the 
creditors themselves attend to the business, and works iil in 
all others. 


Suir Property mm America.—Consul-General Archibald 
gives the following account of the state of ship property in 
the United States, which shows that the present low prices 
for vessels which prevail on this side of the Atlantic are quite 


rivalled by those on the other :— 
The year closes with an extremely dull market for ship property, 








THE PUBLIC REVENUE 
Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1876. and June 3, 1876 :— | 


REVENUE AND OTHER RECEIPTS. 





| Budget | 











Estimate Tota. ExcHEQUER RECEIPTS 
Cc 
| 1876-77.; To June 3, 1876. Same time last year. 
Balance on lst April, 1g76— | £ £ 2) #2, & 
Bank of Fingland sesseccsscccsreees) ee |: 3,826,896 4,662,261 
Bank of [reland......s00sssseeee-+: ee =| :1,292,691! 1,603,061 
—————. 5,119,587 6,265,322 
REVENUE. 
Customs .......00 evecccccccccscesooeeses '20,250,000, 3,340,000 3,422,000 
SIRIIA sncsaionsieananteinn aeaiibianaites 127,624,000, 4,499,000, 5,174,000 
PIN cciscashineensateoiminaiempaniens 11,000,000 1,986,000 2,080,000 
Land Tax and House Duty .......... 2,500,000) 355,000, 392,060 
Property and income Tax ......... ,268,000; 530,000) 602,090 
UND NRNINs dintintcarsemahineeedneniaugens 5,920,000 1,010,000 1,168,000} 
Telegraph Service .....c.cecccecoees 1,325,000; 220,000, | 00,000) 
SE ANNE citisesinattcinmmnsaconnmn 395,000} 62,000 | _ 57,000 
Miscellaneous ....... insehennintareced +» 4,100,000] 887,499, | 858,097 
ET Sees | 
AS VORWND » svccescccesssce-s-ccnnneld O/SLaOO0 12,889,498 14,003,097 
OTHER RECEIPTS. on a 
Money raised for purchase of shares in the 
Suez Canal (balance of 4,000,000/) ......| 700,000! ie: | 
Advances under various Acts, repaid to the 
MIO ss cosncsnecesnetbsannnddnccnosimece | 218,569 267,966 
Money raised for fo.tifications and military uae 
RII scsicdusccesincumbbieentamubbacnssadinhin wee 
Money raised for local loans by Exchequer ae 
MINI, Ssncs tithe sseaneaeedanrtndlidiessenstaveces ad 
Temporary advances, not repaid ............... | a 
——! 918,509 | 267,966 
| 
a 
Totals POPSOT ET SHOE TERE REDE DET OEEREDESE Ste ee eee eens 18,927,655 20,536,385 
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perhaps the most remarkable part of Mr Par- ' caused by a falling off in the foreign demand, which for several months 
had been the main support. This is accounted for by lowness of 
freights and the competition of steamers. The future outlook is by no 
j Means encouraging to investments in large bottoms for long voyages, 
whilst the Atlantic trade generally is not promising of pecuniary 
return. The following prices for American-built vessels, obtained at 
the clese of the year, give an idea of the condition of the business :— | 
Ship Galatea, 939 tons register, built at Chelsea, 1854, metalled | 
July, 1873, $18,000 ; barque James E. Ward, 424 tons register, built at 
Wiscasset, 1858, metalled December, 1871, $5,000; barque W. A. i; 
Farnsworth, 362 tons register, built at Maltapoiset, 1854, metalled | 
November, 1871, $8,000; brig O. C. Clary, 248 tons register, built at | 
Camder, 1855, metalled August, 1873, $5,500. 
The sales of ship property at this port for the past five years, | 
exclusive of steamers, were as follows :—1875, 27,067 tons, $879,050 ; 


1874, 16,567 tons, $529,200; 1873, 


22,983 tons, $854,640; 1371, 30,060 tons, $807,300. 





England returns now published ina Parliamentary paper for | 
1875 show—what the weekly returns do not—the amount of | 
the Bank’s liabilities under the head of bankers’ balances. The | 
tendency of those balances to increase at times of difficulty is 
a fact to be kept in mind. To the Bank of England is en- | 
trusted that cash balance which experience guides the other 
banks to estimate as necessary to meet their liabilities—the | 
part of their deposits which it is not safe to scatter again as 
soon as they are scraped together. 
slow degrees, and it would be a great revolution to upset it | 
on a sudden; but its danger should be known, and the neces- 
sity of a large Bank reserve fully recognised. 
of impressing this danger and this necessity, we not only call 
| attention to the existence of bankers’ claims on the Bank of 


England, but also to their liability to increase when- | 


| ever a real pressure on the 


figures given below show the gradual increase of bankers’ 
| balances at the Bank, when the uneasiness which preceded the | 
Aberdare failures at the end of May, and continued after the 
| Collie collapse in Jane, no doubt prompted those who could | 

do so to accurculate a large balance. 
| laterally, an increase in the advances made by the Bank—a | 
men.orial of the Chambers of Cummerce, more thun four times as costly. result, it may be supposed, of the same circumstances. 
| the Bank is the real holder of the cash reserve of the country | 


| is now well known, but that the effective demands on that | 


| cash tend to increase when it 
| remembered as well :— 


Advances. 
1875 £ 
3,226,000 


| | ere 4,565,000 
1 GGT sie ticidimsncciddoucees 6,708,000 
| ita, pee Le 5,214,000 
| eaiehcndtaaciannid 3,554,000 
i iicananitbacciidadnase 5,480,000 
ee penahinines 8,973,000 


AND EXPENDITURE. 


EXPENDITURE AND OTHER PAYMENTS. 








Budget 
Estimate ToTaL Excuequer [seves 
for emia? 
1876-77. | To June 3, 1876. Sametime last year | 
EXPENDITURE. £ £ £ £ £ { 
Permanent Charge of Debt ...... 27,700,000 6,216,272 6,217,938 
Interest on Local and Temporary | 
RI tates: cnadsinar dddavennanines 160,000 13,125 
Interest, &c., on Exchequer Bonds : 
(SUCZ) .00.-.cccccccvsccececees — 150,000 { 
Other charges on Consolidated | 
NE io nincccasnsqaragocnicnnne 1,590,900 293,285 295,435 ; 
Supply Services  .....cccesseseeseeeee 48,174,.00 7,136,590 7.570.416 ; 
! 
f 
| | 
Expeuditare .re.seceeceeeeeees 77,77 4,00 13,700,352 14,083,789 ; 
1 ; 
| i 
OTHER PAYMENTS. | 2 
Advances under various Acts, issued from | 
the Exchequer cccccccccscccccccccscscocscoveces $12.363 611,969 i 
Expenses of fortifications and military t 
I cccinccecteiacingnnerasmntinndnananiannnta oa | } 
Exchequer Bills paid Off .........ccccccecesseeee 3,000 a ; 
Surplus income applied to reduce Debt...... a 331.967 | ‘ 
a $15,368 943,336 | : 
Balances on 3rd June, 1876— $ 
Hien 0 TR GUAE, « srccetsetcscsseccsctosnncseene 4,115,023 4,500,037 e 
Baemlk 0 EsGhet ccceseccccssvencccccecessceeseses 637,912 999,723 4 
seen 4,502,935 9,509. 760 } - 
OOD ccicnctiancccccsesssccste eccoceccccess- (19,950 O00 20,536,385 | ‘ 


—- —_— 
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43,749 tons, $1,550,675; 1872, | 







{ 


The system has grown by | 


With the view | 


Bark is threatened. The) 


They also show col- 





That | 





Balances. | 

£ | 

Seaintaaiai 7,274,000 

10,017,000 

11,857,000 

10,497,000 

9,902,000 || 

12,399,000 ; 
14,202,006 | 
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The following are the Receipta on account of Bevenue 
during the week ending June 3, as compared with the 





nding week of last year :— 
7 ’ , Receipts of Corresponding | 
Week Ending Week of 
June 3. 1875. 
£ £ 
| |. ere 
BED cn ccvcvcocsccvecvesese 574,000 ...... 1,022,000 
Stamps . ...+--cecee-coeceeeee 285,000 ....06 240.000 
Land Tax and House Duty 40,000... 50,000 
Property and Income tax... 61,000 ,..... 77,000 
iets GOT cdnctnebuitenieecess 100,000 ...... 70,000 
Tolegraphs  ......cecreereeeee CRD -usew nil. 


ee nil. sicateiing ‘nil. 
Miscellaneous ... ......-+00. | 100,380 








Total 1,934,287 ...... 1,963.380 
The total receipts of the previous week were 753,216/. 


The Bxchequer issues of the week on account of expen- 
diture were 1,304,008, viz. :— 


Cee eee eee ereeeee 


z 
Permanent charge of debt ............. ivitakicubes nil, 
Interest on local and temporary loans ........ © ee nil. | 
Other charges on Consolidated fund ............... nil. 
Supply services ............. evcvcccocccconcosesecseces bye, O08 | 
1,304,008 








Daring the week the cash balances have increased in the 
Bank of England and decreased in the Bank of Ireland as 
follows :— 

Bank of Bank of 
England. Ireland. Total. 
£ £ £ 
Balances oz May “7......... 3,596,895 ... 817,961 ... 4,214,856 
i Fanc 3......... 4,115,023 ... 687,912... 4,802,935 
ID is dercsntcaobnns 718,128... nes ccs 588,079 
I i ee 130,049... as 








Horcigqn Correspondence. 


(FROM OUR OWN CORRESPONDENT. ) 
Paris, June §. 
The returns of the Bank of France for this week, last 
pe and for the corresponding week of last year, are as 
vilow :-=— 


Depror. 
June 8, 1376. June 1. 1876, June 10, 1875. 
i c f e 
Capital of the vank............ 182,500,000 0 ... 182,500,000 0 182,500,000 0 


Profits in addition to capita 
(Art. 8, Law of June 9, "57, 
Reserve of the bank and its 
DORN ceccatsnteceecsesenscens 
Reserve of landed property.. 


8,002,313 54 8,002,313 54 ... 8,002,229 89 
22,105,760 14 


° 22,105,750 14 ... 
4,00)000 Uw. 


4,000,000 0 .. 


22,105,750 14 
4,000,000 © 











Special reserve .......cc.cc00» eo. 22,064,209 97 22,064,209 97 24,364,209 97 
Notes in circulation............ 2415,667,260 0... 2,466,972,690 0 .,.2373,795.555 © 
Bank motes to order, receipts 
pay able at sight...........0... 18,800,743 3 ow. 158,476,685 72 9,318,555 €2 
Treastiry -accomnt enrrent 
CRINGE : ccvvenistonsnseccioscsen 127,852.232 44 129,770,350 12... 174,231,534 65 
Current accounts, Paris...... 38),646.728 40 ... 334454533 62 ... 359,871 5:9 50 
Do branch banks ......... $4,953,632 0 1. 4; 525,650 O 30,761,069 © 
Dividends payable ....... _— 1,365,036 O ... 1,293,156 O ... 1,605,2U8 0 
Interests On securilies trans- 
ferred or deposited ......... 3,6C9,358 22... 3,418,965 ll... 3,151,319 61 
Discounts and sundry inute- 
POBLS .cccccccccccccccevesecccscoses 12,583,7 4 B92 cee 12,291,437 45 16,838 007 9 
Rediscounted the last six . sas 
ee 2.718,255 33 2.718.255 !3 3,5 51 63 
ettemesnsnse 2.418,255 3 2.4 255 } 3,521.15 : 
Bills not disposable ............ 2,492,984 34 2. = 24,313,023 94 L 58} a = 
| Reserve for eventua\ losses ; enn 
| on prolonged bills ......... 9,951,750 20 ... 9 951.760 20 6.552.399 65 | 
: eae oe ow - oe OL, IF io 
TS eee 14,589,547 60 15,808,618 41 7,605,770 65 
Pe eee ee — 
OEE ccavetirecns sseseeeee9 276,704,063 93 eve 3,305,967,669 25 - 3,209,809.039 91 
: CREDITOK, 
Casa In hand and in brauct f c f c f c 
banks ... eo 2,024,446.642 35 ...2,011,755,240 74 


-- 1,571,767,878 98 


Commercial bills over-due... 6,957,448 97 113,825 33 
eee nD De 


Commercial bills discounted, 
BE Re Ba Ritiinenictnosencccnne + 217,755,540 53... 218,425.523 51 


244,965 45... 


269,835,145 84 


Treasury bounds 476,137,5K 76.157, 6 
5 DUB. coccocccrcsseccce 40, U0 Ones 5 J b,912Z 500 
Commercial bills, brancn aa ene ere 
banks ........ wrecscecee cescoces 172,327,864 0 92,680,254 216,752,322 
aaaeenaa ae anion as wel, ee 192.6 0,210 0 216,752,322 0 
SO peta eee 3,785,100 0 3,812,700 0 5 
: Ahan teen ee eeew anes 3,490,14 ee q 2.700 0,945,300 0 
Do in branch banks 7,099,500 0 7,007 - 76, 
B.cerce U9 OL eee 10, O00 eee 6 
Do in French pubbe ; pubes . vanagualies 
BECUTILICS....00...0000000. 25,897,800 0 25,969,900 0 25,729 
{ Do by oranch banks 16,378,001 . 16912) «a iaienso0 8 
a ee 378,000 0 a 5.912, 168.3 
| Do on raliway shares ee ete 
and Cebentures... .....  15.302.500 0 15.283,7 5,.932,5 
Do by braneh bank lZ 262 4 aa >. ae 
Bocovee = 262,400 0 seo 2,262, ese Sy2 465,90: 
| Do on Crédit Foncie: : — — : 
BED cctececctecenensccees 1.268.100 271.6 307 
i Dobranches ........... G34 a = a - A eae 0 
| ye a meagre 30 sie 637,600 O a. 527,600 90 
vention, June ld, 1857 6),000,000 
» ’ 4) . . 0 60,000,000 ) 
;) A ~~ — reserve... 12,980,750 14 ... 12.08u,760 = seaunaee 1s 
teenie 76.3: 3 8: 6.329.612 ni = 350, 
Rentes Imestilieccs .. 40,329,613 82 ... 70,929,613 BZ 67,360,613 52 
oi June 9, 1857) ....... : ; 
Red out ternitare or 100,000,000 0 ... 100,000,000 0 ... 100,000,000 © 
bavk and landed pre- 
periy branches ............. a 7,739,586 0 ... 7,834,651 0 ... 
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rJune 10, 1876, 


r c ft e f 
Expenses of management ... 3,111,251 44 s+ 3,085,489 84 .., : 
Employ of the Special : 3,402.413 J2 











ReSCrve ...ccccesssessseeerervee 22,084,208 97 ... 22,064,209 97 .., 364,209 97 
BAMAries ..cecrcserserserreveeree 20,853,165 24 ... 35,409,602 26 ... 13,019,994 71 
Teta! ssssessseseneneseeeee 3,276,704068 93... 3,305,967,059 25 ...3,209,509,039 9) 
The above return, compared with that for the preceding weex 
exhibits the following changes :— ? 
NCREASE. francs, 
Private Geposits .....c.secccreccscrsesecesseresseeee 43,319,897 
CASh ...ccccccccccccccccccsscces csseccccccccecssccecse 12,691,398 
DECREASE. 

CIARIRIEOD . ciccesccccsosnsinvincicnss cccntinenetper. ee 

Treasury aCCOURt .....e.cscecsccscecsccsecseccecee 1,918 118 

LIN 01. niintnsaeabiinnineens <mseavesbokaaiee aan 


The increase in the discounts last week has now disappeared 
by the payment in the branches at the ena of the month, 
which are only accounted for in this return. The reduction 
in the Bank of France rate has had no effect in attracting 
more paper to the Bank, and the discounts are 100 millions 
less than at this time last year. The private deposits con. 
tinue to accumulate, and the circulation has returned to the 
point at which it stood before the sudden augmentation, 
which has been of short duration, in the previous balance 
sheet. 

No signs are visible of any recovery from the present 
stagnation in the money market. Bills are each week more 
and more rare, and bankers’ paper is taken at fully 14 below 
the Bank of France rate. The exchanges are firmer, and 
the demand for bills on London, for foreign account, hag 
caused afresh advance to 25f 28c for paper of ali dates. The 
Paris rate on Berlin is unchanged at 121$ the 100 marks for 
short paper ; the Berlin rate on Paris is higher, at 81f 25c 
the 100 francs. The Paris rates for the other continental] 
places, short are: Amsterdam, 2063 the 100 florins; Vienna, 
204; St Petersburg, 3233 the 100 roubles, all at three months, || 
and 4 per cent. for the days matured. Italy at sight 8 dis, | 

The more hopeful view now taken of Eastern affairs has 
given a generally better tone to the Bourse this’ week. Rente | 
has continued to profit by the abundance of money, combined / 
with the rarity of floating titles, and the absence of new secu- 
rities. The Threes have advanced }, deriving firmness from | 
the approach of the date, the 15th, for taking off the quarterly | 
coupon. Italian Fives, which usually follow the movement of 
Frenck Rente, have been less buoyant. Turkish stocks, which || 
had begun to droop again at the end of last week, falling 
below 13, benefited by the suicide of the ex-Sultan, which was 
looked on as removing a possible source of dynastic troubles 
in Turkey, and rose again above 14, but the improvement has 
not been maintained. The extreme prices of Egyptian bonds 
of 1870 and 1875 have been 175 and 190. The Syndicate for | 
taking in hand the Egyptian finances, which has been in || 
course of formation during the last fortnight, has not yet been 
constituted, some of the intended members being desirous of 
obtaining further particulars of the situation. There has || 
been a heavy fall in all the Russian bonds dealt in on the | 
Paris market; those of 1867 and 1869, recently at 430, are 
quoted to-day at 386}; the loss in the week is 15f; the Five } 
per Cents. of 1870 have dropped irom 102 to 91 in the last | 

fortnight; the fall to-day was over 3. Bank of France shares | 
have been in demand for money, but ave rarely done in for the 
account. Other financial compauies shares are neglected. 
| Railway companies shares maintain their prices, although the \\ 
| last week’s published returns are unfavourable. Suez Canal |) 
shares are heavy uhrough an overcharged speculation for the 
rise. Subjoined are to-day’s prices for the account :— 


June l. June 8. 

t c f c¢ 

alate atid iia uehetins ais 67 80.20... 68 324 

EIS ee 104 723 ...... 105 2 

SESE EE » TS cow 2 

Ottoman Fives ....ccccocccsoee ere 18 46  cvccee 13 60 
GRONIINIRE, CHIDO iisnccsocnceseesssece i. a= io 
SEA, SEO sidccuebincevacavenaness OD. cos 91 
Spanish Exterior ... .......0s0000s 13g seseee 135 
BeINIER, TESTO. cccneccsevsscesseccs 100 SB geanis 185 " 

ys le i ee 50 


oc 


Bank oi France (cash)............ 3660 0 .... 3672 0 
Comptoir d’Escompte ............ 627 50 ...... 636 26 


or 


Credit Foncior ......cccccccccsesece G51 25 .eevee 662 50 

Credit Mobilier .......sccceseesee 148 75 eovee 145 0 
Sociéte Générale ..........0c00008 517 50 wo. 515 19 

| Banque de Paris et des P. B....... 1083 75 ...... 1060 0 
Weree GOB vsssccee cs: esccvemnes A290 © eves. 1 9 
Northern Railway......cc.ceeee 1250 0 00. 1268 7 
TEGRAGER soccrecssnascesseccesesccnats EDO wens GOTO 
TINTED sascpsessvvcsoriinnccoseseges SON DO dime ee 
neg, eee 
Paris-Mediterranean ....5....... 970 O ... 970 0 
OUI tisctsonenscsnncnceniecas.” ME nies” a 

South Austrian Lombard......... 168 75 ..... 160 0 

Suez Canal, shares ............... 696 25 seco. 693 75 

Do delezations ........ ee 586 25 ..... 580 0 


The Committee on the Budget of 1877, in execution of the 
plan of presenting two distinct reports, has this week chosen 


7,576,056 0 the two ot its members who areto bec rarged with those tasks. 


el 
A, 














| 
| 
| 
| 


| 
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M. Cochéry will draw up the report on the Budget for 1577, 
and M. Gambetta, as was expected, hus been chosen for that 
which will enter into an examination of the plans for reforms 
in the general system of taxation of the country. The first 
will probably be ready ina few days, and will be only of minor 
importance, as no attempt will be made to introduce any 
radical changes into the estimates as presented for next year; 
that of M. Gambetta, which will embody the financial ideas of 
advanced Republican opinions will be looked for with no little 
interest, and will no doubt form the subject of the most 
momentous debates of the present Chamber of Deputies. In 
the meantime fresh financial projects continue to be sub- 
mitted to the Chamber, and referred to thecommittee. One hy 
M. Guichard proposes a new mobilier tax—in substance a tax 


on capital still more comprehensive in its application than the | 
system of M. Menier. ‘The latter deputy only demanded a 
tax of one per thousand on consolidated property, ineluding | 


land, houses, and investments; but M. Guichard would go | from the price of the ordinary shares was given in my letter 


still farther, and include professional and other salaries, which 
would be capitalised at ten times their annual income. 
Another proposal to which several deputies belonging to both 
sides of the Chamber have affixed their names, demands a re- 


duction in the postal and telegraph rates, to be compensated | 
for by an increase of the present tax on dividends from stocks 
The | 


and shares, rente excepted, from three to five per cent. 
aim of all these amendments is in substance the same—to 
obtain a larger proportion of the revenue from direct taxation. 
If the principle is once accepted it will be difficult to maintain 
the exemption of rente—the most secure of all kinds of in- 
come—while the more precarious revenue from industrial en- 
terprises is mulcted, as at present, to the amount of eight per 
cent., which is the deduction now made from interests and 
dividends for the tax of three per cent., the stamp and transfer 
duties combined. 


The Suez Canal Company publishes the subjoined return of 
the receipts from shipping in May, and in the first five 
months of the last three years :— 

Monta of May. 
1876. 
LL aCe 
2,444,000 ...... 2,520,802 

First Five Montus. 
i . COB neces. ‘ ‘ 560 
Tolls (francs) ...... 18,724,008 ...... 13,144,170 ...... 11,182,575 

The Suez Company having announced a first drawing of 
shares for redemption on the 15th imst., and the delivery of 
an action de jouissance, or dividend share, in exchange for the 


1874. 
108 
2,070,063 


Vessels 
Tolls (francs) 


' redeemed shares-after reimbursement, a new title belonging 


} 


| 


| doubled 


i 


=~ _ 


to the Canal Company will be put in cireulation. The 
property in the Canal will then consist of no less than ten 
different kinds of securities, of which seven are currently 
dealt in, and the new one ahout to be created will also have an 
entry in the price list. As many of them are probably 
little known on the London market, a description of each may 
be of interest. They are: (1) The ordinary shares, 400,000 in 
number, including the 176,602 purchased by the British 
Government; those in the hands of the public receive 25f 
annual interest each and share in 71 per cent. of the surplus 
profits ; (2) 120,000 delegations representing the coupons of 
the Viceroy’s shares for twenty-five years from 1869; they 
were issued at 270f; they receive the 25f yearly interest be- 
longing to 120,000 of those shares, and the surplus dividend 
of the whole 176,602; tne 5 per cent. statutory interest of the 
other 56,602 shares is applied to redeeming annually a suffi- 
cient number of the delegations for the whole to be paid off in 
1894, the delegations are drawn and reimbursed at 50Uf each. 
As will be seen by the table given above, they have more than 
in value since created, (3) The delegations d 


jouissance, a new title delivered in exchange for the delegations | 


drawn and redeemed, and which will reeeive, to the expiration 


of the period of twenty-five years, the same dividend as the | 


undrawn delegations, exclusively of the 25 francs interest. No 


dividend had hitherto been paid, buta first distribution of | 


2f 77 centimes is announced for 1875. The deleyations de 
jowssance are only dealt in for money, and in the outside 


market ; they have been sold as high as 175f each, but have | 


fallen to 130f, in consequence of the progressive increase in 
the traffic having largely diminished this year. (4) The obli- 
gations, 333,333 in number, issued at 300f, redeemable at 50vuf 
in fifty years from 1867. The fixed annual interest is 25f, but 
the first 25 numbers drawn for redemption each quarter receive 
lottery prizes amounting to an aggregate sum of 250,0U0f at 
each quarterly drawing; the charge for interest and redemp- 
tion amounted in 1874 to about ten millions of francs; the 
present value is 525f or 25f above the redemption price. (5) 
The bons trentennaires, or thirty years’ bonds, 200,000 in number, 
issued at 100f in 1871, receiving 8f annual interest, and re- 
deemuable at 125f in thirty years; only 120,000 were, however, 
allotted, and the other 80,000 remain in the hands of the com- 
pany; their present value is about 130f. (6) The funded 
coupon bonds; the 5 per cent. interest paid during con- 
struction ceased on the opening of the canal, and before the 


ne 
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receipts became sufficient to resume payment of that statutory 
interest, seven coupons were overdue ; those coupons were cut 
off in 1874, and a new title was given in exchange, bearing 
o per cent. interest, or 4f 5e net, annually, and redeemable 
at 85 francs in 40 years from 1882; these titles were at first | 
inseparable from the bond or delegation to which they belonged, 
but the Bourse committee afterwards allowed them to be 
detached and negotiated separately; their present price is 
about 738. (7) The founders’ shares, one thousand in number, 
representing a share of the 10 per cent. of the net surplus 
profits reserved for the original promoters; those securities 
are rarely dealt in, but the prices at which they have been 
sold have varied considerably; until the commencement of 
last year they could generally be bought at about 
6,000f; they then advanced rapidly to nearly 20,0008, 
and have since returned to about midway between 
those extremes. A mode of estimatmg their value 


of the 18th May. (8) The Viceroy’s fifteen per cent. of the 
net surplus profits, frequently called the Viceroy’s founders’ 
shares, supposing the Viceroy’s portion to be divided into 
fifteen hundred shares similar to those of the founders. (9 
The 176,602 deferred shares purchased by the English Govern- 
ment; these two last are the exceptions, not dealt in. (10) 
Lastly, the actions de jouissance which will be given for the 
ordinary shares drawn and redeemed; their value should 
be the difference between price of issue, or 500f of the ordi- 
nary shares, and the present market price, as they will 
receive the same dividend, minus the statutory interest of 
five per cent. on the unredeemed capital; they will differ 
from the actions de jouissance of the delegations in only becoming 
extinct at the end of the concession, whereas the others 
expire in eighteen years; the latter will, however, receive as 
dividend nearly one-half more; in the meantime the 120,(W0 
delegations having a right to the surplus dividend of the 
176,602 shares they represent. 

The Committee of Defence of the Spanish Fandholders, 
appointed at arecent meeting in Paris, have published the 
text of the counter proposals submitted to the Spanish 
Minister of Finance. A demand is first made for the 
appropriation of a special tax, the produce of which to be 
applied to the payment of the dividends of the foreign 
creditors. It is evidently implied, although not stated, that 


the special tax would be sufficient to pay the coupons 


integrally. The delegates have evidently little hope of that 
system being accepted, for they immediately afterwards set 
forth a second plan for a compromise, in the event of the 
former one not being approved of. This is for the Spanish 
Government to commence paying the coupon on the Ist 
January next at the rate of 15 per cent., to be mereased on 
the same date in 1881] to 1%, and then suecessively augmented 
} per cent. every two years until 1891, from which time the 
full interest of 3 per cent. would be paid; the four conpons 
which will be overdue on the Ist January next to be paid in 
rente at 40; next, to devote a sum of 25 millions annually for 
the redemption of the debt. The delegates also request the 
Spanish Committee on the Budget to describe the nature of 
the titles it will give for the portion of the coupons unpaid 
until the regular service of the debt is resumed. The reply of 
the Spanish Minister to those demands is not yet received. 

The following are the latest quotations of the prodace 
marksts at Havre, per 50 kilos (1 ewt), duty paid :— 

Corron.—No change was made at the last weekly revision of the 
price current. The present rates are: — New @rieans, low middling, 
72f; low middling, 62f; Georgia, 71f and G1f; Pernambneo, fair, 79 ; 
Sorocaba, 67f; Oomrawuttee, good fair, 53f; Tinnevelly, 58f; Bengal, 
44f. Sales last week, 5,558 bales: 19.037; Stock, 
196,760 bales, of which 138,470 from United States, against 
151,050 and 84,600 at same date last year. 

CoFFEE (in tond).—Hayti, 90f; Gonaives, Rio, 92f; Santos, 
90f. Sales last week, 6,757 bags; importations, 5,445. Stock, 233.444 
and 581 tierces, against 194,885 and 241 in same week of i875. 


iinportations, 
tue 


Y6f : 


GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT. ) 
VIENNA, June 6. 

We had just posted our last letter when the news of a 
change on the throne of Turkey reached us. Yesterday it was 
followed by the news of the dethroned Sultan’s violent death, 
the details of which are generally disbelieved here, waile there 
exists a tendency to believe in the news of the Sultan’s death 
as it was rumoured at the time he was dethroned. Whatever 
may be the truth, it is certain that the change on the Turkish 
throne has also entirely changed the pelitical position of 
Europe. In influential circles the belief spreads more and 
more that this event might cause an entire breaking up the 
alliance between the three Fowers, and that the States of 
Europe will henceforth occupy quite a different position to 
each other. Above all, it is hoped here that Austria, whom 
its part in the Berlin note is spared in this manner, will tend 
towards allying with England. By takimg part in the 
alliance of the three Powers, Austria would have been at best | 
burning its fingers for the good of Russia, whilst an alliance 
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with England would enable it to attend to its own interests 
entirely, and these demand the integrity of Turkey, and un- 
disturbed peace in Europe. 

In the course of this week an Austro-Hungarian conference 
on duty tariffs is to take place, for which the Hungarian dele- 
gates will arrive this very day. The purpose of this conference 
is to consult upon the new duty tariff which is to be the basis 
of the negotiations on treaties of commerce with foreign 
countries. The latter will commence with the German Empire. 
The result of the negotiations with Germany will regulate 
those with other States. The Italian Government has been 

invited to consent to prolonging the present treaty of com- 
| merce for the course of one year. No answer has, however, as 
| yet been received. 

As in the present political coadition the Minister of 
Finances could not well undertake to make the projected issue 
of a gold “rente,” he has meanwhile helped himself by nego- 
tiating a loan of 25 million gulden upon the future gold 
“rente,” with a group of financiers, appertaining to the Credit- 
Anstalt, the House of Rothschild, Anglo-Bank, and several 
other Vienna bankers. 

This is the great time for general meetings in Vienna, of 
which I can, however, but mention the most important ones 
One railway’s general meeting we think of interest, as large 
foreign capitals are invested in it. This is the Kaschau Oder- 
berg line. The council of administration mentioned, amongst 
other facis, that the production of iron in Northern Hungary 
had been very lew for some time, wherefore the conveyance of 
coal to those parts was not what it used to be. Some compe- 
ting railways also contrived to lessen this railroad’s income. 
The working expenses amounted to 72 per cent. of the 
income, the total of which amounted to 3,032,803 gulden 


(+297,915 gulden than in 1874). The total of  ex- 
penses amounted to 2,204,501 gulden (+227,589 gulden 
than in 1874), which gives a residue amounting 
to 828,302 gulden (+70,536 gulden against 1874). 
The travellers conveyed amounted to 635,409 (minus 
25,470 against 1874). Govds conveyed amounted to 


16,589,538 ewt (+2,101,665). The shares of the “ Rudolph’s 
Bahn” have falien very much, because this line owes the 
State already almost 22 million gulden, and there is a rumour 
that the Government will acquire it altogether. The de- 
pressed condition of business is clearly reflected in the low 
prices of the shares of joint stock companies, and in the 
disproportionate number of bankrupts. Upon the late news 
from Turkey, both Bourses in Vienna and Berlin looked as 
though they would improve considerably, especially owing to 
the speculators on the fall having suddenly purchased large 
quantities of effects to cover themselves. The tendency to- 
wards improving did not, however, last, and to-day quotations 
are very much what they were a week ago. 

At the end of May the condition of the pending debt in 
Austria was the following :—Excheguer bills, 78,646,807 
gulden ; notes of the State, 333,352,947 gulden. The circu- 
lation of the Austrian National Bank amounts to 278 million 
| gulden, which makes a total circulation of 611 million gulden. 

In the German Empire the Saxon Government presented 

a bill to the Landtag affecting a loan in “ rente” at three 
| per cent. This loan is to effect the purchase of the Dresden- 
| Leipzig Railway, whilst 101 miilion marks are required for 
other Governmental purposes. A conference of railway 
| delegates assembled at Berlin last winter for the purpose of 
making an engucle on railway tariffs. On the 15th of January 
the Federal Council received a report of this conference’s 
doings. At present the German Railway Office has firished 
}awork upon this report, which has been presented to the 
; Federal Council by the Imperial Chancellor. The principal 
fact contained in this report is that the time has not yet come 
when it would be opportune te introduce a general system of 
tariffs for all Germany. The report speaks very unfavourably 
of the system prevalent in Alsatia and Lorraine, where goods 
are not classed according to their quality, but to the room 
they take up. The German Government refused to take part 
in the international conference to be held on the affairs of the 
St Gothard Railway. It intends leaving the regulation 
of these affairs to the Swiss Federal Council, so as not to incur 
the suspicion of wishing to meddle with the interior business 


of Switzerland, 
The returns of German railways prove that during the 


month of April not a single passenger was killed or injured on 
German lines, except on the Bavarian, and yet 22 trains ran 
off the line, and eight collisions took place, which caused 
thirty railway officials and strangers to be killed, including 
eleven suicides, and forty-nine wounded. 

The total of German money coined up to the 27th May, 
1876, amounted to :-— 

Marks. 

1,403,468,840 

230,923,001 


ID cisinitiiieineininiiatinien queseeneeséee 
In silver pieces 
In nickel pieces 26,141,696 
In COppe™ PiCCES............2.sserccersecceseeees 8.525,148 
Of the gold pieces, 170,625,005 marks were coined for private 
account. 
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The Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 7th day of June, 1876. 

ISSUE DEPARTMENT. 

£41,790,095 |} Government debt...... £11,015,100 

Other securities ...... 3,984,900 

Gold coin and bullion. 26,790,095 

Silver bullion ......... ia 





Notes issued......... os 








41,790.095 41,796,095 
BANKING DEPARTMENT. 
Proprietors’ capital... £14,553,000 | Governmentsecurities £14,575,818 


OUD vxxsonsinneds seueieee 3,077,405 | Other securities ...... 17,484,551 
Public deposits, in- SET sevesee 14,010,085 
cluding Exchequer, Gold and silver coin... 857,086 
Savings “Banks, 
Commissioners of 
National Debt, and 
dividend acceunts... 8,971,487 
Other deposits ......... 20,048,680 
Seven-day and other 
I cxisdcescanian we 276,968 | 
46,927,540 | 46,927,540 


Dated June 8, i876. F. MAY, Chief Cashier. 
1HE OLD FORM. 
The above Bank accounts would, if made out in the old 


form, present the following results :— 


LIABILITES. £ ASSETS. £ 
Circulation (including Securities ..........00006 32,507,369 
bank post bills) ... 28,056,978 ; Coin and bullion ...... 27,647,181 
Public deposits ..... . 8,971,487 
Private deposits ..... . 20,048,680 
57,077,145 60,154,550 


The balance of Assets above Liabilities being 3,077,405/, as stated in 
the above account under the head Rest. 
FRIDAY NIGHT. 
The preceding accornts compared with those of last week 
exhibit— 


Increase. Decrease. 
z £ 
Circulation (excluding Bank Post Bills) eee eecceecee 4,460 
Public deposits ......... goresecooes ecvecccces 1,215,670 — ..ccccvee ove 
Other Genoslts ... seccccccssccccsccccese eoeces oes ccoccccee «=: 960,624 
Government securities ............0+ coeeee os cooccnces 43 
Other securities ........ ovenensccscsocsecess oo — 406,997 ...00.. ; coe 
SID cecvevisesseevioessensnvessbens cebhieek ne CE BOD  cccseciee ie 
ne SsAanenahsbninieerbaeinbenine “— apaeeeeee 8,975 
REETO . ceccconsencscccensssensesvncsnsesennsne 50,969 — ....eeeee 


The following is the official return of the cheques and bilis 
cleared at the Bankers’ Clearing-house :— 








Week ending Week ending Week ending 

June 7, May 31, June 9, 

1876. 1876. 1875. 
Thursday........-0. £17,527,000 ...... £12,211,005 ..... . £15,404,000 
Friday ...........005. 14,460,000 ..... . 11,472,000 ...... 19,358,000 | 
Saturday ..........0. 17,530,000 ...... 14,282,000 ...... 16,569,000 | 
Monday .........00. gupta 10,903,000 ...... 13,509,000 | 
Tuesday .....scc00 . 17,005,000 ...... 11,723,000 ...... 14,235,000 | 
Wednesday......... 13,798,000 sa... 32,118,000 ...... 13,875,000 
Total .......0. 80,320,000. ...... 92,709,000 ...... 92,950,000 


JOHN C. POCOCK, Deputy-Inspector. 
Bankers’ Clearing-house, June 8, 1876. 


The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
7th June, 1876 :— 





| 
Circula- | Securities | 











tion, Coin and i Rate of 
Date. ee Bullion. Deposits. eeing Reserve. piscount 
Bills. | Depestuant 

£ £ s | £ £ | % 
Mar. 1 svvsesssesee) 26,538,465, 23.279 020) 28,071,560) $4,968,509, 11,740,555 4 
© crecsseseces 26,389,345) 23,542,637) 28,875,729 35,282,418) 12,153,262 — 
15 sessssosess 26,333,550 23,937,165) 29.706,744 35,659,069 12,603,915 — 
23 ceresseeeees 26,177,720 24,664,606 28,716,265 33,793,600. 13,486,896 3% 
ene 26,821,075 25,000,938 28,924,887! $4,211,225 13,179,963 — 
ehh AE cinitnsie 27,478 700, 25,458,385, 28,243,893, 33,258,153! 12,979,685, 3 
 commiars 27,722,805! 25,453,983 27,131,568| 32,428,362) 12,731,158 — 
a 27,456,570] 25,848,310) 27,644.207) $2,233,695, 13,391,740 2 
26 ssereseseees| 27,458,660 26,258,687) 28,078,517) $2,241,989 13,800,027) — 
May 3 sssssesse «28,219,790 26,377,261 27,503,059 | $2,358,584 13,167,471) — 
10 sssssssesees| 97,963,835 26,327,853 27,892,735, 32,619,839 13,364,018) — 
en | 27,902,939 26,565,349 27,446,531 | 31,769,277 13,062,410 = 
24 seoreseseeee, 27,382,790 27,005,222 28,252,980 81,506,111 14,712,532) — 


31 sewsessenee) 27784470 27,600,672, 28,565,121' $1,653,415, 14,916,202] — 
June 7 sessssssseee! 27,780,010 27,647,181. 29,020,167) $2,060,369 14,867,171! — 
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Subjoined is our usual table, affording a comparative view 
of the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchangas, during 
a period of four years, corresponding with the present date, 
as well as ten years back, viz. :— 
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At corresponding dates! June 6, | Junell, | June 10, | June 9, June 7, 
with the present week. 1866. + 1873. 1874 1875. 1876, 
Circulation, excluding £ £ £ £ £ 
bank post bills ......| 26,020,626 25,023,065 | 26,009,925 | 26,870,005 | 27,780,010 
Public deposits ......... | 6,649,515 | 13,209,171 7,691,283 | 6,808,133 | 8,971,487 
Other deposits .........| 20,206,683 | 16,859,673 17,847,892 20,073,619 | 20,048,680 
| Government securities’ 10,813,403 | 13,398.934 | 13,906,154 | 13,716,691 | 14,575,818 
| Other securities......... | 81,771,845 | 23,868,801 | 17,999,621 | 20,098,574 | 17,484,551 
| Reserve of notes &coin| 2,826,041 11,035,463 | 11,686,791 11,060,892 | 14,867,171 
Coin and bullion ...... | 13 278,961 21,058,523 | 22,696,716 | 22,950,897 | 27,647,131 
Bank rate of discount, 10 % ‘a -i o@ 1 @S 2% 
Price of Consols ......' 86} } 92xd | 82§xd | 93} xd 93 § xd 


Average priceofwheat 473 5d | 58s S¢ | 6ls 8d | 41s lid 463 4d 
ExchangeonParis(sht)) 25 12} 20 25 50 62} 25.17} 27} 25 25 35 /36 233 32} 
— Amsterdam ditto. 11 15 164 122 3 | 1218 19} 11 18% 19}, 122 3 
— Hamburg (3mtbs) 13 83 9 2056 | 2062 | 2089 2063 
Clearing-house return 91,731.000 | 98,236,000 92,959,00° | 86,320,0¢¢ 


| The amount of the “other” deposits, compared with 
| the “other” securities, showed in 1866, a deficiency of 
11,565,162/ ; in 1873, a deficiency of 7,009,123/; in 1874, a 
| deficiency of 151,729/; in 1875, a deficiency of 24,925/. 
In 1876, there is an excess of 5,472,862. 


In 1866 the failure of the Agra Bank was being anticipated, 
| and actually took place on the 7th, but the recovery of the 
money market from the shock caused by Overend’s failure con- 
tinued. War between Prussia and Austria was now being 
fully anticipated, and the King of Prussia had formally 
| announced as the object of his Government the exclusion of 
Austria from Germany. The disturbances in the Exchanges 

and stock markets continued in consequence to be very serious. 


| 
| In 1873, the Bank rate was reduced, after naving remained 
| 
| 





for not more than one week at 7 per cent. Home and foreign 
securities alike recovered in market value. 


In 1874, gold was flowing in from America, and the general 
| ease of money was indicated by a reduction of 4 per cent. in 
| the interest on French Treasury Bonds, as well as in the rates 
| of Indian banks, the latter having recently absorbed silver and 
| displaced gold. Money was in demand on the Stock Exchangs 
to sustain speculation in ‘oreign stocks. 


| In 1875 the money market had already become quieter, 
| after the first shock caused by the Aberdare failures, and that 
| of Messrs Sanderson, reportei the previous week, had sub- 
sided. Preparations against contingencies were being re- 
| laxed, and rates were a little easier. The foreign export trade 
| continued very dull. 


| 


| The account of the Bank of France for the week ending 
_ June 8 shows the following changes :— 


| June 8, June 1. Increase. Decrease, 
ASSETS. £ £ £ , 
i MN snisiasakenusibagassbbsvuncbiitce 89,978,000 ... 80,470,000 ... 508,C00 . see 
| Private securities ..........0+0+. 18,909,000... 19,731,000 ... = 822.000 
| Treasury BNI cccensnenesnnncs 19,047,000 ... 19,047,000 ... ove 
LIABILITIES. 
DORA cinsacoteiisinncuiionsntnsenas 97,498,000 ... 99,418,000 ... eee eee 1,920,009 
Government deposits ......... 5,114,000 ... 6,191,000 ... eee oe 77,000 
Private deposits .........cccces 17,681,000 ... 15,971,000 ...1,710,000 ... oe 
The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement :— 
IMPERIAL BANK OF GERMANY—Week ending May 2). 
May 29. May 22. increase. Decrease. 
ASSETS. £ £ £ 
Coin and bullion ............... 28,173,000 ... 27,911.000 ... 267.000 
Discounts and advances...... 20,383,000 ... 19,964,000 ... 419,,00 
LIABILITIES, 
Notes in circulation ............ 32,962,000 ... 32,539,000 ... 423,000 oe 
I BIB. aviccncovececcnccsnas 3.564. 00... 3,677,000 ... a 113,000 
Acceptauces,encorsements,&c. 9.451.000 ... 8,894,000 ... 557,000 ... oe 
AUSTRIAN NATIONAL BANK—Week ending May 31. 
May 31. May 24 Increase. Decrease 
Assets. £ £ : 
Coin and bullion .........000 13,660,000 ... 13,660,000 ... a ass es 
Discounts and advances...... 13,154,000... 13,334,000 ... ee ee 180,000 
Ci wae 2 
r Desereeesssescercsasenees 7,819,000 ... 27,773,000 ... 46,090 ... 
NEW YORK ASSOCIATED BANKs—Week ending June 3. 
| June 3, May 27. increase. Decrease. 
i 8 £ £ £ 
pecie seeeeeenesenene so aeeneeeeeees 3,641,000 ... 3,617,000 ... 24,000 ... . 
Loans ard discounts ......... 45,956,000 ... 46,106,000 .., ne ees 150,000 
Legal tenders .........cceccosee om E 2,942,000 ot oe = aie 
RED cncntsscnstenconontacs 9,489,000 ... 9,036,000 ... 453,000 ... ee 
: dois dols dois dois. 
Net eg, 211,190,000... 208,970,000 ... 222,000 ... 
Converting the reichs-marc at 1s; the Austrian florin at zs; the Dutch florin 
at ls 8d; and the franc at 25f per 1/. American currency is reduced into English 
money at 3s 64 per dol, the item specie being taken at 4s 2d per dol. Net deposits 
are let: in dols on account of the mixture of currency and specie. 
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_ Discounr anp Moxey Marxer.—There is still no change 
in the great ease of the market, thongh the current qudta- 
tion for two and three months bank bills has risen to 1f. A 
farther amount of gold has been sent into the Bank during the 
wee'r, and although the effect on the return is neutralised for 
the moment by the continuance of the drain to Scotland, the 
market perceives that the effect is only delayed, and that in all 
probability, and unless an accident happens, the present large 
reserve cf the Bink must soon be largely increased. Among 
other strong symptoms this week of the accumulation in pro- | 
gress is a rise of the French exchange, following the recent | 
reduction of the Bank of France rate to 3 per cent. During | 
the last two years an adverse French exchange has withdrawn | 
from us a large surglus which was accumulating here from 
other sources, and the rise indicates that the attractive power, 
of France upon us will for a time be inoperative, whether or 
not the exchange turns so far as to bring gold back from | 


ey FT 


France. The other continental exchanges are also very much 
in our favour. 

The changes in the Bank return are such as to show a 
slight tendency to firmness, which would douotless have been 
more felt but for the great strength of the general causes of 
ease. The public deposits have increased 1,216,000/, and this 
has been met by a reduction of 701,000/ in the private 
deposits, and an increase of 407,000/ in the private 
securities, At the same time the coin and bullion have only 
increased 46,0001, notwithstanding an influx from abroad, | 
on balance during the we k, amounting to 249,000/, so that 
203,000/ must have gone to the country, principally, we 
believe, for Scotland. Tue increase in the reserve—51,000/— 
corresponds very nearly to the increase of bullion. 

We subjoin our usual quotations for mercantile paper 
having various periods to run :— 


Bank bills— 3 months .............esse00e. 12 3 per cent. 

Do od tte ON ical wa siaskamenadan 24 per cent. 

Do iy nh csasncseniowsaneee 25 3 per cent. 
Trade bills— 3 months ..............sseee0e 2 per cent. 

Do Gee. cnscnnvenecasensescce 2} per cent. 

Do ee Er: aainennascanewedivens 3 $ per cent. 

The allowances at the private and joint stock banks and || 
discount houses are as follows :— 

Private and Joint Stock Banks at notice 1 per cent. 
Discount houses at call ............sseeeeees 1 per cent. 
Discount houses at seven days’ notice ... 1 per cent. 
Discount houses at fourteen days’ notice 1 per | 


Srock MarKxets.—As was to be expected’, the upward 
movement cccasioned by the dethronement of the Sultan a 
week ago has not been maintained, and business has relapsed |} 
into its former state of dulness, while fresh alarms have oc- 





casioned the renewal of operations for the fall, which have a 
great effect in the present weakened condition of the market. 
The political apprehensions which have so long led to heavy 
speculative sales appear now to have spread to the outside | 
public to a large extent, and the feature this week has been a 

heavy fall in Russian stocks, which is mainly due to| 
selling on the part of the puble. This disposition in some 


quarters, coupled with the general distrust of all foreign stocks, 
which is as great as ever, appears at last to have quite unsettled | 
the price of Russian stocks, and tends by sympathy to cause a | 
new alarm in all the markets. Argentine stocks were also | 
the subject of a new fluctuation this week on the report of an 

article in a Buenos Ayres newspaper, recommending the sus- | 
pension of interest on the debt for four years. The tone | 
this afternoon has been decidedly firmer than earlier || 
in the week, but almost all prices are lower, in some | 
cases considerably lower, than last Friday. Notwith- | 
standing some sales by the public, however, the markets’ 
are still “oversold,” showing the strength of the speculative | 
opinion that between bad trade and want of credit and the 
fear of war, the limit of reduction in prices has not yet been | 
reached. The next few weeks will very probably decide 
whether this opinion will be justified by the event, but the 
speculative sales have in some cases been so large that, apart 
from a war in which England is engaged, the worst event will 
probably be found to have been almost fully discounted. 

The apprehensions this week on the Eastern question have 
been mainy due to the reports of warlike preparations in 
Servia, and of the refusal or delay of the Emperor of Germany 
to meet the Czar at Ems. As regards the latter, the alarm | 
seems to have subsided quickly, while in the City it is also 
pretty generally believed that the Servian Government, as re- 
ported by telegraph, has yielded to the request of the Russian 
Government not to precipitate matters. There ia still, how- 
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ever, an undercurrent of uneasiness, arising from the belief 
that Germany wishes a pretext for war with Russia, and which 
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is encouraged by such symptoms as the steadily warlike tone 
of the Berlin correspondent of the Times with respect to the 
Servian preparations. To this we should, perhaps, add the 
consideration of the character of General Tcherniiiieff, 
who has been appointed General-in-Chief of the Servian 
army. This general showed remarkable audacity in Central 
Asia in 1864-66, and after receiving great honours and 
rewards for his first successes, he was eventually dismissed 
from the Russian army on the alleged ground of disobedience 
to orders, which had led the Russian forces further into 
Turkestan than was desired in St Petersburg. This quality 
of daring, up to the point of disobeying orders, in a general 


| whose movements may bring on war between Servia and 
Turkey at any moment, 


able to the prospects of 
matter in what interest or 
| general may have been appointed by the Servian 
|Government. In well-informed quarters in the City it is 
| believed that Servia has not an efficient enough army to in- 
ducé even a soldier of fortune to risk anything with it, but, 
| according to the Times Berlin correspondent, General 
| Tcherniiiieff himself is of a different opinion, and has ex- 


| pressed himself to that effect—and as disposed to immediate 
| war—in the Russian journal, Mir. 


cannot be considered favour- 
peace being maintained—no 
at whose instigation the 





Eneuish Government Srcuritins.—This department has 
shared in the general depression, and Consols, which fell 3 
yesterday, bave only recovered a fractional part of that fall, 
and are finally about } lower for the week. 


CONSOLS., 
Money. Account, July 5. Exchequer Bills. 
Lowest. Highest. Lowest. Highest. March & June. 
| Batar€ay .cc...coccccccccereee O48 - cco O4EE «..2000 O32 ... OBjxd...... 78 to 14s pm. 
MAORERY .0s0cecccs00eseesvencees > lage "eg Exchange Closed, 
AIT cnduiemianithivieniividcnianiy » O86 wo. SSixd.....0. 93S§ ... Oéxd ...... 7s to 14s pm. 
| Wednesday scacosnnee SSE axe SRGEE...00 93% I onemes 7s to 148 pm. 
ee 936 ... OSiud..... O39 ... 83jxd...... 7s to 14s pm. 
PERRET .ncaprberisscsonseseoneccs. OSE O3Exd..0... O3$ oo BFZXd...... 78 to 148 pm. 


The following are the changes for 


| ; 
the week, taking the 
| latest unofficial prices for quotation :—= 











Closing Prices Closing Prices Inc. or 

last Friday. this dav. Tec. 
| Congols for MONEY .....000 ervccecescecsceoece oe B32 EX covcoreee OSE § —- } 
NE REE AREA 93} | xd 934 § - ¢ 
Reuuceu 3% ... 234 4 932 4 - % 
a.) 935 & 93% 4 - 4% 
Bachequer bitis, JuMe .......ssccssesececeseoeees 8s 13s pm 78 l2spm — 1s 
| Bank stock (lan: dividend 5 %)--..+.0« nue Wet any ae -1 
India 6 %, rea. at par, July 5, 1880 ....... oe 104% BX secceerre 104 § = 's 
Do 4 %, red. at par, Oct., 1888 .........68 1014 2 WO1E 2 wee oe 

Metropol, Board of Works 34 % Console... lOO} EXO secceoee 1005 1 + 





CotoniaL Securities. _ The tendency for the week has 
ame upward, Canadian Six per Cent., 1876, the Five per 
Cen be 1885, and the Five per Cent. Intercolonial bave each 
risen 4; New South - ales, 1888, have advanced +; New 
Zealand Consolidated, and South Australian 1894- 9, 3. 
Victoria 1883-5 have sie 4, 


Foreicn Government Securitres.—The principal event, 
as already noticed, has been the fallin Russian stocks, con- 
| sequent on sales by the public in view of the alarming aspect 
| of the Eastern question, assisted by the general distrust of 

foreign securities. The depression was at its height yester- 
day and this morning, but this afternoon there bas been a 
recovery, the great scarcity of stock which exists tempting 
some operators for the fall to close their accounts on the least 
sign that the warlike rumours have been exaggerated. 
Russian stocks, however, including the Railway loans, are 
very much lower for the week, although it is stated that con- 
siderable purchases have been made for the Paris and 
German bourses, which take away from the market most of 
the stock which the public here have sold. These 
purchases on continental account are hardly con- 
sistent with a general expectation of war, but there can be 
no doubt that sales here are caused by this expectation, and 
by the belief that Russia will be attacked by Germany, what- 
ever may be the opinion which induces purchases to be made 
abroad. Almost all the foreign markets has been weak in 
sympathy, while there have also been one or two adverse in- 
cidents affecting other stocks, The chief incident, apart 
from the great fall in Russian stocks, has been the 
report already referred to affecting Argentine securi- 
ties. The report, it was immediately stated here by those 
interested in the Argentine issues, had only appeared in an 
obscure opposition print in Beunos Ayres, and a telegram 
from the Finance Minister of the Republic was also published 
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in reply, asserting that payment of the dividends and sinking 
funds both of the internal and external debt would be made as 
customary. These statements were accompanied by a recove 

in price, and there is finally very little fall for the week, but 
the depression for the time had an unsettling effect on the 
market, and contributes pro tanto to the general weakness, 
Peruvian have also been dull on the announcement of a new 
guano contract, as referred to in the “ Notices and Reports,” 


The following are the changes for the week, taking the 
latest unofficial quotations :— 

























Closing Prices Closing Prices Ine, 
last Friday. this day. or Dec 
Argentine 6 %, 1868 POI iii t iii itt a terry 613 eeeeeseee 57 Q - 4d 
Ditto 6% Public Works, 1871.........00004 42 4 convenes 42 4 ann -aep 
Austrian 5% Silver Rentes (less income tax) 579 erosesse 56 8 -1 
Brasiliam 5%, 18Cb.rccccorccccresccsccccssscccesees D1} 2h coscceee «6 90 2 - + 
DAGGO.G %, IGFR ccoarcanccccece.corancessosccsco 908 14 ecsccene. 89 O91 —- 4 
RNIN MI icons bidich cokabencusunisnaahuannaikasien 7 = aameneus 89 91 —- 43 
Bolivian 6 %, 1873 ..... wececsecesccccescccccosoonce 7 10 ecvccecee 17 19 ooo 
Buenos AYTES 6 Ye .870 ...-crccrceseeceeesersee 483 54 ececeeeee eco one 
Do 1873.. oon: © sereeee oe TER capmeeeee BEB * ce . 
Chilian 5 %, i573" esccnoceccoceees 82 5 - 3 
Costa Rica 7 %, 1872....... evecnececcocqsccs 79 eotecsece 2 OB se 0 ° 
Danubian Principalities 7 %, 1864 ......... 78 83 ecccecese 490 EO - 3 
se SS Ea | esvesecee 87 93 -1 
Egy ptian 7 Yo + 1862 = OREO S eee nese eee eeeeeeeee - 34 7 seeeecese 35 8 + 1 
SPEED © Why DUE . ceenesenbenscensensnsncnccesen 36 9 ecesseeee 37 40 +1 
Ditto 7 %, 1866 a 3 Loan) .. ecceccse «50 0 ecccsecee 94 9D —e 
BD Bhs OUEE  scenemteciineceenen 20:48 ececeeres 40 4 +1 
SENT Foy BER — cennsevenveteeeeoseenn ecescesesee 3D 6 ecccccccn SOF = cee on . 
itto 7 %, 1870 (Khedive Loan) vocbhen eo 33% 4) ercscceee 34 5 + 4 
RPGR FG, REDD veocscsctcceee secsmpecnmeoncenne SOR f esos OOS —- 3 
Entre Rios 7 %  ...+0 enecesesecs erecececcncoccoes — cea: an wah ese 
French 6 % .......0+0 me 103% 3 — cevecense LOSE A ove ae 
angerian. 5 %, 1873. 554 6} sore vee 55 8 
SEINE IIE . cccdinnpnnenpestennadibteeniooesennenned vo SURO ae | wen a | “Caeeeae 
Ditto, 1874......... eeceveccecore e000 secoccece ence Ft 8 eccceccee 76 8 e 
Ita:ian 5 %, 1861 (less income tax) ccc... 703 1 a ae 
Ditto 5 % State Domain ....ccccccccccsseesee 98 100 ecvcscene 98 100 © ce 
Ditto6 % Tobaeco euectananaitoonann eevee 101 3 a | 
Japanese B %, 1870 .rocccrrccccccccceserseecccece 107 10 esecesese 107 10 wee 
Mexican B GW covcocccccccccccceccece enone fereneeeee 5} 3 ee eeeenee 6 7 > 1} 
Paramear © %. UGTB. coccsccccosepccccecccccecescen BS B- = anseceree SD = ov «20 
Peruvian 6 %, 1870 .rcccocrececeeres ecveceocece eo —- % 
Litto Consolidated 5 %, 1872 .....cccccccces + 
Portuguese 3 % Bonds, 1853, XC. s.sccccceees sap mai 
Kussian 6 %, 1822... - 4 
Ditto 5 %, 1862 ... — + 
Ditto 5 %, 1870 - 7 
Ditto 5 %, 1871 ... - 4 
Ditto 5 %, 1872 ... - 4 
Ditto 5 %, 1873... ...0008 pchieicdieasiaaasataiait - 
I I yin. ons schcnithinehiairtialeniccets — 3 
fitto, Anglo-Dutch, 5 %, 1864 and 1666 K f - 4 
Ditto 4 %. Nicolai Railway Bonds......... 77 9 Grecovece 75 7 - 2 
Ditto 5 %, Moscow-JarosiaWw .........0000 « CBAzd connree W4xd — % 
Ditto 6 %,. Cnarkof-Azof Bonds........ ooo 903 Se 
I Wik Nl ciiasciennnstiaseeindecnckanaents io eee |r ies 
SPaAiBh F Yo...-cereecece ervcerccccccsescccosccosecoee a a “acsmenes 13} 4 - 
Ditto 5 %, 1870 (Quicksilver ae ae nae » ae = cor oe 
Ditto 6 % (Lands Mortgage) .....cccsccsess ae. eeeguns 527 ct8 ees 
Turish 6 %, 1854 ....ccccoccsccesere 29 35 Oaeseeree 29 35 + co 
Ditto 6 %, 1868 .. 12 16 ° 1% 16 +1 
DCO 6] Yog LOED coccenccrececcccescce. cscs Tf r= 13 16 +1 
Ditto 5 %, 1865 (General Debt) . eececneences Lt aes 123 13 —— 
a ones cecil pp AOR cenannaed 14 16 +l 
TONES iy 5 BID cesnasccisoncntnceoenens sclamisis MERA Sasicnansis 13 5 + li 
oe a | seneoel Se ee 18} + 3 
Ditto 6 %, 1873 coccccccccccecscecese eseneeusee - 133 coscccee 13 $ see see 
Litto 9 %, Treasury B andC ............... ee 224 + lk 
pe i BIE cess cnsonsntersnsonsn Rene icecacscins 17 19 + 4% 
Venezuela, 6% 1864 and ‘aan al [8 0s ontenins STO vee vee 


Encuish Rartways.—There is comparatively little to 
notice here; the Whitsuntide traffics appear to have been 
quite as favourable as was expected, and but for the continued 
political alarm the tendency was generally upwards. The poli- 
tical apprehensions existing, however, prevent any sustained im- 
provement, although the scarcity of stock is now very marked 
here, particularly in North-Eastern, Sheffield, Great Northern 
A, and London and North-Western descriptions. Unless a 
great adverse event should happen, the markets are in such a 
condition in this department that only a slight fall seems 
possible, while a sharp rise may occur at any moment. 


The following shows the principal changes for the week 


in the quotations of ordinary stocks, comparing the latest 
unofficial prices :-— 









Closing Prices Closing Prices _ Inc. 
last Friday. this day. or Dec, 

CAlOGOTIAN ccccccccesececercesssteeeseneecenensesess: 1u64 : Perry 106} 7 + 
East LOndon cocsee...cccccvcvesccsssevescceceseesseree «33 & ecososcce SSR GE + ¢ 
Great Hastern ..... pengnpenees sicciaieibennedahenienne 353 2 ecccscose SOE ET +} 
Great Nortnera ......, eccscnovensssscesecesossecscs 6 SS UO ecoccccee 129 30 one. enn 

PIERS A. cvccescecesnen it —e,§| wee cocccccce 4193) 38 +1 
reat Westernass...cccccccsessssceee ecvenccscncosece ROS @ eresccose 1033 $ + } 
Highland . nia Ms. seesaibe oo 8 80t—“t«é ° 
Lancashire & and Yorkshire. ........ ne eccccccee 1273 BE 3+ 3 
London and BrightOn....ccccccccscere siamiient on tee an aa, = 2 

I i eee denieencea bh eehinet tian — wn Skt — 2 
London, Chatham, and Dover.. a —- 4 

Ditto Arbitration Preference 653 63} 3 - 4 
London and North-Western ...... 1 rok + + ? 
London and South-Western. eee 12z eeeceeces 1223 3} - 4 
Manchester, Sheffieid, and Lincoinenirs « coe 62} 4 ercceecee =, 2 + 2? 

Ditte Deterred ........+.++ ARO e eee eeneereneseeeens 314 23 eee recone > a 
MGtropelitan  .......cceseve pespenaenaoapneen cvcce 955 # enccennee + $ 
Metropolitan District ee teeeesesencee eeeeeeeesoes 41 3 eeeceeees 

Ditto ditto Preference ............000+ acovccee 95 7 svececsee 
Midland........s00e eeeee seeeeceeere Seer eeeereeeeeeeee - 1268 7 seereeres 
ee me | eT eaeeannte 


North-Easterr—Consols . 
North Staffordshire .... 
South Devon........... 
routn Eastern .. fos 

Ditto Deferred ..... esceee 


SPOOR RETO ee (eee eRe ee 





FOC ORe eee Hee eeeee eee 











June 10, 1876.] 





THE ECONOMIST. 








689 





"The quotations for the leading debenture stocks compare 
as follows with last week :— 


Closing Prices Closing Prices Ine. or 
tast Friday. this day. Dec. 
Great Eastern A 5 4 eeens cones see eeseseseseees 120 2 xd seeceeses 120 2 eee cee 
Ditto 1867 Redeemable 6 % .crcvercccccceccce 1 168 xd seeceeeee 117 9 +1 
Great Western 5 % Deb. .....ccccsccersrereeee 126 8 ccocecccen Aa © +1 
London and North-Western 4 %..e.sccce seeee 1055 6h ceveeeree 1053 Gh... ane 
Lendon and Brighton 4§ % ....cccceeeereeeeee 113 5 esscson 318 § — 
London, Chat., & Dever Arbitration 44% 109 11 a sab ene 
Metropoiitan District 6%  sseccccssesssere-veee 142 4 wmiton Ban 4 a 


The traffic receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending June 3 to 1,097,251/, 
being an increase on the corresponding week last year of 
87,2821. The aggregate for the half-year to date is now 
20,268,744/, a decrease of 86,1261 on the corresponding 
period of last year. The fact of its being Whitsuntide and 
also Epsom race week accounts for the large increase shown on 
most of the lines. 


RAILWAY TRAFFIO RETURNS. 
Aggregate Receipts of 








Week's Receipts. Half-year te date 
Inc. or Dec. Inc. or Dec. 

on on 
Corresponding Correspnd. 
Amount. week in '75 Amount. per. im °75. 

£ £ £ = 
Great Eastern ............ 56,170 -+ 2013 ... 1,084,216 — 14,975 
Great Northern ......... 58,003 -+ 3,808 ... 1,205,579 — 10,882 
Lancashire & Yorkshire 68,009 + 423... 1,499,769 — 5,978 
London, Obat.,& Dover 22,168 + 1,825... 375,156 — 7,617 
, London & Nrth. -Western 188865 -+10,703 ... 3,614,137 — 31,544 
| London &South-Western 53,229 +10,162 ... 766,333 + 15,840 
London and Brighton... 49810 +15,014 ... 664,082 -+ 4,108 
Man., Shef., & Lncolnsh. 30,660 — 376... 643,323¢ — 38,432T 
| Metropolitan... 10.214 + 613... 216,525$ 4+ 11,130f 
| Metropolitan District... 5822 + 509... 125,217 + 10,514 
| Midland .......ceccsereceee 122.365 -+14,726 ... 2,527,909 — 19,104 
| North- Eastorn,...ccccoes 126.216 + 1.612 .. 2,610,146 — 50,341 
South-Eastern ............ 40,873 -+- 1,535 ... 707,535t — 4,527T 
| *Calodonian ecescere cosece (64,146 + 516... 968880 — 7,109 
| *Glasgow &Sth.-Westrn. 19.897 -L 1,628 ... 309.413 — 726 


| *Great Western ......... 146,060 


| 414,597 ... 
*North British.......cccce 


9,572 


2,254,337 + 5 


44,744 + 1,974... 751,687 + 3,944 
1,097,251 +87,282 ... 20,268,744 — 86,126 


* In these cases the aggregate is calculated from the beginning of February. 
+ The aggregates published «re one day less this year than for last. 


Foreign anp Co.ontaL Raitways.—The following are 


the changes for the week in this department :— 
Closing Prices Closing Prices Ine. 











last Friday. this day, or Dec, 

Antwerp and Rotterdam ceecrsecceccscsorsrees 18 19 : 

Bahia and San FrancisCo.....c..cccccccssccecsee 19 § —_ceweeneee LB DE nae oe ° 

Belgian Eastern Junction ceescececscsseseseree 2 sng: 460 

Buenos Ayres—treat Southern ......0000008 11} his ao 

esate tienen 265 7 + 7 

Lemberg-CaernowitZ..0... cooce OF LUE —s ceceveree HF 108 =... 

PEORICAM  ceccocccseccccscee soo. + 3} 

OttomMan..........ceceeeeeenes eecceseos iiieioneiaiaeninth 23 + } 
Sambre and Meuse... eecesescceneesscsocece ecccecee BE 9} eco 

Bard PAwWlO.cc.ccccccocccsccccccccscsccsscccscccscccoces 254 64 + t 

Soutb-Austrian and Lombardo-V enetian... 63% yb + i 

Ditto 3 % Obligations (Jan. & July)...... - ~~ OE ‘e60 os 

BRITISH POSSESSIONS. 

Eaut Tndian ccccccccccccccccccccccecccccccecesescceeee 117 18 eve 

Grand Trunk of Canada .. eccvcccere 74 3 — 3 

| Ditto Third Preference 133 2 - j 

Great Indian Peninsula..... ee 1167 606. o00 

| Great Western of Canada........ccccccsceseseses 6s i, —- 3 

MAATABS 5 MW .o.ccerecccccccecerees cece 113 1 








AMERICAN SECURITIES.—The following are the changes ior 
the week :— 


C osing Prices 


Closing Prices Inc, 
GOVERNMENT AND Statk Stocks. 

















last Friday this dav. or Dee, 

United States 6 % 5/20 Bonds, ’65 (par 103) v4} ¢ ccsccccee 1045 53 20+ 13 

Ditto 1867 issue (par 103).......... ecsccscccee 1094 2 somanees:. EO an + 1; 

| Ditto 6 % 10/40 Bonds (par 103).......0004 106 7 soecceeee 1063 7 + 4 

Ditto 6 % Funded Loan (par 103) ........ 105} 6 ecscamess BOG D + 3 

Massachussets 6 % Sterling ae 1900... 104 6 connie ink: es 

Virginia New Funded (par 103) ........0004... 61 3 canine ER hoe rn 
RAILROAD SECURITIES. 

Atlantic & Gt, Western lst Mort. (par — 24 5 — 3 
Ditto Second Mortgage (par 10%) ...... 93 103 oo 
Ditto Third Mortgage (par 103) ..........+. 43 nae 
Ditto Leased Lines Rental Trust.. vee 33 42 eee vce 

Erie Shares (par 103)... oe. + + 
Ditto 7 % Conselidated Mortgage ate, ace OS Tk os 2 + 1 

Hlinois Central Shares (par 103)........... ... 85 6 cou eee + 2 

Illinois and St Louis Bridge 7 %, Ist Mo-t. 85 7 eccccecse BHT ace oe ° 

New York Central 100 dols shares (par ten 98 100 ecesecee » BB 100 ane. ae 

Pennsylvania 60 dols shares (par 514) . 46} 7} escccecee 47 8 + 3 
Ditto General Mort. 6 % Bonds, 1910 107 8 coceccese 108 9 +1 

Orner Markers.—The following are the changes in the 
most prominent miscellaneous securities :— 
Ciosing Prices Closing Prices inc. 
last Friday. this day, or Dec 

Agra Bank.. cesccccescscsetessssceecccesccsceves St # = sseceee ae 8 => ‘a ave 

Bank of Egypt .. ciediiesakincceieeqmenins PL itaiskivs wee tes ewe 

London and River Pp: ‘ate. seveseccccee eecee wee 41 3 Ceeccceee 413 shies ll 

London and Westminster . alee iia: pees eee 

Anglo-American Telegraph . sercceveneaseneceeeee B56 ceeceeeee 543 5 -1 

Eastern ........+..+00 paMAATasnccpbneutinenianerinns 53 4 5+ j + } 

Western and Brazilian ..........00.......000-.. 6 3 - 3 

B ston City 5 %, 1899 ....... celica aaa ane : 

City of Auckisnd 6 ® Ch aereneecerersesecssssseveneres i04 6 cian 

City Of Mab real BG ...000-- ccrccecescccssccvessce O64 74 ie aul 

General Credit and Lise ount.. 52 6 + } 

National Discount  .......00......ccesccscessccseres 72 8} : 

peuinsular and Oriental Steam............... .. es ~ 5 ya 

x xtre Guano.,,.... seeebtsencesnwexachosenes wo SE TE —cccvcecce 2E SE — nce ave 
Pa ig ch eerie ee eee ee 


SL 
ee 


~ 


Jomt Srock Banks.—This department has been 3 
active during the week. Anglo-Egyptian have risen 
Anglo-Hungarian, 4+; and and Shangbai, 2 
There has been a fall of } in Bank of New Zealand ; } in | 
Central of London ; 4 in London of Mexico ; 3 in London 
and San Francisco ; and 1 in London and Westminster. 

TruecearHs.—Anglo-American continue to recede, the | 
ordinary having fallen 3, and the Preferred and Deferred 1 1 | 

each. Direct Spanish Preference have gone back }, West | 
India and Panama }, and Western and Brazilian 4. Eastern t! 
Extension have improved }. } 

Mines.—British mines have continued inactive, the prin- || 
cipal movement having been a fall of 1 in Van. Colonial || 
and foreign mines have been also quiet, the chief alterations || 
being a rise of 1 in Cape Copper, of 3 in Eberhardt and || 
Aurora, of } in New Quebrada, and of 1 in Rio Tinto. Fron- ! 

and trusts, &., City of F|| 


tino and Bolivia Gold fell 3. 
MisceLLaNngous.—In loans | 
Ottawa 1904 have fallen 1; Foreign and Colonial Govern- || 
ment Trust, second issue, 3; and Russian Land Mortgage | 
Bonds, 3 on the first issue, and 2 on the second. On the || 
other side, St LouisCity have risen 1. There has been no || 
important change in coal and iron companies. Commercial || 
and financial undertakings have been quiet ; Imperial Credit 
(Surpius Certificate) have fallen 3; and Pawson and Co. risen || 
4+. In land companies Hudson’s Bay have improved }; and \| 
in shipping companies, Royal Mail Steam have failen 3; | 
Dublin Tramways have risen }; London Tramways Prefer- | 
| 


| 
| 
| 
| 
| 
| 
| 


ence +; and there has deen a fail of 2 in Crystal Palace Pre- | 


ference, the same company’s Debentures having improved 1. || 
BULLION.—The following is taken from the circular of || 


Messrs Pixley and Abell on the transactions in bullion during | | 
the week :— 

Gold.—There is no demand for export, and ail arrivals are taken to 
the Bank, the amount thus disposed of since the Ist inst. being 
246,000/. We have received during the week-—140,000/ from New 
York, 8,726/ from the Brazils, 5,300/ from West Indies, 22.410/ from 
Bombay, 13,000/ from New Zealand—total, 189,450/. The Nile has 
taken 7,000/ to Trinidad, and the Peninsular and Oriental steamer | | 
25,000/ to Malta. | 

Silver remained firm at 52d per oz until yesterday, when a decline 
took place, on the reduction of the rate for the Council Drafts becoming 
known, to 513d per oz. A considerable business has been done for the 
steamer leaving to-day for Bombay, ssel taking 289,400/. The | 
imports during the week comprise 210,000/ from Germany, ani about || 
27,000/ from New York. 

Mexican Dollars.—Those b 
yet been sold. 


that ve 


the last West Indian steamer have not || 
The market is weaker, and a lower price is looked for. || 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 73d per 
rupee. Tenders for 70 iakhs of rupees of India Council bills were re- | 
ceived yesterday. The amounts allotted were—to Calcutta 21,00,000, 
to Bombay 17.17,944, to Madras 1,00,000. Applications at 1s 8d per 
rupee receive in full, thus indicating a fall of 3 of ld per rupee from 
the last issue on 17th May, when 60 lakhs of rupees were disposed o | 
at ls 834 per rupee. 
Quotations for Bullion.—Goli—Bar gold, 778 9d per oz std; ditto | 
fine, 77s 9d per ez std; ditto, refinable, 77s 1ld per oz std; United || 
States gold coin, 76s 3id per oz; German gold coin, 763 3$d_ per oz. 
Silver—Bar silver, fins, 513d per oz std, nearest ; ditto containing 
five grains gold, 52,°:d per oz std, nearest; Spanish dollars || 
(Carolus), none here. Quicksilver, {/ 103 per bottle. Discount 1 
3 per cent. 1 
From the (Gazette return this evening the movements of i 
the precious metals during the week ended June 7, 1 
as follows: — Gold — Import, 375,184/; export, 15,457/. | 
Silver—Import, 541,611/; export, 332,139/. The steamer } 
Bokhara has left Alexandria to-day with 41,420/ in specie || 


for England. No gold transactions have been reported at the |! 


Bank. 


were | 





—_ i 


' 


FOREIGN RATES OF EXCH ANGE ON LONDON. 1 | 
Latest Rates of Exchange on 
Dates London. 
ne eames Jame. © aocn 25.26 counuin Short || 
ABtWEEP «.....:00..0000 = O sane 25.45 5D == eeesee 3 months’ date, |} 
Amsterdam ..........- _— e- eae mies 0 60t—<“—t«s ee -- } 
Frankfort.ec.cocccsssses = — 8B ccccee 205.05 ecocee _ 
ae sccceencscces _— SB scum 2.41 Stes i | 
WETLIN cccccccccsccssecce — B  ceseee 20.95 ottnse _- i} 
Viemna .........0008 coco 8B ceceee 121.60 j= = —§ eeecee - 1 
St Petersburg ......... — 6B ravees 30§ 3 eseoee - | 
1] 
EXCHANGE ON INDIA. \| 
(From Girard de Quetteville’s Circular.) | 
JUNE 8. } 
r-——— Bank Bills. ———_, r-Documentary & Private Bills.~ | | 
60 days. 30 days. 60 days. 30 days. | 
Calcutta ...... ls 73d id .. Is 7]d 8d... ls 7jd Bd... 1s Tea Bd 
Madras ......... ls 73d 7d ... 18 73d 8d ...... ls 744 3d .. Is 73d tid | 
Bombay ...++. Is 737d jd ... 18 Zid Sd... Is 7jd Gd ... ls 7id 44d it 
Colombo ..... ° Ig 440s ls 8d oe 38 74d Gd Is 7§d thd i} 
Mauritius...... 12 % dis BE So We cccces ‘ink pa ‘a i 
Singapore 38 Bid Gd ... 3s gd gd ..... 33 8d Fed $s -4d 9d i 
Hong Keng... 3s Sid Od ... 3s 93d 4d ...... 3s Sd gd wg «038 Std Od ' 
Shanghai ...... bs 4d bs id ...... 48 Md 3d 43 113d 5s 





S aincesintete Sanrharene are eens street Picante aiennpatettah~ diately! 


: 
i 
: 
! 
] 
f 












LLL LLL LLL LO A 


re 
. 
—— ee 








THE ECONOMIST. 




















{June 10, 1876. 


Meee ee rrr ree ee, 


ji 
690 
| BANKERS’ PRICE CURRENT. 


BRITISH FUNDS, INDIAN GOVERNMENT | prorriGn STOOKS, BONDS, &0.—Continued. AMERICAN STUCKS. 








































































































































































ar SECURITIES, &c. ‘ieee E 
ort tap aia tac Rate Ae oe eee : | S| Closin 
i Dividends ae eee | | Closing Dols, Name. 33) & 
$4 { D vidends Due Britisa Foxps. ee Due. (2 cH ing. | Name eee | 2 Prices. 
tit : 2b | | * | 283736350| United States Lesshas ae 
4 SF.3 —_— iia Seererceeccees 6% 1881, lll 
‘ : > §.../3 per Cent. Consols...........+0--} 9! 5 152534350 Do 6/20 years i 
at psa ote denes,4 ap on v1.75 June. San Domingo... 6 | 5 7 202665100, ppaene sever 6% 1885 1044 § 
oh we c t, July 6...... 933 93§ | Jan. July. 24 June. |Santa Fé - %,| “Ti binaenien’s 6% 1886, 107 
eit. April 5 Oct. 6.. '3 per Cent. Reduced ............| 93} 934 | June Dec. | w+ |Sardinian........ * 5% 84 86 310622750) a ,346,350dol 8 
vi,% April 5 Oct. 5... New 3 per Cent. seven... soosees-| 934 933 “ | see (Spanish eeeeeneeee* 3 x] 193 1 issued up to 27 Feb.,'69 6% 11887, 110 4 
‘es a: Jan. 6 July 5 .. Do 3} — «+... Jan. 1894) .., Jan. July ik June enn awe ‘2 2 13} oe | Do Funded....... 5% | 
; o . duly. ‘Do Quieksivr Mt 6 %| 87 89 | Do 19 svveesensee 5% (1981108 6 
i if pee say S. Spee _Annaltie tenes ve San. a si April Oct. 0.46) July. |Swedish Govern- 8203000 heauioan arene es | 1904 1064 7 
J eoquuescesee COM» i 
a: vee ae 1864 ... 44%) 98 100 omni jee | ee 
fs April 6 Oct. 6...) DO seccsssvvorseovee Apr. 1885) 72 7 | Jan. July) } aa ont 495800; Do NOW sissesssseee 6 - 
ae. Feb. 4 Aug. 4. “Do (Red Sea Tel.) Aug. 190+) 7h 7 April Oct 1° Jul Lane do, 1868...... 5 % | 106 « 1000000) Do Levee. ee soe | se cee 
. SIE ot : c uly |Turkish, 1854...... 6 %| 29 35 3000000 D seeeeeseees coe } 200 ene 
a4 Mar. 11 Sept. 11|/Exchequer Bills,1,0001.3&24% |7s 12s p | Mar. Sept. 1 *Dec.| Do 1858 -6%| 13 1 : GO sessserveservee 8% 1875) 35 45 
fees | June 11 Dee. 11) Do 100%, 2001, & 60018 &24%|78 128 p | Jan. Jaly 2 Nov | Do 1862 <........ 6 %| 13 16 6100001|Massnchussess cr"? 6% a | 35.45 
Pek. NDIAN GovT. SECURITIES. Jan. cae # ae ee III cctesicrn 88 
#4 Jan. 6 July 5 ..|India Stock, 6 %... July,188°|104 4} Jan, -_ : | or. a ee aperneeey : a 138 1. 13 BBBB00L} D0 ccccocccccccce coe 4 1888 = re 
Te April 6 Oct 6... | DO 4% sevecseeeee Oct. 186¢/191} 2 | Jan, July|2.44|May.| Do 1865 ......... 6 %| 14 133 el DO vases 5% 1900 104 106 
ray e Do Enfaced Paper, 4 %..... | 83 85 | Feb. 1 | oe ae 7 6199007) No . a 
oe ’ 5 eb. Aug. 1 /*May | Do Guaranteed.. 4 %/103 5 sresseseveeee 5% 1889 104 106 
He; Feb. 28 AUg.31 | D0 d0 44 % csccsssee serseeees 83 85 | April Oo Sep | 8000001) Do ........ 
he { | May 31 Nov.30/ Dodo 5s % ‘ean tabel 5. oF an a : Sep - 1869 ...000008 6%) 13 16 4405002 Do seesceeecescosceeee - coe ref ro 
i . aes ’ oe A ct. uly. 0 1871 peal setts 9% | 12 20 3095002 POPE ROOT ER eee eeeweeene % ¥ 0 06 
ht ij pei] Doeee Rupee Dbn-1877) ww | Jan. July.| | s» | Do Treasury, A 9 %| 20 25 — ++ 5% 1395 104 106 
tt A Ae — 7 oof me De Bevwoorreeeen : | - = .  |Virginia Stock ............... &% 95 104 106 
Bo : Mar. 31 Sept. 30) Do Bonds, 6 % 1,000I.......... 30 40p | Jan. July.| oo | ove Do Band C...... 9 %| 22 24 a6 D sssessoreeessmnianens SL oe | 58 a0 
ef i har.31 Sept. 30, Dodo 4%, under 1,000 .... 30 49p | April Oct.) 1 | Sep. | Do oc, 5 <i i is —_DoNew Funded 21: 61800 @1_ 63 
+ ISCELLANEOUS. Feb. Aug. 23 | N vena then SOr' “ant 
i Apefl 6 Oct.6.../Bk ofEngind Bb.44 % last $yr/252 283 | Coup. 1966! - | w Ivenbenste 1871 6 6% 17 19 | 17500000 4.86. W Mort 1,000 tol 23 
i April 1 Oct. 1... Canadian Gov. 4% nds, 1993-8 Coup. 1865|no:applied| Do eres I > 4 ; 11500000 Do 2 Mort. 1,000 ios on 7 1902 2a 
: ; gua. by Imp: rialGovernmt 1052 6} | Coup.1865 not applied; Do mt am & 10 29000000, Do 3 Mort. 1,000 dols igied i902! or 
2 Apell 1 Oct. 3... oe of Lon. Bde, 1877, ae 100 2 | Cour.1867 not applied! Do 1864 6 %! 8 10 6000000 Atlan, Miss., & Ohio Bas. 7% 1805 28 32 
wie. }{ June ec. 1... oe 0 87 » 102 4 Nore.—Dividends on the before- nenti 500000 Baltimoreé Potmac(M ; 9 é 
y ¢ ' Jan. 6 July 6. Do do 1882,44% 102 4 payable in aera aocks 1500000 Do (Tunnel) ...... — on oat 4 ; 
: a ; | April & Oct. “e Do do 1881,44% 100 2 Quarterly. |. | se Aigentine Hrd Dis 6 %| 33 38 (Guar.by Pen.& N. Y.Cen.Rail.) = 
ee: ove Do de 1881,4% sep 100-2 | Jan, Jury. | oe |Aus.Sil.Rnts.ex108 5 % 56 58 25000000 Cen. of N. Jersey Con.Mort. 7% 1899 944 95} 
; > Jan.Apr Jly. Oct pet Metrop. Brdol Ws rks. ». 34 % Stk. lt 1b 2 May Nov. «. face Do Paper do do 5 %| 52 54 25835000 Cen. Pacific of Calfornia.. 6% 1396 88 29 
js ’ a on Jan. duly, oe | oe |Belgian, 6x 25f 10. 2%) 0. aoe ae we Rutorals 5 Oveaen 
me. May Nov.) oo. | oo | DO.....0 cies ivision) 1stMt.GdB 
eo: : Molt | Do, i874 eas 7x erie 2500000 Det. & Mil. 1 Mort. Bonds 7% 1875 38 5 
f ; I=. FOREIGN STOCKS, BONDS, éo. Quarterly. “| 22 lPrenchrentes,x26f 3 %| 67 673 | paonobvo Erle mares 100 a2”... 22875) 35, 45 
Bar ee dai ras rarter! @ |e ° 7 e Shares, 100 do! 2k 36 
| Quarterly... | ee | DO dO se...+ eee 5 %/1033 4 a © ccecee ve | 123 123 
. Jan. Jul . |*Dee. li 2 % | 703 7 8536900 Do preference do ....-.. 7° 7 
tS eae Nex ~~ Dec. [Italian,ex 26f .. 6 %| 70% 71% 10000000 Do Convert. Bonus ...... 7 1904, = = 
| mieten sf = Draw ines Closing * The drawings are yearly in the case of stocks to aoe ee ny & Harsbug, 1 Mt. 6% 111] 60 65 
3A > : ‘ : vis Cent., 100 dols she, | 87 89 
Sa ing. Prices, | Which asterisks are preixed. In almost ali other cases, Spe aS valley Con. Mort. 8% 1923] 89 80 
a te ; : 06000u Marietta & Cincinnati Kan, 
Jan. July 24 June |Argentine, 1868... 6 %| 57 59 where there are drawings, half-yearly. 14000000 Missouri, Kansas, & Texas, 7% leyvl, 99 101 
Mar. Sept. 24 Aug poe anreee 6 %| 42 44 = I-t Mort. Gold Bonds 7% 1904] 56 58 
See 2 *Oct. |Bolivia..........00 .6%/17 19 6250000 N. York, Bos.n.,&Moutres! 7% 1903, w.» 
June Dec 1 Noy. |Brazilian, 1952 ... 44%| .. «. 3000000 New York Central & Hudson ' 
June Dec. 12" Noy. | D0 1858 seccooos 44%! one one River Mort. Bonds ... 7% ... Ll 12 
April Oct. 1 *Apr. | D0 1859 sescseee 5 %| se ove 5 89428300/N. York Cen.. 100dois Shrs - | 93 100 || 
dune Dee. |1+ Nor. Do 1860 seven “he ~ | COLONIAL GOVERNMENT SECURITIES. jammin bine ie Sl 
: a0 eoccccese bi ors. es acletiahniniasens Se 8 shares eee 
Mar. Sept. 1 July.| Do 1865 seccccee 6 %| 80 92 4970000| Do Ist Mortgage wns 6% L350) 93. 98 
Feb. Aug. 1 Aug. | D0 1571 seve 5 %) 89 21 | Author niviiends : Closing 3000000) | Do Con. Sink.Fund Mort. 6%|i905) 83} 89% 
Jan. July. «» | 1877 | Do 1875 ........ 6%) 89 91 | Tised "py. | Name. 1 82654375 Phil, Reading 50 dois shre. |... 394 404 
= July; % July, |Buenos Ayre CBee 6%, 45 55 Tasue.| : ries. $000000 Union Pacific Land Grant | 
an. July, 3 July.| Do........ ioneenenib BG] wc ve —— |- lst Mortgage Bonds... 7% 1889, 89 91 
April Oct. 1 ‘*July.| Do 1870 .........6 %| 48 52 100000 Apl & Oct) British Columbia,1894 6%) 6 ase 27237000| Union Pacific Rail., 1 Mort. 6%|1898! 24 96 
April Oct.) 1  July.| Do 1873 ....... o 6 %| 48 &2 ee (dan &Juiy Canada, 1877-80 ...00. 6% |103 307 STERLING Bonpbs. 
Mar. Sept. - Sep. Chilian, 1068 .eccos B %| vce ove a Jan& July! Do 1881-4 ............ 6%\1l07 110 1800000/Alleghany Valley Railroad 7%{1910 92 93 |} 
3 June Dec. 3 | Sep.| D0 1858 cocccoee 46% +++ oes 136500 Marc Sept! Do 1876 ccccccccccccsee 6% 1.1 v2 ooo A.&G. W.Con. Mort. Bnds* 7% |1890 2 
.* Jan. July) 2 Oct, | Do 1866 7% 100 104 | 473158. Jan & July! Do 1885 sesssesrereee 5% 205 306 me Do Reorganisation Sep. 7% |1874 ... 
: Jan. July 2 “Jan. | Do 1867 ... 6 93 160 | 10°6762\Jan&July| Do inserbed Stock. 6%|105 206 1100000] Do Leased Lines Trust 7% |1902 33 42 
Jan, July 2 Nov. | D01870 «0008 5 80 85 | 600000 Apl & Oct) Do Domin, of, 1903 5%|104 105 900000] Do 1873 ........ siakeaseieian 7%|1903 15 20 
Mar Bept. 2 July | Do 1873 80 83 | 3557500 May & Nov) Do do, 1904....++++.... 4%| 90} 914 8000W0| Baltimore and Ohio......... 6% 1895110 11 
i Mar. Sept. 2 July. Do 1875 80 53 412600 May & Nov) Do do, 1904 Ins.Stk. 4% 90% 914 2OQD0VO} DO ...rcerecreeees oe 6: 190? 110 11 
Y% a wee | 1876 |Columbian ......... 44% 38 40 | 1000000 May& Nov Do do Scrip, 1905 .. 4%} 90$ 91 2OVO000] DO seeccorcscsssssercerereecee 6% : 1910 103 10 
“ 2 Oct |Costa Rica ......... 6%! 8 12 ee \|Apt & Uct Cape of G.H.1890-1900 6%] .. ae 7O0000|Caire and Vincennes .... - 7% 11909! 35 40 
aos 1  Sep.| Do 1872 ..... =oT% 7 8 ee = |Apl & Oct Do — 1880-00... 6%| +00 ave 90000)|Chicago SAlton Stl.Con_Mt. on 1903 106} 74 
. Mar. Sept. 2 “Jun. Danubian, 1864 oo FT % 76 80 ee Jan & July Do ABO] ccccce ST] cco nee 676000] Chicago & Pudacah,1 Mort, 7% 1902) 64 63 
% Jan. July 1.64 *Dec DO 1867 ssoreoee 8 %| 87 93 _%19700 Apl & Oct Do 1900 ...006 5% be 600000|East. Rail, of Massachuts, 6% |1393| 80 82 
oe ‘ne «. |Scuador,NewCon.1%| 6 7 1048700 Apr & Oct) DO =e. cnnennnvesed 43% | Wd 02 lovovudu| Erie Convertible 721 65 7 
“« iene DoPrv La Wrnt. ae renee 1000000 Apr & Oct Do Sep.ullpd4 vo Do ertible Bonds ... 6%)1875) 65 70 
Mar. Sept. ... duly. |Egyptian, 1862 ... 7 %| 35 38 260000 May & Nov |Ceylon, 1878 ead iis 1U3 3000002) Do a Morigage ... 7% 1920 70 72 
i. a Mar. Sept. ... July.| DoSecondIissue 7 %/ 35 38 350000 May &Nov; Do. 1852 @ 1553... 6% /108 Li Gilman, Clin'on, & Spring. 77/1008) © = 
2 r. Sept. .. J ) 6% | iU 110 #v0000/Gilman, Clin’ on & Spring 
ae 3 April Oct. 3°87 Aug Do 1864 seccevoee 7 %| 37 40 300000 Jan & July, Mauritius, 1578....+0... 6% |1'3 i105 800000|Uilinois & St Louis a 7% |190.) 60 69 
a Jan. July 1 Oct, | DO 1868 seers. 7 %| 35 37 160000 May &Nov' Do LBS2.e0000008 6% (103 110 |! Ist Mortgage....... — 7% 190 | 85 87 
2 April Oct.,1 July. De 1878  ccososece 7 %| 35% 36 400000 Feb & Aug Do 1895-96 ... 6%/113 115 J 400000) Do 2nd Moiizage. oer : 5 
a5 Jan, July. 2% June. |EMtre-Rios sores 7%) --  ave 125000 ee paar ee 6%] 202 ove Lov00W ilinvis C. Redemp, Wort. oe | 180: 36 97 
» ead ou wa. eee «=| Greek, 1824-26, ex 100400 Ap] & Oct Natal sceccoccorseeeserrese 6% 106 108 3u00U0 | Illinois, Miss, &Te 2,1 Mt. Pio 
+e.% Coupons ...... 6 %| 10 12 69090 May&Nov Do 6% 108 1 500000 |L Fe ate PM NRO Tne ome 
‘> - Do Coupons 3 3 137000 May @Nov) Do ...... sccorccsscsose 6% (102 104 [v0 Me aisville and Nashville. 6% 1902} 88 90 
: oo eee ooo - 4 seeeee seneeee 9008 e 1 7 
32 ove 3 “Dec ——_ ovve-0-.10 % 2 4 166000 Jan & July New Brunswick ...... 6% 2¢8 lll 0|Milwaukee&St Petit Mon 7 “4 83 ° 
a . aecil’ il c Dec @ 1870 serene lO % 2 = eee eee — "a eee rg oe 102 0000IN. Cen. Rail, Con, Mort..... 6% |1% | 92 93 
is 2 . 65 6 it y ° = £8 09 seneu0! Panama General Mortgage 7% |\8: [lu 2 
iD — —_- it Do 1878. Treury. @ 9 06 58 560000 Jar &July, Dored. by annual | 24000u| Paris and Decatur ee, 7%, Is; | 25 35 
iS ; ~— ; e| aes = Do sve _ ; oo ~ 79 | draw. {mi '67 0°75 5%! 0 ox ese Pennsylvania Gen, Mort... 6%/iv [10 9 
a9 ie Jan. jon *** \eDec. |{talian, Mar. Ry. 6 _ 71 3 1000000 Jan&July| Do tit to "Boy 6% 104 105 ane siecadieivtne, Ger = pe S 
x . Yj er |, . ) a ; iladeiplia rie, lst 
Hf ‘t — oe ove ll Japan na innit a %| 98 luo 93100 Jan & July New Zealand, 1891]... 6% 115 117 4oco00 4 Mort., (gua. by Penn- te 1]i00 2 
cas eb, AUZ.| o- |. i mareverssees 9 Hy i107 110 450000 Jan & July Do svvcceeess 6% 104 106 t syivania Rail. Co.) .. 
% ¥ Jan. July. 2 Apr aon Ccovecessssesese 2 HILU] 103 7163100 Quarterly* Do Consol. 6%|105 206 10000e =Vo with option to be pd | | 
= 5 é = a ee oe pontuensnene : % | oes os 201600 Mar& Sept Do 1891 ... 6% (124 116 in Pniladeiphia......... |. | 99 101 
; m oe ee | ~~ corkeg enecee : > 6 ; 329¥00)Jne & Dec v ao e+ 6% 115 117 Do General Mortgage... 6% |19zu 92 ¥3 
eS be eos c eecesiess : ro. of Auc. 1400000 Phil, & Read. Gen. Con, M i lué 5 
% 2 o. | Paraguay 8 $1600 Apl & Oct! Do { ' 6% on. Mt. 6%, i911 lu3 105 
{ =, ons . J sorrenees | 6 @ ser.1 &2,1896 : 2000000 =Do Improvement M a 97, 934 S 
‘ ae J a } > 1880 ieee? comers 8 | 5 8 6000000 Feb & Aug! Do B80 ..ccccce wees 4}% | 945 95 2000000 Do Gomeal Mort 53 ae a on ot 
a4) EE = on y : fae > _ 1870 .. 6 %| 18 16 260000 Jan & Juiy|Nova Scotia, 1875...... 6% | a 500000 U.Pacitic Kail,Omans Ba; Ze 8% 13¥6, 85 87 
ee an, July 2 Y- DO 1872»... ooo 6 %) 135 14 225000 Jan & July Do 1886...... 6% 108 111 869200 United N. Jersey Rall.& Cl. 
ings 2 | Jan. Jalyin'ne| ... Portuguese, ’63-67 3% 62 62 220000) J 7 4 : A ers 7 “Cl. 6% |idvs ug 111 
A 3 . = Jul, oe yo ’ + = = 2 Jan & Jul leueve Ed.Island,10/30 Te 108 10G0000; 100 EO cececocccccccscccccceces 640! [LO ‘lug lil 
be tie ae eee 2 82 800000 | Alay OV) QUEDEC cerccocereserceces 93 100 Laie 
Al By, — Sent an gare. De 10 £stl . 8 90 1850200 |Jan & July Queensland, 1882-6... 6% |09% 110 * Issued 2,771,vvvi—ceserved for exchange 9,828, 400:. 
ie ul! i a ~ mar | De lass coe 4% 82 53 | 1608050 — July| Do 1891-4... 6% 118 1194 BANKs. 
wie} mae wrveesees HH% ee vee | 2HGHHY Jan & July) Do 1913...... 4%| 934 94 % Last a 
4 Ms of ; a ~~ it we 2 i sreeees “¢ 4 = 63 aon ad pier sotaae 1851-90 6% 105 lod Autho- Annual - Closing 
a April Oct 1 |*J DoJ Aug-Dtch. | ‘fae 6. Cn | | Same, = = pri 
Bie ee | pril Oct) 1 "Jan. Dod Ronit 8% 87 89 | bibo00 Jané@Jaly) Do 1911-20 os | oe a |f\ 
me let | nO leJan + | ° 20 6% |107 109 | —— ae — a 
||| Abra cel (3s jamais | ~~ | mama Ta tag hee Lt, | Mee eS lage iat a ae 8 | at 
, eee 40 }i18 aa ae i ‘ ! 
fea ts 2 ; April Ort. 1 |*July Dea ies saeeee 6 % 87 89 652800 Jan@& July, Do red. 1893 to 1901 6% 116 17 , aa oF - een ma os } 3 = ; 
i) ® oe : A c 158.0. 5 Sy) one one 850000 Jan & July| Victoria, 1891.......0. 6% |L18 120 29970' 2 ee ~ ee ot hes St 58 
aes. May Nos. 0.1i/*Aug | Do (Nicls. Rai!) 4%! 73 37 29970/ 2 % jAnglo-Californian,L.) 2 | lu | 9 lu 
4-4 eae ba 24%, 75 77 7000000 Ap] & Oct; VO 1883-5... 6% |LU3h ly areata H lg 
me | Feb. Aug. 0.06)/*Feb. | Do 1870 «0... 5 % 7000 ais sud), 15 % | Anglo-Egyptian, do.) 20 | 2u | 13g 14 
“ Tee. | 7 ve 88 9 | 2197000Jan&July) Do 1894. + 6% [209 Llot tim | 3 t 
ghar, : ar. Sept.|0.95|*Feb.| Do 1871 .....000 5%) 86 88 | 1500000 Jank July! Po 1899 4%| 97% 9 sv | 74 % |Anglo-Foreign, Lim | 20 { le | ¢ y 
P rt ' april oe 0.95 Ae. | De 1873 .u...... 8%1 8 8) jieeneieestiimeneae neers scneean cen S38 BI) ave | Anglo-Hungarian ...| 2( | «- | 32 4, 
- : JuBe Dec. 0.¥s Pee, | BOWIE ccm 5 %! 85 87 ° : ail 160 | 55 % | \nglo-ltalian, '66, z& | ke | 5g 0 
a 7 ” Januar) , April, July, October 800U. | 15 % | Bank of Alexandria,: | lt lu | 65 7 
* iter eS 
aa rr nena” ed — TT 
: s ; - ee lll -_—_ —— $e 
| 
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Neme 














10000 
13 % Bank of Ireland..... 


| 93; % Bank of Roumania .. 
10 % Bank of S. Australia 
12 % 'Bnk of Victoria, Aus. 


Australia, & China 

8 % ‘Chart.Mere. of India, 

London,and China 

8 % 

15 % |Colonial ......ccc.s0.. 
| 10 % Consolidated, Lim.. 

44% Delhiand London. L 

10 % English Bank of Rio 

ce Janeiro, Lim.... 

English, Scottish, & 


IOI cnenciiansbnntndinenn 






6000 
80000 8 & 
Australian Chart... 
eee |28/prsh Franco-Egvptian .. 
10000, 3 % =Hongkng &Shanghai 
45000 8 a I\.p rial, Limited... 
354575 78/2pr 9 Imperial Cttoman ... 
6000, 8 % Ionian ...... 
8 % Do New 


teeeereeeees 


15 % Bank of N. Zealand! 
10 % ‘British N. American’ 
8% \Central cf London L, 
6 % |Chartered of India|! 


I 


16% (Bank of Egyot sess 26 | 25 | 29 31 


20 | 


25 | 25 


50 
10 
50 
10 


50 
20 
25 
25 


| 20 


Lond. Chart. of Aus. 


164 %' Do New.... 
40000; 6 % London&HanseaticL 
17% %, London Joint Stock. 
113 % London and Provin- 
cial, Limited ...... 
10 % Lond. & R Plate, L. 
SO tT ORP concee tees 
8 % | Lond.&S.Francisco L 
6} % |Londoa z 8. Airican 
10000, 12 % |Lond.& 8S, Western, L 
100000! 16 % |Lond.& Westminster 
40950 Mercantile Bank of 
| the River Plate, L. 

15000 10 % |Merchant, Lim ited.. 

9015) 8 % | Metropolitan, A.... 
9015! ... BD TE aéccscvenense ecco 
11970 aan Do New | 
16000) 8 % Micisx4, Limited ... 
50000) 11 % |Neivonal ........c08 one 
187500/ | National of Australas 
S00FA) + § % National of I ol.L. 
Nat. of N. Zealand, L. 
are 

TIECO! 2B % | De ceccceccccescece 

45000; 6% New London & Brazi : 
lian, Limitee ... 
60000/174 % New South Wales... 
6000¢| 33 % |North-Eastern, Lim. 
7 % |North-Western ...... 





146000, 6 % 
20000; 23 % 


60000 























30 
1) 
20 
50 
20 
20 
50 


10 
100 
25 
10 


20 | 2 


100 


100 | 2 


Autho- |Annual 
rised | Divi- f ; 

Issue.| dend, | 

12} %, Bank of Australasia) 40 | 40 | 

12500; 8 % Bank of @ . Columbia| 20 | = 

12500) @ % | Do New. iss.at2p) 20 | 10) 

100000} 15 % BkofCo: stantinople 10| 6 | 


20 


. 100 
10 
10 


10 | 


100 
50 
6 
26 
10 
50 
20 


20 
20 
20 
20 


100000 Land MortgageBauk 
of India, Limited. 
6900002 5 % Di 5 % Debentures 
| 1364, for 30 yrs.. 100 100 
20000' 7 % Lond. Bk of Mexico 
& Sth. America, L., 30 
10000 7 % RU NN cecchantanins 
24987; =... Lond.of Commerce,L 2¢ 
60000 9 %& 
60000; 163 % London and County 











- , Closing 
= . 
2 | Prices 
67 69 
22 2% 
94 10 
14 24 
. Stk |100 | ... «-- 
8| 4 6 
39 41 
25 | woe 
110 | 20 21 
60 | €8 70 
5 6} 6} 
| 20) 24 15 
| 
| 26 | 21 23 
10 , 123 13 
30 | 80 62 
4| 62 7 
| 26 | eee 
| 10 | 20} 202 
20 | 25 26 
10 6 8&8 
284) 23 25 
i5 | 16% i743 
10 4 44 
25 | 22 24 
10 | 73 8 
6 } : 
v2 94 
20, 8 9b 
10 13 23 
eh aa) sae 
20) °5 «686 
20 | 58 6 
ae 
7 i] dis par 
16 | 47 49 
6; 10 10} 
49 41 43 


10 |" 63 

20 : 
6; 5&6 6 
a a 
25 | 42 14 





60000} 11 % |Oriental Bk. Corpor. 26 
20000; 18 % ProvincialofIreland 100 | 26 | 82 85 
4000; 18 % | Do New ............ 10; 10 31 34 
20000| L0 % |Standard of British 
8. Africa, Lim... 10€ | 26 | 303 314 
50000| 16 % loaton 2 Australia... 25 26 | 64 56 
_ 90000; 15 % , U nion of Londun ... 50 | 15% 39 41 
TELEGRAPH CUMPANIES. 
Aztho-| © “le Closing 
rised | & | Paid. Name. | 
Issue. | & | Prices. 
——- —- —_-—_ — ee eee 
7000000|Stock| 100 Anglo-American, Lim.. 642 F5} 
ae [Stoc k| 100 Do Pref {Defnodiv) | 79 81 
a Stock| 100 Lo Def. (till Pf gets6s 300) «32 
90000) 10 | lv (Brazilian Submarine, L | 53 of 
16000| 10 | all (Cuba, Limited ........ 72883 
13000| lv | 9 Direct Spanish ........ 4 5 
65000! 20 | 20 (Direct U.S. Cable, Lin. 6? 7 
869700; 10 | 10 |Easiern, Limited ,....... 5% = 43 
232000/ «|. | Do6% Debentures .../102 103 
1 199760) 10 | | all |Eastern Exten.Ausirala-| 
| | sian and China,Lin | 53 6% 
| 1600000! :6 10 Globe Telegraph & Trust} 44 43 
1600006, 10 | 10 Do 6 % Preference.....| $% 93 
12500} 10 | all |Great Northern. | 7 7: 
17000; 26 | all (Indo-European, Limitec| 19 +0 
12000) lu | all Mediterranean Exten.,L|; 24 3 
$200} 10 all | Do8 % Preference......; 4 93 
8200 | 10 | 24 |Panama & Sth Pacific, Li... 
BOK 5 | 6 /|teuter s, Limited........., 10 1 
280000/|3tock| 100 Submarine csccceeee 193 203 
68226} 1) all | Do Scrip....ccccee | 12 2 
951%} 10) all | West India & Panama, lL} 3 i 
2500 10; all Do lo % Preference. 7t 
€99iU; 20 | 20 | Western & Brazilian,L. 5% 6} 
1600/100€ | all |Western Union of U.s. 
dols | 7 % 1st Mort. Sond: 105 1C7 
_——— a — 
eae DUCKS. 
Autho-; - = = - 
rised | 4 | | Closin 
Issue. | @ |Paid Name. | Price . 
—_—_—_— co - + ewe ne 
293660.| roca 
.|Stock| 100 Eastaad West 1 evoeee 124 126 
1243100/Stock] 106 |Hull........... en: — — ios 
6766697 |Stock| 100 ‘London and St Katharine 74 76 
1062500} 100 | ail | Do Debenture Stock ™~ ‘ ° 
610900/Stock| 100 |Milwall ....sesr eescsereeseesee! 78 SL 
350350] stock | 100 Southampton ..., 70 72 
64815/Stoc. | 100 |Surrey Commercial... eves) 117 120 
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saat] MISCELLANEOUS. ) 
Autho-| Annual S dlat | a —- a — 
rised | Divi- Name. E S —— — | 
— Manened — mnplansiionns ne | Divi Name. & 3 Closing | 
60000 10 % |All'snes Brit. & For-100 11 |... oe 7 & Prices | 
10000! ... | 0 Afarine ........ a a 
24000 131 + %|Atlag......0. esomene 7 oR wrt gg! BONDS, Loans, axp Tavsts. 
— 44 tae 100 | 25'| | & % Aucklan! Harb. Bd., 6% Deb. 100 100 103 4 | 
60000, 17} % Brit.& For, Marine, 8 2) 4 101 | ° * i -— mm a 1899 luv all 10S) 6 
20000! 12 % |Church of England... 60; 2)... | 2% — weve -100 100 C24 | 
seem) 5 % ic lericai, Medical, & | | 8 * C cy a ‘kat =| vos | a — . 
Genseeh 110). — a 100 | 10 ; ity of a and6 %.. nee ssceeecee 100 100 10s e | 
60000! 123 %| Loe Union. 560 | 5 | 123192) «@. = risbane 5 %, 1891 ... 10) all 97 99 | 
‘ | 446 426 6 % City of Dunedin 6% Deb. 1925 10>) all 105 7 | 
4000} 40 % ‘County .....cccccee. eee - 100 | 80 | a | s : 
13 En | « ; Oo 4 City of Lond. Lst Pf(Ontario)Dbb 10) all 96 99 
6160415 % EAD casmain-ceniome 50 | 383) ace 5 % [City of Montreal § 9 - 
$0000] 5 % (Englesssecseserereere 50) 5) .., Bia + ee | et ee 
10000} 112 %/Equity and Law...... 100 6 i | 6 % City of Ottawa é & Sterline. ao “ 
20000, 7 > Eng.cScott.Law Life 50 34 . 6 %| Do redeemab le] 493 RAEN 0 | ait Hee los | 
> % ug WB iiticesccsce 100) all 100 102 
10000! 7 % \General....... encarta 10¢ 5 ott 6 %| Do do 1904 ail |} ; 
25000| 24 % |Globe Marine, Lim... 20) 4 2k 3} 8%! Do rs _ heen 1 ail 100 102 | 
= 6 5 Serip.... 100 all | 98 100 
6000; 6 % |Gresham Life......... 2 5 eee 5 % City of Providence 5%C .Bis Stk all | 95 97 | 
20000| 5 % |Guardian .,...........+. 100 | 50 * 6 % City of Quebec 6 % Consolid. ee 
20000; ... +|Home&Col.Marine,L. 50 ae | “Fund, aan C.ass C 100 100 
12000, 5 prsh.)| Imperial] Fire ......... 100 | 25 eee | 6 %| Do 1873. - a 100 100 ot 
7500| 10 % Imperial REO cccusence 100 | 10 ' 6 % Do Redee mable 19 5 Se crip. 10 all Z 
13453 15 % Indemnity Marine... 100 590 al | 6 % City of Toronto 6% stl. Db ip. . or the 104 | 
60000 20 % [Law Fire .ee.scsesee wesilO00} 3 -- | 6% DoScrip 1904 ............ — ali {102 108 | 
10000 43 ps&b Law Life ..........0000 100 «+10 } % Delaware & Hudson Canal7 % jy ng 99 iol | 
100000, 20 % Lancashire ............ 201 2 oo 7 4 » tigypt 7% Viceroy Mort. Loar i ali | 34 39 | 
20000 6% % Legal & General Life 50 s oe 9%) Do9% Guar. by Egy pt.Gov. jan ali 0 45 
87604125 % Liverpool, London,’ & 7 %| Do7% Khedive ‘Aort. Loan joo al) 34 33 
Globe Fire&Life 20 2 ove 8 % Foreicn and Colonial Govern- ' 
49626' 6% | Do (llannuities)... ...  ... | ment Trust 6 % Bonds loo ab | 75 85 
95862; 24 % London o..cc.cccccocceee 25 | 12% ja OM BORD  smsncenscn aiewneniiden 1% | ali | 56 65 
40000. 3 % Lond. & Lancas.Fire 26 2} c i ee ee lwo lal +0 70 
10000} % Lond. & Lancas. Life 16 1 oon 6 % New York City 6 % (Ex. 4/0). U7 109 
20000!) 42%, % Lond. & Provin. Law 50 5j inees 6 % St Louis City 6%, red. 1893-4-5 200 ll | 972 48} 
50000 10 % Lond.&Prov. Marine 20 2 23 23 Share Investment Trus’, Pret luv luv as 43 
10000] 5 % [Marine ..ccoccccccecccece 100 18 } oo 6 % Spanish 6 % National Land- rv 
60000 10 % (Maritime, Limited... 10 2 soe Mortgage Certificates Scp 2999 all 42 57 
5OGO0 ... Merchasts’Marine, 10 2 } 6 % Submarine Cables Trust ...... ‘ert lug és 
aunt 26 % |N. British ® Mercan. 5 6} 38 40 6 ‘~ Tobacco 6% Loan, guaranteed 
40000' 5 % |Ocean Marine......... 6 63 73 by Italian Government ... 4. a! =i?) 103 

ae: enn = a eee 6 % United States 6 % Sterling ...1,9 all 95 95 

a. 12 p.sh.| Pheenix...cccs.ece eecesee, ceo | ceo eee | CoaL, Coppgsr, IRon, &C. 

2500 12% % Provident Life ......100 10 ose «. (Centrai SwedishIron&Steel,L 19 10; 1 3 
200000 380 % Rock Life......cccccee eo| §& | 10/ es ee ‘Copper Miners of Eng, pf,7$% ze ali 4 4) 
6392202, 20 % |Royal Exchange...... Stk) 00 re ee bbw Vale Stl, Iron, & Coal,L 3, 1! lo 12 
100000 25 % ‘Royal Insurance...... 20 | 3 eve 8 % English & Austral. Copper,i. 3 2 2: 1} 

coo [SDOE D'Bem Fixe ccccccscccccece! coo | Ol! oe : ee | uydney & Wigpool [ron Ore, L. 19 Gh] sce x00 

4000 50/ prs; Do Life _ eco , Ol) ee Nantyglo and Blaina Iron- ! 

100000 15 % |Thames and Mersey! works “ Preferred,” Lim. 199 al! | 27 32 
Maurine, Limited...; 20 |} 2) 6 6 6 % Riymney [ron........e.ccceeree.0 50 (all | 22 24 
10000 ee | Lhetis Marine, Lim..| 20 | 10 eee } 8%) DO N@Wiresscsescccccccesccreceree, 16 ali | 6 7% 
STOOD ORE: Th TUM. caccencianccenses 20° | 20 one COMMEKCIAL, FINANCIAL, 4ND ' 
41200 5 % |Union Marine, Lim... 50 | 6 eve | INDUSTRIAL, 
60u0 24¢ % Universal Life ...... 100 10 ose 12} % Australian Mortgage Land & j 
50000 10 % ‘Universal Marine. L| 20! 6 7 7 i Finance, Limited ............ 5 8} 9 
=== = —— = 35 % “eylon Company, Limited eee! 50 10 t 
GAS 9/ prsh City Offices, Limited ............ 60 | Soh) 83 9 
eee 6 % City of Lon. Real Property,L.; 26 12 124 iz} 
2 24 % Colonial, Limited ..... ieiatiaimed 50. 2 . = 
Autho- 2 Closing Credit Foncier of England, L.' § all 1 1} 
rised 3 Paid. Name, Prices. 12 % Credit Foncier of Mauritius,U. 59 10! 16% 16% 
Issue. = 6% % Engiish aud Foreign Credit... 15 4 33} 
— a . 16 % Fore Street Warehouse, Lim. 2 14) 23 34 
40000 5 al! Bombay, Limited ........ 7 7% | 124 &b Foster, Por'er,and Co.,Limited 15 104 19 zu 
10006 6 4 Do do New..... eccccccces| 5h Sz 5 % General (‘redit « Viscount, L. ly 74 5} 6 
5500001 Stck. 100 Commercial .........s00« 198 201 Hooper's Telegrph. Works, L. 10:10; 1 lh} 
20000 20 all Continental Union ...... 214 224 | India Rubber, Gutta Percha, 
20000 20 123 Do New, 1859-72 ... i3 ‘4 & Telegraph Works, Lim... 6 65 19 21 
10000 20 al) Do7 % ee eco} 26 37 .. International Finan.Soc.,Lin ly 6 2 23 
23406 10 = all European ccccccscscccssees, 164 74% 10 % John Brown and Co., Limited 1009 70 |... 
12000 10 TO | - DO ROW ciccernccsccessces 12 2 9 % Liebig’s Extractof Meat. Lin. 20 ai] 19} 20} 

a ese all Gas Light and Coke, A. 2.0 %2 +» ‘London Financial Asso. Lim. 6) 30 & 6 

oul al! OE concaneieniel eaeeiee eee) 90 389 128 % Mauritius Land, Credit, &. 109 2 2} 32 

noes A ei all Do C ,10 % preference 22) 2 5 | 10 % Milner’s Safe, Liimited.. : lun 10 11 12 

sii Weta all RR ic ntaniaas 220 225 10 % National Discount Com., Lim. 25 6&;| 73 8 

5000 10 10 Hong Kong and China... 15 16 | (5 » New Zealand Loan, &c., Lim. 2 245 4 44 

1560000 Stck. all Imperial ........ piaiheininiieie ose 10 % New Zeaiand Trust & Loan, u 26 6 St 83 
10.00 i24 12% anes seneenaereout aéense 2) &bs Telegraph Cou:t. & Main., lL. |g all | 22g 234 
26060 12% 12¢ Do New, 1878.. csoccsooe) see + | 20 % Trust & Agency of Austri., L. 1 1 zh 22 
5600C 50 43; Imperial Cortinental ... 80 33 10 % Trust & Loan Co, of Canaua zy 6 7% B% 

3000 40 all Independent ...6.-..ccee-e- | 6 % United Disconnt Co por, Lim. 16 6 44 5 

3000 10 all DO.cccccee Bebouseccecesesenes LAND, SHIPPING, KC, 

3000 20 20 iiarivbnppiiatcmancemmings wa | 283% Australian AgTicultural......... 295 214 58 #0 

10 8 Se essa ictmencsiaies 1 p.s. tritish American Land...... bl «6 4l 38 = SS 
2500001 Seba) WO. TRMIONE: » keecussencscceeecese 197 20 24 % Canada Company ...  cscccesse we at 95 98 | 
1600002 Stck. ali Do Ist Preference .....'}25 [30 | 62 %/Hud.om's Bay ....cccccccccse-ssoee 17 | all | 17§ 18 

25000 20 20 |Monte Video, Limited... 13 2C * 6% % iand Securities, Limitea ...... 50 ° a | 
30000, 5 all |Oriental, Limited ......... 72 8t | «Natal Land & Colon. Co, Lim. 1g all | 44 44 
30000, 6 2 BO ERO citsensemnseceescn 5 5s 54 % North Britizh Australasian, L. stk. 100 | 7i 76 
10060 10 10 | Para, Limited..........<0... 34 4) | LO %) Utag, & >southland Invest,L. 6 1) 1g tf 
27000; 20 Bll |PHODIX sreccocesccccreeeeeee SY 41 | 5 %» Peel River Land & Mineral, L. stu. 100 93 96 
141000/'-t ck 100 DO 00 .ccce-cocesccscccescoee| 300 103 12% “a Scottish Australian [nvest.,L. sik. 10U itu -70 
360000! Stock 60 Du NOW wee cocccccceceees 90 v2 | 8 % South Australian Land all 39 41 
5000 20 GEL [ROL ceccnscscosacscensenses — 3/6 p s Van Diemen’s Land ... ° 293 25 37 
86000 20 all io de Janeiro, Limited 29 31 10 & British Ship OWNS weccccseeses 2 7B nee 
4000 50 all |South Metropolitan ...... 103 105 10 % |General Steam Navigation ... 16 15 24 -6 
4000 124 all TPR cancniatttnninessesseneces 25 268 3 %\Merchant Shipping, Limited.. 509 0 27 2 
20000 12% 9 DO. .cccscccceee eesceccocoscce 20 20 | 6 % Nadonal S.eam Ship, Limited’ lu 4! ’ 
15000 10 all Surry Consumers......... is} 20 | 3) % Veninsular & Uriental Steam 60 all Sh 50 
100u0 10 8 VOssrssserrerereses weeces 16 168 | 84 % Do New, 1867 cscccccsssserseree 50 20 ii is 
ee ——a | 7 % Royal Mail Steam ..... ccoosces.e LUV GU Oi 

{INDIAN RAILWAY DEBE NTU RES. ; 5 % Union Steam Sbip, Limited... 2 all i? - 

© | 22% % ASBAID cccsccccces coves eccecsesesese OU ZU 0s 88 

Veven. ~ Closing | ¢ % /isritisn Indian, Limited......... a all 4 6 
Capital | Name. Prices. | 4 % Darjeeling, Limited ....cc..0 zolali 13 15 
| ——— 10 % Lebong, ERIN, ceénnsonmasie ooo, 10 | al sk 69a 

£ | | a Upper Assam Liumited......... lu aii 23 Cs 
209000| Bombay, Baroda, andC.India 4 % 100 102) | 6 % Edinburgh sssccecssssees sccoccvces, 10 | 10 | 10% 108 
371300| East Indian .......cccccccssece cose 5 0) vee eee j 3 %® London, Limited....cccccoccccorre 10 | LU 6, 7 
1024600; DO .<cs00 eosceccccceee eonseee -onees A ae 8} % North “ye ta eweee metiees lo all! is 133 
1000000} DO .....e.ccceeee e+e eccccceee ccces 44% /100§ 1018 | 2 y Crystal Parace.. secccsccsceses, SUB |L00 | 169.269 

45450 | Castern Bengal ..0...cecee cecees 5% 100 102 7 %) Do Preference. soses sececccceees - Sta loU SS 4 

103545u |Great [udian Penixsula.. - 5 % 99 lol 6% Dv 6% Perpetua Debeutrs $ta. LWW icd Us 
11324) M@CTas ssososeee * » 5 "00 eee 6/6/10 itaiian lrrigation 6% Bonds igu ail 354 5Y§ 
1000004 Gude and Rohilkund, Limited B Ml «co. . cae 1l % Lion Brewery, Limited ......... 25 17 <64 <73 
BOOOUL| DO cccccccccccccccccccsssocseescee : 4 % 100 102 | 6% Lo Per, etual6 % Preterence 25 W <4 9 
$7800) South Indian ons - o +e * | 9 % Lon. General Omnibus Co., L. Stk idu .3U Se 
. DeweNtUKE STOCKS, | wz National Safe Deposit, Lim... 10 6 1% 13 
411328 Eastern Be: gal, guaranteed ... 4 % 100 102 eee §«6© Native Guano, Linaited ........ 9 all 2% 32 
1500000 East Indian, Irredeemable...... 43% 1lu7 1uUd «se New Sombrero Phosphate, L.. 10 all & ¢ 
2701460 Great Indian Peninsula........, 4% lov 102 .. |PhosphoGuano, Liu,A Pret iv ai! 7 ‘3 
3847Uu Oude and Rohiikund ............ 4% 99 iOl 8 si Rio de Janeiro City en wm alli 27 3 
4250 | south India, perpetual ........, 43% lve iiv & % suez Canal Shares ..ccccccccosree JU all 


* Up to and inclusive of the last peFiodical declaration. 
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Argentine 


'all Government debentures. 





COURSE OF THE EXCHANGES. 


Tvespar, June 6. Farpay, June 9. 
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Tims. Prices Negotiated Prices Negotiated 
on ‘Change. on ‘Change. 
——— — oom Se 
| Amsterdain .co.cccccccccsssssseeee| Short | 22 12 12 23 12 2 12 3 
1 DIttO ...cccccccccscvceccsscooscoeee| S Momths.| 12 4 12 4 12 : 12 43 
| Rotterdam .....s.csceseees seemed a 12 4 | 12 4] 12 4 12 42 
Antwerp and Brusscls.........| — | 2642%| 25 47$| 2542)/ 25 47% 
P ' 
iasES cecsccccoscnnceewnonemeccsne, Gert: | “OS 2B) 25 325 | 25 22¢ 25 32} 
TE $ Months.| 25 40 2545 | 26 40 25 45 
Marseilles... ~ 25 40 25 45 25 40 25 45 
Hamburg ....ccccereee _ 2064 2068 2064 2068 
ST. cniemnstinessaveasaieieanies _ 2004 2068 2064 2068 
|| L@IpPBIC ......serecceereeseneneseers: _ 2064 2069 2064 2069 
| Frankfort-on-the-Main......... 0 — 2064 2068 | 2064 2068 
| Petersburg ..cccccccsccscscevecess: —_ 303 30 ti | 90% 30% 
Popeahages..ecccccccccccesecceces| 9 = 18 45 1955 | 1845 | 1860 
| WAAR ...sce-sererscseserssesesseses| 12 45 12 623} 1240 | 12 50 
DwAeSO ccvcevccccveccccccesaccecescsr| - 12 45 12 52% 1240 | 1250 
Zurich and Basle . | - 26 42} 26 474 25 42% | 25 47} 
BERMTAS .coocccovssesees = _ 73 47% 47} 73 
— sssenrenceseerseeeseeneeneaaes:| - | at ot ot oat 
VILE ..cccveccereevrecscscererseses| - ‘i 7% i% te 
Barcelons.ec.ccsccssscscssscesseeees]| = 473 47} st | ai 
TEDRID, pcccenscceveces ennnenenense+l a 7} 47% ‘s 7% 
SE acai cermcintial Le 47° a7%e—i<d|s ah} 87h 
BANCANAAL,...0000.sc000s.snresee-. oa 475 47; 7% |} 473 
=e [oo 7 475 — | ae] AE 
ZALAZOLA ...c00.ccucnees a, 47} 47¢ | «(478 | 474 
| Genoa, Milan, and Leghern...| - 27 80 2785 | 27 82% | 27 87} 
_ re 2760 | 2785 | 27 8%) 27 87% 
Naples ..... ecastonsnes ovcenevee vevee| — 27 380 2785 | 27 82; 27 87% 
Palermo and Messi w..-v00) = — 27 30 27 85 27 824] 27 &7% 
| EhsbOm ...ccccsccosescees »-| 90 Days. 515 52 ; 51 | 51% 
Oporto ...... peneesqeuneenieess | -- 514 52 | 62 Bike 





NOTICES AND REPORTS. 


STOCKS. 
Finance.—Messrs C. de Murrieta and Co. have re- 
ceived the following telegram, dated Buenos Ayres, 7th inst., 
from the Minister of Finance of the Argentine Republic :— 
‘‘ Payment dividends and sinking fund internal and external 
debt of the Republic will continue to be made as customary. 
Necessary funds will be remitted in due course.” 

Ne uw South Wales Governny nt De bentures.—Notice is given by 
the Bank of New South Wales, that the debentures falling 
due Ist proximo, amounting to 292,200/ will be paid on that 
date at their office, and also the half-year’s interest due on 
Debentures and coupons must 





1) 700,000! 


{ 
i 








| be left three clear days for examination. 
| Peruvian Bonds.—The Bondholders’ Committee announce that, 
| with their sanction, a guano contract has been entered into 
‘between General Prado, the President elect, anu Messrs 
| Raphael, Candamo, ard Heeren, on behalf of a company to 
be formed, of which they are to be directors. Tae contract 
lextends to all the markets of the world except the United 
| States, Mauritius, West Indies, China, and Japan (for which 
contracts already exist), and, subject to final settlement of the 
‘claims of Messrs Dreyfus, which are denied by the Peruvian 
'Government, the whole proceeds, after a charge of 
per annum in favour of the Government, 
a deduction of 10s per ton for loading, and 4 l5s 
per ton to cover all expenses and commission (subject, 
| however, in the event of freights exceeding 3/ 10s per ton to a 
corresponding increase), and a reduction of interest on ad- 
vances at the Bank rate, or at 5 per cent. when the Bank rate 
is below that figure, are to be paid into the Bank of England 
| for the service of the external debt, to be applied in accord- 
/ance with the provisions of a supplemental agreement, the 
| details of which are still under consideration. On these de- 
‘tails being arranged, the Committee will call a meeting of 
| bondholders. : 
Spanish Quicksilver Loan.—The numbers are published of 224 
bonds, amounting to 22,400/, drawn for payment on Ist July. 
RAILWAY COMPANIES. 
|  Adlantic, Mississippi, and Ohio,—The Bondholders’ Committee 
i have received the following cable message from Mr John 
Collinson, viz.:—‘* Complete success—Perkins, Fink appointed 
|| joint receivers.” 
\| Bay of Havana and Matanzas,—Messrs J. H. Schroder and 
| Co. announce to the holders of the bonds of the First Mortgage 
Loan of 250,000/, 1861, that 2/ 12s per coupon of the amount 
of the ceriificate issued in respect of the unpaid coupon due 
| 15th June, 1874, will be paid on and after the 16th inst. Also 
to the holders of the bonds of the Tbird Mortgage Loan of 
| 400,000/, 1865, and First Mortgage Loan of the Coliseo Rail- 
| way, that a further sum of 15s per coupen of the amount of 
the certificate issued in respect of the unpaid coupon due 10th 
| December, 1870, will be paid on and after the 23rd inst. 
| Cairo and Vincennes First Mortgage Bonds.—The numbers are 
| published of eighteen bonds, which have been drawn for re- 
demption in New York on Ist July. 
| Culm Valley Light Reilwey—This line, which joins the 
Bristol and Exeter at Tiverton Junction, has been opened for 
traffic. It terminates at Hemyock, is about seven miles long, 
and has cost abont 6,000/ per mile. 
Great Indian Peninsula—The gross receipts for the half-year 
ended December 3lst last were 767,113), against 687,520/ in 





— 
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[June 10, 1876. 


———._.__ 


442.6721, against 467,344/ in 1874, leaving a balance of net 
profits amounting to 324,440/, aguinst 219,976/. The total 
amount of expenditure on revenue account was 480,078I, the 
sum of 37,406/ being taken out of special funds. 
pended, 22,884,685/, leaving a balance of 593,897. 

Great Western of Canada.—The directors are prepared to pay 
off at maturity the Six per Cent. Bonds due 15th July, or 
to renew them at the same rate of interest for three or five 
years, or to issue 130/ of Five per Cent. Registered Debenture 
Stock, carrying interest from Ist February, in exchange for 
each 100/ of such Six per Cent. Bonds. 

Isle of Man,—The sum available for the year is 6,185/, and a 
dividend is recommended at the rate of 24 
1,499/ to be carried forwarded. 

Madras,—The receipts during the half-year ended December 
amounted to 294,363/, against 270,309/ for the corresponding 
period of 1874; and the expenses to 211,646l, against 181,250/, 
leaving a balance of net earnings of 82,718/, against §9,059/ for 
the same period in 1874, being a decrease of 6,3411/, owing to 


Capital ex. 


per cent., leaving 


numbers are published of bonds amounting to 11,3001, which 
have been purchased and withdrawn from circulation. 

Mexican.—By a telegram from Havana, the company is in- 
formed that a further sum, equal to 15,850/, has been placed in 
the hands of the company’s bankers in Mexico for transmis- 
sion to London, on account of the bonds, interest, and sinking 
fund. The telegram does not mention any renewal of inter- 
ruptions of the traffic. 

Nizam’s State Railway Guaranteed 6 per Cent, Stock.—Messrs 
Smith, Fleming, and Co., notify that the half-yearly interest, 
due 50th June, will be paid at their counting-house. 

Oude and Rohilkund—The directors state that the total 
revenue for the half-year amounted to 125.281/, against 


increased working expenses. | 
Matanzas and Sabanilla (Cuba) 7 per Cent. Loan. — The 

! 

| 


the corresponding six months of 1874; amd the expenses 


NE ee ———eeEEEE 


105,128/, and the expenditure was 89,422/, as compared with \) 


72,748/, leaving a net balance of 35,859/. Capital received, | 
5,906,090/, and expended, 5,000,052/, leaving a balance in hand 
of 506,038/. 

Roumanian.—The Council of Foreign Bondholders have been 
informed by the directors that the Four per Cent. Coupon for 
the year 1874 of the shares will be converted into Six per Cent. 
Bonds, redeemable by annual drawings within 24 years. 

Utica, Ithaca, and Elmira 7 per Cent. First Mortgage Bonds, 
—Messrs H. 8S. King and Co. announce that the interest, due 
Ist July, will be paid on that date at their offices. 

BANKS. 

Co-operative Bank, Limited.—Vice-Chanzellor Hall has ap- | 
pointed Mr A. Good, of 7 Poultry, official liquidator, and 

| 


creditors are required to send in their claims to him by Ist | 
July. 

Imperial Ottoman.—The annual meeting will be held on the 
28th inst. at the Cannon street Hotel—* To receive a report | 
from the committee, with the accounts, for the year ending 
December 31, 1875, comprising the payment of a sum of 10s | 
per share (representing 5 per cent. on the paid-up capital), | 
which was paid on the Ist of January, 1876, and to replace the 
retiring members of the general committee.” 

Land Mortgage ef India—The directors state in their annual 
report, that there has not been so much improvement in the 
bank's position as anticipated, but that the debenture debt has 
been reduced from 613,140/ to 576,520/; the estimated defi- 
ciency has been reduced to the extent of 10,392/; and there is 
a credit balance of 5,605/, as compared with a debit balance of 
2,136/ for 1874. The debenture liability has been further 
decreased during the year by purchases on the bank’s account | 
and the payment of drawn and matured debentures to the 
extent of 20,440/ No fresh debenture has been issued, nor 
has any drawn debenture been renewed since 1874. 

National Provincial of England,—The directo1s announce a 


half-yearly dividend, at the rate of 8 per cent. per annum, and 
| 


a half-yearly bonus of 7 per cent., together at the rate of 22 
per cent. per annum. 

Royal Bank of Scotland.—At the meeting, the net profits for 
the half-year ended Lady-day, after all deductions, amounted 
to 98,165/, which result is regarded by the directors as satis- 
factory. A dividend was declared for the half-year ending at 
Midsummer at the rate of 9} per cent. per annum, free of m- 
come tax, which will absorb 95,000/, and leave a balance to be 
carried forward (inclusive of the sum brought from last year) 
of 35,519/, over and above the rest of 500,000/. 

ASSURANCE COMPANIES. 

Guardian Fire and Life—At the meeting, it was stated that, 
in the life department, the total amount of assurances in 
force, including bonuses at Christmas, was 4,26) 930/. The | 
fire premiums for the year were 188,900/, against 1£0,760/ in 
1874 ; while the corresponding losses were 101,206), as against 
105,200/. A dividend and bonus was declared fort ke year of 
7 per cent., free of income tax, which, after deducting the | 





per share to be paid on the lst July. 


- ° * » : ° * ~ } 

interim dividend of 1/ 5s per share paid in January, left 2/ 5s | 
| 
‘ 


S$ 


i 


| 











Se 


he 


EE 


—— 


= Ey Chee 





jee aaasesienietinnmedoniey 
<<< eee 


June 10, 1876. } 





THE ECONOMIST. 














693 





MISCELLANEOUS COMPANIES. 


Central American Telegraph, Limited —Vice-Chancellor Hall 
has appointed Mr Cape (Cape and Harris), provisional official 
liquidator. 

Charles Cammell and Co.—The directors recommend a divi- 
dend at the rate of 10 per cent. per annum for the past year, 
or 8/ per share (3/ of which was paid in December). The sum 
of 20,000/ is added to reserve, and 14,197/ carried forward. 

Eastern Extension Telegraph—As the company’s Madras- 
Penang cable may possibly be interrupted during the con- 
tinuance of the monsoon, and the Java-Australia cable is not 
likely to be restored for some time, a circular has been issued 
giving particulars of a mixed telegraph and postal service to 
places in the far East, together with the reduced rates which 
will come into force on the Ist of July. 

Grand Junction Canal.— At the meeting, it was stated that 
the profits for the half-year, after allowing for all expenses, 
amounted to 30,956/ (including the sum brought forward), and 
a dividend of 1/ 10s per share was declared, leaving 9,006. 
Referring to the claims in connection with the recent explo- 
sion, the committee reported that out of a total number of 
1,094, representing 95,480/, 1,054 have been settled for 63,6601. 

Liehig’s Extract of Meat.—At the meeting, the available balance 
was stated to be 53,756/, which was appropriated as follows :— 
Interest at 6 per cent. (24s per share) 21,432/, and bonus of 4 
per cent. (16s per share) 14,288/, to reserve 8,000/, and percent- 
ages to officials 5,660. After paying these sums there remained 
4,375/. 

Mauley Palace and Park, Limited.—Capital, 120,000/, in 5l 
‘shares. Itis proposed to purchase the Manley Hall estate, 
Manchester, of about 60 acres, and to provide thereon a palace 
and park. 

Netherlands Steam Navigation.—Messrs S. Montagu and Co. 
notify that they are instructed to pay a dividend of 5 per 
cent. per annum to the English shareholders, at the exchange 
of 12.2f1 per pound sterling. : 

Railway and Gencral Light Improvement.—The directors state, 
in their report for the eighteen months ended 3lst March, 
that, although the company’s position is not so satisfactory 
as could be wished, on the other hand, the progress made 
since the last report has been steady and successful. A con- 
tract has been eutered into with the London and Brighton 
Railway for lighting the whole of their system for three 
years, from Ist January. In order to provide for present ex- 
penditure, a call of 2s 6d per share has been made. At the 
meeting, a committee was appointed to co-operate with the 
board, so as to make the undertaking a commercial success. 


aed 


ended 30th April, of 3,022/, and the directors propose a final 
dividend of ls 9d per share, making 7 per cent. for the year, 
| which will absorb 2,756/, and leave 266/ to be carried forward. 

West Coast of America Telegraph, Limited.—Capital, 150,000/, 
in 10/ shares, of which 15,000 ure Ten per Cent. Preference 
shares, and 30,000 ordinary shares. Subscriptions are now 
invited for the Preference Shares. The company has been 
formed to purchase and work the submarine cables and land 
lines recently laid down by the India Rubba, Gutta Percha, 
and Telegraph Works Company along the west coast of 
South Amenea, between Chorrellos, Callas and Lima, Peru, 
and Caldera, Chili. It is also intended to take over two 
sections still to be laid. 

MINING COMPANIES. 

St John del Rey—A dividend is recommended for the half- 
year of 25 per cent. 

Cape Copper Mining —The directors have declared a dividend 
of 20s per share, free of income tax. 








Che Commercial Cimes. 


POST OFFICE ANNOUNCEMENTS. 

On the Ist July next a reduction will be made in the additional 
postage charged to cover the cost of conveyance, via Brindisi, of letters 
and newspapers addressed to the Australian colonies and New Zealand, 
or for the conveyance via Brindisi or via Marseilles, as the case may be, 
of letters and newspapers addressed to Ceylon, the Straits Settlements, 
Labuan, China, and other foreign countries in the East, and the rates of 
postage on such correspondence forwarded either by British packet via 
Brindisi, or by French packet via Marseilles, will be as follows :—Aus- 
tralia and New Zealand, letters per $ 0Z, 8d; newspapers per 4 oz, 2d; 
Ceylon, letters per $ oz, 1ld; newepapers per 4 02, Yd: Straits Settle- 
ments, Labuan, China and Japan, letters per 3 0z, 1s 2d: newspapers 
per 4 0z, 2d; Borneo, Java, and the Phillipine islands, letters per $ 072, 
1s 2d; newspapers per 4 0z, 3d. On book packets addressed to any of 
the above-mentioned colonies or countries, and forwarded via Brindisi, 
the rates of postage will be the same as are now charged on similar 
packets via Marseilles, viz. :—Not exceeding 1 oz, 2d; 1 oz to 2 oz, 4d; 
2 oz to 4 oz, 6d; every additional 4 oz, 6d. 

On the Ist July next and thenceforward, in consequence of the entry 
of British India into the General Postal Union, the following reduced 
rates of postage will be charged on correspondence addressed to that 
country, or to Aden, or Zanzibar :—Letters, per 4 oz, via South- 
ampton, 6c; via Brindisi, 8d; newspapers, per 4 0z, via Southampton, 
ld; via Brindisi, 2d; other printed papers, &c., and patterns of mer- 


Tranways Union.—There is a balance shown for the year | 


} 
chandise, per 2 oz, via Southampton, 2d; via Brindisi, 3d. Post cards | 


will not be sent to British India. Unpaid letters will be charged on 
dclivery Yd per $ oz, if received via Southampton ; and 11d per h oz, if 
received via Brindisi. Correspondence for the East Indies and Zanzi- 
bar will be subject in all respects to the conditions of transmission 
applicable to correspondence addressed to countries of the Postal 
Union generally. 


Latest Dates, 
On June 5, from INIA, Grpratrar, &e., per | eccan—Aden, May 15: Bombay, 8? 
Caleutta,5; Madras, 6; Gibraltar, 31; Malta, 27 : 
On June 5, from UNITED Srates, per Pen svivania—P! 


e iiladelphia, May 25. 
Ou June 5, from Hayrtt, per Caribbean 


Port-au-Prince, May 17. 
On June 6, from Norrm America, per Circassian—Chicazo, May ; 
Portland, 26; Hamilton, 25: Kingst n, 26; Montreal, 26; ¢ be 

Ottawa, 26; Fredericton, N.B., 25; St John’s, N.B.. 
On June 6, from Unitepo STATES, per China—Boston, May 27. 
On June 6, from UNITED Srares, per Oder—New York, May 27. 
On June 7, from Cars oF Goop Horr, per American—< spe Town, May 16; St 
Helena, 22; Funchal, June 2. " ; 


; Detroit, 25 ; 





ye vec 


2a. 


On Juve 7, from East Coast oF AFrica, per Cameroon 
Lagos, 12; Acera, 15; Cape Coast Castle, 16; Cape Paln 
Sier:a Leone, 22: Bathurst (Gambia), 24; Santa Cruz de J 


Fernando Po, May 3, 
us, 18; Monrovia, i9: 


eneriffe, 29; Funchal, 


May 8; Monte Vidco, 10; Rio de Janeiro, 15; bio Grande do Sal 
25; Lisbon, June 2. 
On June 8, from SouTH AmrFrica, per Olbers—Buenos Ayres, May 9; Monte Video 
11; Rio de Janeiro, 16; Bahia, 19; Lisbon, June 4. 


,7; Santiago, 








AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the averaze price of 


British Corn (imperial measure), as received from the Lospecters and Ojtcers of 
Excise, conformably to the Act of the 27ci and 28th Victoria, cap. 37, in the week 
ended June 3, 1876:— 

Quantities Sold, Average Price. 
qrs bea 3 d 
42.594 2 cccccerccccccee 46 4 

Barley cccccccccce sccscorsceceeee conmenecaeeaah BOO TF caxtenncs ae FT 


a ee prcroasvetssss stnceve ecco BF 7  cceccece nia aa @ 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statemént sowing the quantities soli and the average price of 
British Corn (Imperial measure), as received fren, the Inspectors anu Officers of 
Excise, conformably to the act of the 27tu and 25th Victoria, eap. 87, in the week 
ended June 3, 1876, and fer the corresponding week in each of the years from 
1875 to 1872 :-— 


QUANTITY SOLD. 


— 


AVERAGE PRICES. 


ee 


Wheat. Barley. Oats. Wheat. 


Barley. Oats, 

















qrs bsh qrs bsh qrs_ bsh s d s d s d 
IGF. ..coseces 412594 2 2081 7 970 7 45 4 32 7 2s 0 
2 a 43,309 5 672 l 
ae 33,876 6 692 2316 5 61 5 45 8 29 1 
DN ecinnaan 75,443 1 1,237 ¢ 3,060 1 55 8 33 2 26 
i 


1872 .........| 63,08 6 | 752 5 | 2,327 6& i9 


745 «20 41 1 36 «oY sv 
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| 

| Madeira, 31; Jeilah Coffee, 13. 

On June 8, from South Amegica, per lilimani—Valparaise, April 26; Buenos Ayres, 
; 

( 

} 

} 


EPITOME. 
FRIDAY NIGHT. 
The corn market has remained very firm, but to-day there 
has been little further change, the market being now governed 
mainly by weather influences, which for the last few days are 
not unfavourable to harvest prospects. The reports from the 
manufacturing districts continue to speak of great de- 
pression, and business no doubt continues on a limited 
scale, as has been farther evidenced this week by the pub- 


COMMERCIAL 


tricts the feeling is still dull, while business is also inter- 





strikes. 


EXTRACTS FROM TRADE CIRCULARS. 


dated Bombay, May 13.)- [mports- ~We have to report a very 
quiet week in our market for goods and yarns, and although 
prices are not quotably lower, sales can only be effeeted at 
some concession. The clearances from the bazaar show a 


up-country buyers are curtailing their operations in view of 
the near approach of the south-west monsoon, and the dull 
accounts from Manchester and Liverpool deter dealers from 
| doing anything beyond a hand-to-mouth business for the 
present. On the other hand, with exchange gradually tend- 
ing downwards, and a levei of prices current here whieh will 
not cover the lowest point which has been yet touched in Man, 





goods do not seem disposed to press sales at the moment. 
Exports :—Cotton- Notwithstanding the adverse character of 


”» 
reronto, 25; 


| 
MAILS ARRIVED. | 
, 





lication of the Board of Trade iteturns for May. At Manchester 
the feeling is reported a shade better, but in the woolien dis- 


(From Messrs W. Nicol and Co.’s Weekly Overland Circular, | 








rupted by the Whitsuntide holidays. The iron trade con- | 
tinues without any improvement, and the workmen’s leaders | 
in various districts are recommending the acceptance of re- | 
ductions of wages in preference to beginning or continuing | 


material falling off this week, as compared with last, as | 


chester, the one or two importing houses who hold stocks of | 


home accounts, there has been a fair amount of business done | 


by exporters during the week, at prices showing an average 
decline of about 2 rs per candy from those quoted in our last 
| circular. The prevailing belief amongst the most influential 
| dealers is that there will be a decided reaction during the 
| summer months, and, so long as they are disposed to follow 
| up their opinion by shipping freely, we must expect to find 
| the margin rather against Bombay. Sales for the week on 
i 


European account amount to about 7,500 candies, of which 


Dhollerah descriptions form the chief proportion. Latest 
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arrivals of Mowa and Bhownuggur are, as a rule, of very nice 

}| quality, and it is not difficult to obtain “ fully good fair,” or 

'even higher. Oomras and machine-ginned Broach, however, 

show a marked falling off, and their value is much depreciated 

|| by the large amount of stain which runs throughout the bales. 

| The following are the figures for the week, viz. :-— 
}| 


1875. 1876. 

hales. bales. 

Total clearances since January Ist... 786,087 . ELT045 

Receipts during week  ............se0e0 71457 4... = 51,420 

| Ph: CMD. rahenteueavecuanen oe 46,674 ... 57,848 

AGoatia harboar ...00..0.cce0seses eeeeee 103,396 96,339 

Estimated stock .. .....0...-secceee sooccse §©608,088 =... 196,379 
|| We append our quotations: — Market vaiue, per candy 


|| (784 lbs)\—O.mrawuttee, G. F. ready, F. P., 162rs; ditto 

F. G. F., do, 168 rs; Broach M. G., G. F. ready, H. P., 
| 175 rs; Bhownuggur F. G. F. ready H. P., 168 rs; Dhollerah 
G. F., dv, do, 160 rs ; Sawginned Dharwar, do., do., 165 rs. 


(From Messrs Helmuth Schwartz and Co.’s Wool Price 
i Current, dated June 2.)—The third series of Liverpool sales of 
| East India and sundry foreign wools commenced on the 23rd 
|| and terminated on the 3lst May, the catalogues having com- 
|| prised 28,942 bales. The East India sales were well attended, 
|| but prices for the bulk of wools suffered an average decline of 
|; fully 10 per cent. from March rates, the fall being less con- 
|| spicuous in the better descriptions, but very strongly marked 
|; in low and ill-conditioned parcels. Of the miscellaneous sales 
|| the result is similar. The best classes of Peru and Lima sold 
;| fairly, but the inferior descriptions irregalarly. Of Morocco 
| scarcely anything was placed, of Turkish sorts very little. 
|| About half the Oporto and Egyptian found buyers, the latter, 

excepting the best lots, at about 10 per cent. decline. This is 
| also the fali for the market generally. The arrivals for the 
| third series of London sales of colonial wool, to commence on 
_the 20th June, comprise up to date 314,065 bales. Further 


| 50,000 bales may arrive in time to give a total of about 360,000 


} 


j Y . ° 
bales. The market since the close of last sales has remained 
| quiet. Trade is reported depressed from nearly all quarters. 
(From Messrs Goldsbrough’s Monthly Wool Circular, 


dated Melbourne, April 18.)—The business transacted in wool 
|| during the month has been very limited, the total catalogued 
|, being 1,11 bales, of which about 1,050 bales have been sold. 

The parcels offered have been chiefly small lots and clips that 
| have been shorn late or delayed in transit ; and, as is usual at 

the close of a season, the condition has generally been under 
‘| the average. During the earlier portion of the month prices 

were firm, but latterly a weaker tone has been evident, owing 
| to the less favourable news from Eugland—the telegrams re- 
_| porting a further reduction at the London March sales having 
|| induced mvure caution. The continued dulness of trade in the 
| manufacturing districts has, no doubt, operated prejudicially, 
and, until there is an improved demand fvr woollen goods, 
|| advanced rates can scarcely be expected. Our advices from 
'| the up-country districts during the past fortnight have been 
| of amore encouraging character, the late rains having ex- 
|| tended to nearly all the stations. The supply, although not 
| abundant, has for the present dispelled the fears of a pro- 
|! longed drought in the northern portions of Riverina. 


(From Messrs H. W. Eaton and Sons’ Silk Circular, dated 
une 7.)—Since our last circular the position of fine silk his 
| been completely changed by the decidedly unfavourable 
| gecounts of the progress of the silk crops in Europe, and there 
is no doubt that the quantity produced will be considerably 
less than last season. As rezards the Eastern crops it is too 
| early at present to attach importance to any estimate received 
| from Shangbai, but in Canton the weather has been very 
| adverse, and it is currently reported that the first crop, being 
|| damaged by rains, was sold for native use, so in any case the 
| first shipments to Europe will be late. Jap.ins and Bengals 
|; have been in very active demand; the advance in prices may 
|| be estimated at 1s to 2s per lb. 
{ 





{ 


} 
| 


(From the Ceylon Commercial Circular, dated Colombo, 
| May 9.)—The shipping business of the fortnight just elapsed 
; has again been ov a small scale, though outward clearances 
| show a considerable amount of coffee afloat ; the total to date 

gives a falling off of 174,909 ewt, as compared with last year, 

and there 1s no vessel now taking in coffee for London. 
| Coffee—The past fortnight bas again been very quiet, as little 
_ is offered, and scarcely any desirable quality. Cottcn—Since 
| the date of our last about 4,500 bales have changed hands, at 

prices ranging from 105 rs to 103 rs per candy. The latter is 
| now a dealers, but at the mcment they are less inclined 
| to sell. 






(From Messrs James Goddard, jun. and Co.’s Tea Circular, 
dated June 7.)—There is very little business doing, and tke 
disposition of the trade is only to deliver out of their stock, 
and tc re uce their liabilities to the minimum prior to the 
arrival of new season’s tea. The deliveries are disappointing 
| for all excepting Indian kinds, which show an increase for the 
| five months of 25 per cent.; whereas the deliveries of China 


| 
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11,000,000 Ibs to the 2th. 


(From Messrs Mohr Bros. Rice Circular, dated Akyab, 
May 8.)—Since issuing our last report, on 24th ult., the posi- 
tion of our market has not much altered. The demand con- 
tinues very brisk, and supplies, although small, have increased 
a little, and prices are tirm. On the 5th inst., we had the 
first burst of the monsoon, since then the weather has been 
rainy and boisterous, which rather interferes with the bring- 
ing in of supplies. 

(From Messrs Witherby and Farley’s Circular, dated June 2.) 
—The advance that has been established in currants in the 
last two months has surpassed the anticipations of the most | 
sanguine holders, and the ready way in which dealers and ex- 
porters have concurred with and operated on the rising market 
indicated clearly that the general stocks of the trading com- | 
munity were lower than had been expected. At our lowest | 
quotation to-day there still exists an inquiry, though of a! 
limited character, and it may be remarked that the advance 
which we predicted in April as necessary to arrest consump. | 
tion has hardly yet accomplished that fact. Tbe business in 
May was very extensive, but at the same time it was quiet and 
devoid of sensational and rapid advances, each week showing 
a clear improvement on all growths, and the month closed with 
a steady market, and no prospect of any decline at present. 
Valencia raisins have sold steadily, and are now nearly ex- 
hwsted. The continent has taken large quantities of Elemes 
of the lower qualities during the month, in consequence of 
which prices have steadily risen to 34s for common Vourla | 
fruit. Fine parcels still maintain high prices, the stock of 
really good fruit being limited. 

(From Messrs William Moran and Co.’s Indigo Report, 
dated Calcutta, May 12.)—The advices from Tirhoot and) 
Chuprah received during the past fortnight do not report at | 
all favourably of the growing crop. Owing to excessive heat | 
the plant sown on the rain of the 13th ultimo has died off to a) 
very great extent, and the old plant is also suffering very | 
much from the long drought. We fear it is now too late to | 
fill in the empty lands with any chance of success, even should | 
rain fall speedily. In Chumparun, where the fall last month | 
was heavier than in the other two zillahs, the plant is holding 
out better, but the want of rain is much felt. The following | 
are the latest returns from the various districts of Lower | 
Bengal :—Kishraghur—In want of a good heavy fall; a few 
lighc showers are reported, but they appear to have been only 
local. Jessore—Good 1ain has fallen in some parts, but is} 
still wanted in others. Burdwan—aA little rain has at length | 
fallen, but much more is needed. Malaa and Moorshedabaa | 
—Letters just received advise a fall of about 2 inches at some | 
factories, but we do not yet know whether it has been general. | 
Bhaugulpore and Purneah—A few showers have fallen, but | 
they have been both light and partial. Since the above was | 
painted, telegrams have been received announcing fine falls 
of rain at some factories in Chumparun, and we trust in 
course of post to hear that the rain has been general. Tea— 


Tue new crop is arriving slowly in small parcels. At the sales | 
held on the 2nd instant, 604 packages were offered and sold; 


congou show a falling off of 4 per cent., and the total is 
slightly under last year. The export of new season’s tea from 
the northern ports is telegraphed as 7,500,000 lbs, dated 
Shanghai, May 27; last year the export was telegraphed as 

| 


| 
the biddings were brisk, and prices ruled high. About 1,700 | 
chests are catalogued for sale on the 13th instant. The | 
weather reports from Assam have greatly improved of late. | 
Cachar accounts also are more favourable. 





From Messrs T. J. and T. Powell’s Leather Circular, dated 
June 7.)—The leather market has again presented a dull 
aspect throughout the past morth. No greater confidence in 
the permanence of prices has been felt, but, on the contrary, 
tunuers have been willing to make further concessions on 
svme articles in order to effect sales, but in general without 
meeting much response from the buyers. As is usual during 
the bark season, the supplies have not been large, and no great | 
additions have been made to the stocks in the hands of factors. 
The importation of North American leather was less during 
May than for many previons months. The market for raw goods 
has been extremely dull, and scarcely any articles have fully 
supported former quotat.ons. The tutal import is not large, 
and stocks, excepting of East India kips, are limited. Crop 
hides have been very little inquired for during the month. 
English butts of good qualities of nearly all weights have been 
in fair request, and very little change has occurred. Foreign 
butts have been in limited request, and almost all weights 
have declined 4d per lb during the month. Common hides 
have met only a limited demand, and barely maintain former 
quotations. Heavy harness hides of the best tannages are still 
searce and in fair request. Calf skins are in fair supply. 
Kips have been in very limited request. Horse hides show a 
declining tendency, with a languid demand for both English 
und Spanish. No decided change can be made in quotations 


for curried leather, but, like rough goods, the sales have been 
restricted. 
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(From Sir Charles Forbes and Co.’s Circular, dated Bombay, 
May 15.)—Freights—Contrary to expectation, the rates by 
steamer to Liverpool assumed great firmness in the early part 
of the fortnight, when re-lets were freely made at 46s 3d to 

7s 6d; but shortly afterwards, owing to cargo being offered 
less freely, a relapse was established of 1s 3d to 2s 6d per ton. 
In the early part of the past week a fair inquiry continued at 
the decline, but latterly rates have shown an easier tendency, 
and towards the close of business a further decline has been 
established. For the continent, there has been less inquiry 
for steam tonnage, business having been checked by the 
higher rates asked. For sailing tonnage for Liverpool there 
was a fair inquiry in the early part of the fortnight, which 
was fully met by engagements made by vessels already on 
the berth ; but latterly quietness has again set in, and rates 
have slightly given way. Looking to the limited amount of 
first-class tonnage available for Liverpool, it seems almost 
certain that a reaction may be expected, more especially for 
iron ships. At the same time, when the reduced cotton ex- 
ports come to be taken into consideration, no material ad- 
vance seems probable. For the continent, there has been a 
fair inquiry, and several engagements are reported. A feature 
of special interest this season bas been the readiness with 
which ships of inferior class have been chartered for Havre. 
From the rice ports there has been a moderate inquiry, but at 
rates so low as to have precluded business. 


(From Messrs G. Offor and Co.’s Report on the London 
Freight Market, dated June 1.)—The tone of the freight market 
continues in harmony with the general depression in business, 
but the limit of low rates appears to have been reached, and 
there is a slight tendency to firmness. Outward freights in the 
| long trades are scarce, but recent engagements are on rather 
| better terms. Homewards from the East there is a little char- 

tering from Calcutta. From the Pacific we have a languid 
| inquiry for tonnage from San Francisco. The agents for the 
| 


ED eee eee 
———— a 


ee 


Peruvian guano discontinued chartering on the 16th ultimo, 
but recommenced yesterday. The Peruvian Congress is to 
meet on the 15th instant to consider the future arrangements 
for the management of the nitrate business. Outward 
jfreights to the Pacific are scarce and low, notwith- 
standing the moderate rates current home. Timber freights 
are without material alteration either from Canada or 
North of Europe; there has been more doing in grain from the 
United States on thespot, but the inguiry on thisside is limited. 








THE COTTON TRADE. 


LIVERPOOL.—Jvxe 8. 

The market reopened on Wednesday with a fair demand, 
and quotations are generally maintained. American has been 
in moderate demand, and is steady at last week’s quotations. 
| Brazilian continues slow of sale. Egyptian has been in fair 
| request, and quotations are again reduced about {d per lb. 
| West Indian and African are unchanged. Peruvian has been 
| in limited demand, at a further reduction of about $d per lb. 
{ 
! 
| 
' 








| In East Indian the business has been only mod rate. 
| In “futures” the transactions have been limited, and prices 
| are without material change from those of last Thursday. 
The sales of the week (four days) amount 37,150 bales, of 

which 3,060 are on speculation, and 3,610 declared for export ; 
| the forwarded is 8,200 bales, of which 5,220 are American, 100 
| Maceio, 350 Egyptian, and 2,530 bales East Indian, which 
makes the takings of the trade 38,680 bales. 
| JUNE 9.—The sales to-day will probably amount to about 
| 10,000 bales, with a steady market. 

PRICES CURRENT. 



































| Good Same Period 1875. 
| Descriptions, Ord. Mid. Fair. p.;, Good. Fine. —-—— —_ 
. Mid, Fair. | Good 
per Ib per lb per Ib per lb per lb per lb per Ib per Ib\|per Ib 
| d d | a d d d d 
} Sea Island ..... eecesceces 15} 173 18% } 19 21 28 18 19 | 23 
| Florida ditto ........+4 | 13h / 15 | 16 | 178, 18§| 20 | 164 17 | 20 
as ctahininedice | 42 6 > fae. t oey 
Cee me Me) cee ct ce Me oat 
, Orleans and Texas...... 4} 6%... pen 7 = i 
Pernambuco, &c. ...... | eee “ue 6} 7 . ‘ie 84 8} 
UUIIEED ccscnnsdatnenensies wl een eee 6} 6§ ee 83) ... 
| Buhia, Aracaju, &....! ... can 5} 63 ee ce ‘ 7 ove 
BEACCHO...cercceveessse0ccee - ans 6} ie ee ese 8} i 
Mararham ...... 2 as ae 6} 6} 7 72 aa sh 9} 
qe 4k 5} 6 74) #11 7 83} 10 
| Smyrna, Greek, &c....) ... ani 5} 53 6 ia aes 63 73 
Fiji Sea Island iste tiaiai sm 11} 124 134 14} 16 10 ll | 14 
| Tehita ditto ............ oo | ooo | 128 / 13 | 188] ... I] 14 | 148] 1683 
West Indian |... S| 6b! 6b) 6f| 7h]. || es) zal oe 
La Guayran ............ sae 53 5j 6} 6 63 64 7 | 73 
Peruvian Sea Island... 8 10) 12 | 125 138] .. | 10k 13h) 15} 
Ptaninan| im | oe | at ak at me 6h) 7 
Surat—Hingunghat...) ... eco 4} 5} &4 ‘ Ee Bet sas 
Ginned Dharwar ... ... eee 4 4; 4} a 5} ° 
i a oon evs eee a ; . 5} * 
Dhollerah ..........1 3) 34 }| 4ul 5a! Bb} .. 
Uomrawuttee.........| 3} 3% 4} 43 43 5s ; 
Comptah ...........+008 vee 3} 33 43 43 | 4} ; 
| BORRGS cocvscosscce sl <i 3 43 aie Eh eo a 4 . 
Bengal ..........0« a 31, 43 | 43 a kt ME ie 
5] RORMOOR canee-n-vecconec| ose | on 3th toa | - 4) ‘ 
| Madras—Tinnevelly.. |. ee ee MR a 
| PONTE cin bom lw | 6) Ol el aa | 
rca ram 
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imports, Exports. ConsumMPTioN, £c. 


1875. 1876. 
bales, bales. | 
Imports from Jan. 1 to June 8 ...csecesssesseeese. 1,905,226 scoccoe 1,956,684 =| 
Experts from Jan. 1 to June 8 ......cccccccsccesees 164,330 rceeeeve 138,876 | 
Broek, Jume G ..ccccovessscosee sonnsneesintneinns eececccecce 1,002,830 ceccovee 1,949,490 
Consumption from Jan.1to June 8 scecccccsesseee 1,425,230 asovereve 1,290,030 
The above figures show :— | 
A Decrease of import compared with the same date last year Of......... bales 47,540 
A decrease of quantity taken for CONSUMPTION Of ....ccccccrecsesccscreccssesceseeees 135,200 
A decrease of actual exports Of...... ..c.cccccsrceccescecseccseescececccoscocsccescoececscesce 28, 950 


An increase of stock of ........ sunidlyeancqueeuunencesdasmeetsonssconqeqsanssorcens eoceceenceees - 47,666 | 


_ In speculation there is a decrease of 89,240 bales. The 
imports this week have amounted to 42,930 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 124,000 bales, against 
161,000 dales at the corresponding period last year. The actual | 
exports have been 5,418 bales this week. 


LONDON.—Jvnz 8. 

Annexed is a portion of the circular issued this week by the | 
London Cotton Brokers’ Association :— 
Business during the week has been curtailed by the holidays’ 
the market continuing quiet, but prices have been fairly main- | 
tained both on the spot and for arrival. 
PRESENT QUOTATIONS. 


' 


Ord. Mid.| Fairto | Good to Prices of Fals 


































Description. to Mid. | Fair. Good Fair) Fine. io78. “1984 
—_—— — | — — 1} 
| per Ib |per Ib, per lb per \b (per Ibiper Ib | 
d | 4 qa dja@dajaj;a4 | 
Surat—Sawginned Dharwar...| ... @... 33 | 4@44, 43@... be | eC 
BYOOGN scossessce eeseeee eccccccece | cos = ene eo | 43 5 Ge ce 6} | «5s 
Dhollerah .....cseee acca | 33 35, 4} 43 4 BE we | BE | 5 | 
Oomrawattee .. -| S$ 3%); 4 44 45 4G nce 53 53 
Mangarole..... “re +, 4 | 45 46 4G ow Bis 5h 
Comptah ..... oadaen asdielbubente i sales 3 3) 3} 4 St wee 4] 5} 
Madras—Tinnevelly s.ccccssseee | coe eee 45) 4; 5 5... 5s 55 
MEOONNED snvaniniaeassiiereseatent ‘ $4} Sz | SE 44; 4B on 4} 5b | 
a ae 4| & &| & .. moe Oe a 
7 Se ih tear eed 3} Be 4B | nce eee 6} | SF | 
Coimbatore, Salem, &C.....0. | «2. ose 4i 42 6 St 58) bt | Bt OC 
Scinde........ 20: sevccneee — 38 S$ 45 AE nee 4 U4 
SII sisininigadamntiaiaiedai tae =. t 21S &) @.1 24S 
Rangoon  ....cesccseees saiethieiadlinit ae 33 3$ as Ewe 4} 4} 
ok ae Siem. Saal 5} 6; 6 6 7 72 | 8 
Brazil... saceaaenaii cove | ove ove | (SE | CE «OE, wee cee | Ste | OF I 
African ..cccccce pedinteeeeendiese aan oem 43 | 63 64 52 6 By 6t 
Australian and Fiji....essse-s jos oo | |] 42 5 | SE 6) BI TF 
Sea Island kinds es ¥ 8 1 12 13 14 9§ | 12 
WEE pacanataininineainns as 6 S 11] 12 13 14 12 12 


! 
rm | 
Sales to arrive, Ke., about 3,500 bales—Tennivelly, at 4d to || 
415d, May to July, for good fair; Western Madras, at 4 ied to | 
44d, June-July, for good fair. For forward delivery— 
American, at 522d to 64d, June to October, for middling, |.m.c. | 
IMPORTS and DELIVERIES trom Jan. 1 to June 8, with Stocks at June 8. | 

) 
I 


3 





1 i ’ 
Surat ™ Benga! | China } 
and | Madras. —e & Ran-| and ae | Tetal. |! 
Scinde. | ‘Y* | goon. | Japan. a } ; 
| bales. | bales. | bales. | bales. | bales. | bales. | bales. || 
1876, 18,621 | 68.608 | 13,420 , 11,660 | 2,691 | 115,000 | 
IMPORTS ...... «ee 41875] 6,935 | 40,646 | 54,620 | 27,643 | ase 6,224 | 136,128 
lis74| 5.026 | 53,689 | 39,560, 2.482 a 8.143 | 111.900 | | 
1876} 16,560 | 73,903 ; 16,603, 7,538 | ... | 2,621 | 117,065 || 
DELIVERIES ... <1875| 3.319 | 59,845 | 38,893 | 20.895 | ... {| 6,770 | 150,961 
(1874 6,426 | 58.152 38,484 50,849 | ° 9,798 | 160,602 | | 
1876 3,336 | 26.754 10,129 12,453 ose | 1,514 | 54,236 
Srocn, June 8<1875 6.497 | 26,958 | 42,328 | 29.635 ee =| 1,359 | 106,527 
(i874) 5,06 | 42,652 | 41.230 43.764) ... | 3,722 } 136,424 


Corron AFLOAT to Eurups on June 9. 


| 
| 
| 























| tondon., “ver — Foreign Total, | Total, 
| LONGO “ } > . = cat 87 
pool. orders Ports 1876 1875 | 
From— bales. bales. bales. bales. baies. | bales. 
BS saRBRY ccccccccecces euesccsevcccccces 1,925 | 91,245 83,794 176,964 | 319,880 
K irrachee 5 1,435 i ia 1 435 1,600 | 
BaP OB ccccececccoceseceee eonnane anne 10,507 aad eee 734 «11,241 | 20,036 | | 
Ceylon aad Tuticorin .... 1 5,593 aie “i 55 5,563 | 6,7 71 | 
Caleutta ceccoce cocccece 1,912 1,912 12,120 
RARRUON cctacneresccncssncccsceseio en ie 50 650} 3,285 | 
CEE canecdasincsseensons eeeeeseacecee 220 220 “a 
} 
DIRTY Setsenncseccscnccecstentettacenseees | 20,127 | 92,680 550 84,525 | 197,885 ~¥ 
1876 cecsoccescocccesscecccsccessasnceces| 94,556 | 199,005 2,060 | 135,013 | 364,492 


COTTON STATISTICS ACT, 1868. 

The following is the official return of the quantities of \| 
cottun imported and exported at the various ports of the || 
United Kingdom during the week ended June 8, 1876 :-— 














mports. Exports, 
bales. bales. 
AMETICAN oecees...-. sees scores sscvereceroscessseve LS,821  scoveccce-se 2,721 
Braziliam... 0 scrccec..coccsecccccvesceceesesssseeess CBD ncccccccccce ¥41 
eee TA, vantterisnonccatendimecemnuns 18,667 — .. .ccecsecce 6,321 i] 
EGY Pier... <-cce..o.cses0.scoseesceersesescessceoes 376 ° 167 
Miscellaneous... ......ccce-ce...seccee 2.855 es 9 
Total ...ccccce...+02-.ccscccesccoerseoee 48.269 sssocecse §=10,239 
NEW YORn. 
. — ’ } 
The annexed is from Messrs Neill Brothers and Co.’s Cotton || 
Circular, dated June 8:— 1 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, | 
To-day Previous week. ——Freight.——. \ 
Low mid. Mid. Mid. Sail, Steamer. || 
d d d d d 
en | ee ~~ - ; || 
GObVORtOM: seccccscececese @  . conces Gar. crcoms | ee ; 
Savannah .....0.. eccoree OT, co Gs aeveee 69 we EF neeeee : 
Charleston ..........css0 6% wo De ccccee Gk -cocce YE coerce 16 j 
New York (steamer)... 6 BE caceee 6% a) ae 2 ! 
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| | To-day. Last week. 1874-5. 1873-4. 
| bales. bales. bales. bales, 
i] ; 3 ; 200 i 
| Recerrre—At Gulf vorts .....+-+ ° 300 om coe 209 ane oe 
I! "atlantic a ccnseeres -wesasasewe 1,890 2,000 2,200 1,000 
| Tratel cccccccseccecseesessesee 2,100 +s 2,000 see 2,400 . 1,090 
| niet oe 
i 7 days—At Gulf ports, ....++.0 6.900 see 6,009 see 3,400 .. 4,900 
}| Atlantic ports......... eee Sieeeese 5,600... 7,000 ... 10,800 ... 9,000 
ij —— eames 
| ND, csciimnenniennis - 12,500 13,000 ... 14,200 ... 13,09 
| Total since Sept. 1—Gulf perts 2,216,909 ... i eee 1,656,000... 1,852,000 
11) = Atlantic ports .......cceeereerereee 1,812,600 ... a . 1,764,900... 1,868,000 
All Ports .0...0s0receeesee-+e 4,029,500 ... ove eee 3.420,900 ... 3,720,000 
Received subsequently at ports ove eee oes 60,090 84,000 
Corresponding week previously soe eee eee ose one ove ose 
Total COP ..ccve...ccccesee ° on oe eee ... 3,833,000 ... 4,171,000 
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| NorTincHaM.—The Whitsuntide holidays have materially 





26,000 














Exports, 7 days—To G. Britain. 24,000 ... 26,000 ... 14,000 
Other foreign ports secrececf "M000 owe G00 8008 wee 11,000 
Total ccccorcorosccscescccsce 49,000 ove 30,000 ... 34,000 ... 25,000 

Total since Sept. 1 eee 2,988,000... «++ 2,516,000 . 2,688,000 


Sterling exchange at New York (eommercial), 4.86 dols. Gold at New 
Forvre Devivery at New Yore—MIpp.ine. 


York, 1124. 





June, July. Aug. Sept. Oct. Nov. Dec. Jan. Feb. 
c c c c c c c c Cc 
IN censenitsebnins 128 ... 1133... 118... 11 ... 129 ... 113... 118... nF... uz 
Previous week ...... 12° oo UDR ooo UD ikvce 12H ooo 114%... ANG ... LIX ... IB... 123 
Same time 1876...... 15} ... 164 ... 155 ... 18% ... LGR .0e U5 iy... Lb dyooe 2S does «.. 
PRiIcesS—MIDDLING. 
To-day. Previous week. 
c c 
New Orleans ..... pesdiiin eccece pouneepecsnnnennt wacccccecacoce 115 eoccccee 114 
PEO sence sesensssnnnenncsotnnesenonees: posiiniiipenent score 12 esescncce «LE 
DONO. ccttnvte orcceiinietniocnmnnpmeeanen:. BA ecanronce . ii 
oe iiniaaaneiiiiidibiainats ae sss ERG iia 114 
ST EOE ecm Oecerreereseeteeesesseseeses wcescosecsooecesccsn LS eeeeenee + 





MARKETS IN THE MANUFACTURING DISTRICI-. 





BRrADFORD.—Wool—The holidays have not relieved the 
depression of trade. A feeling of exceeding caution and a 
lack of confidence in the future are everywhere apparent. 
Although staplers do not hold stocks of any magnitude, 
consumers experience little difficulty in supplying their wants. 
The new clip is coming forward slowly. Farmers and dealers 
in the growing districts are asking prices not at all in pro- 
portion to those ruling here, and the consequence is that but 
a very small business is doing in the country. In both 
English and Irish wools considerable irregularity in values 
exists. Short wool remains about stationary. Yarns—There 
is no change to record in this department. ‘The holidays have 
interfered with business abroad as well as at home. Pieces— 
There is a very gloomy outlook in this branch. In the home 
trade bus:ness has for some time back been slack, and there 
appear to be no signs of improvement. 

LexEps.—In consequence of the revival of the melton trade, 
makers will resume production much earlier than was in- 
tended. These, and the worsted coating and nap and beaver 
makers, are likely to be fairly employed for some time to 
come. The wool market is totally closed. The prospect for 
the remainder of this and for the whole of next seuson is con- 
sidered good. 

RocHDALE.—All the flannel and cotton mills are standing, 
and scarcely any work will be resumed at any of them this 
week. Only those will do so who have any pressing orders on 
hand. Wool trade quiet, but rates firm. 

Be.rast.—The position of trade has not undergone any 
par.icular change since last week, and the business passing is 
still most restricted. Though production of both cloth and 
yarns has been much reduced the supply is still greater than 
the consumptive demand. Flax—Reports respecting the 
growing flax in Ireland are very satisfactory. Yarns— 
Manufacturers are still very cautious in their purchases, and 
only buy to assort their stocks from day to day. Prices of 
yarns incline easier as stocks on the market are at present 
very heavy. 


interfered with business this week. A good many of the 
factories, dressing-rooms, &c., are still closed, the depressed 
condition of the trade causing many employers to close their 
places for a longer period than is usual. As regards the 
general state of business, nothing fresh can be reported, ana 
lace manufacturers have very few orders on hand. 


of our trade throughout the week; on the contrary, the de- 
pression in the linen branch seems rather to have increased, 
and spinners and manufacturers are, in all directions, lessen- 
ing their production still further, either by working sbort 
time or putting off machinery. The flax market remains with- 
out any material alteration, and the transactions taking place 
| are unimportant. The jute market still continues to have a 
quict aspect, and little business has been transacted since last 
| week. ‘There is little or no change to report in the state of 
| the yarn market. The demand for linen goods continues as 
quiet as ever. Jute goods continue to meet with less inqu'ry, 
and prices have receded a little. 


| DunvDeEE.—There is no improvement to notice in the state 
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AMERICAN GRAIN AND FLOUR MARKETS, 
"NEW YORK—May 26. 

There has been a pretty free movement of flour the past 
week, but with holders anxious to realise, prices have declined 
5e to 25c per barrel. The greatest depression has been in the 
extremes of grades. The grades best supported have been the 
common extras, State and Western, and the well-known city 
mill brands. These were taken very freely for export. The 
production of flour is now large at all points. To-day the 
market was quiet, but steady. The market for wheat opened 
the current week dull and depressed, but at a slight giving 
way of prices, the business has latterly been quite active for 
export as well as local milling. Yesterday there was a partial 
advance in prices, but less activity. Receipts at the Western 
markets have somewhat increased, but are still below last 
year. Indian corn has been in much more liberal supply, and 
at some decline, the business has been large. Oats were in 
speculative request on Monday, but on Wednesday there was 
renewed depression, and extreme low prices were accepted. 








The followmg are closing quotations :—-Flour: Superfine 
State and Western, $4.00 to $4.50; extra State, &c., $5.05 
to $5.30; Western spring wheat extras, $5.00 to 35.30; 
ditto winter wheat X. and XX., $5.00 to $8.50; city shipping 
extras, $5.10 to $5.90; city trade and family brands, $6.50 to 
$8.25 ; Southern bakers’ and family brands, $7.00 to $8.50; 
Southern shipping extras, $5.40 to $6.50; rye flour, superfine, 
$4.80 to $5.15; corn meal, Western, &c., $2.90 to $3.25 per bri. 
Grain: Wheat, No. 1 spring, $1.29 to $1.33; white, $1.35 
to $1.60. Corn, Western mixed, new, 59c to 63c. Rye, 85c to 
96e. Oats, mixed, 34c to 43c. Peas, Canada, bond and 
free, 97¢ to $1.20 per bushel. 


Receirts of Frovr and Grarn at Seaboard Ports, for the week ended May 20, 1876 





Flour. Wheat. Corn. Oats, 

bbls. bush. bush, bush. 
Total .co....cccccccvscccvescccencsccenese 170,800 - 1,086,0M ... 2,252,242 537,784 
Previous week .......++.- 170,690 1,131,390 ... 2,017,372 656,681 
Corresponding week 1875........ 186,447 ... 677,282 787 A32 423,257 
Total, Jan, 1 to date ..........00002 3,545,082 —... 10,093,139 . 28,193,291 ... 6,6¢8,;270 
Same time 1875 ...... rrr  ) | 7,894,112 ... 21,186,043 - 5,065,454 
—_— BBTE. cvvcce hissenswannil 4,204,732... 18,360,613 « 17,642,047 . 5,826,089 
_ ABTS ..c000...--cceccecces 3,275,976 4 401,002 11,534,165 7. 449,286 
The visible supply of grain, comprising the stock in 


granary at the principal points of accumulation at lake and 
- . . . r 

seaboard ports, in transit by rail, on the New York canals 

and on the lakes, May 20, 1876 :— 















Wheat. Corn. Oats. | Barley. Rye. 
bash, bush. bush. bush. bush. 

In store at New York ......... ess, 1,193,897 332,762 597,707 34,452 4,955 
In store at Albany ..ccccsccsceses 8,00 13,000 40,000 | 27,00 44,000 
In-store at Buftalo  .......00 enees 536,582 | 151,710 465.070 | 1,668 1,604 
in store at Chicago ..... ° 1,436,210 502,107 288,587 133,539 61,108 
In store at Milwaukee ........0.- 792,126 14,450 61,372 100, #14 10,467 
Em store B0 Delate ncoccecessecces 269,213 as ane wt oe 
In store at Toledo .............60..; 388,318 108,368 202,591 | 8.381 | 377 
In store at Detroit.....cccc.....ccee 149,716 33,009 36,364 | 6,283 eee 
In store at Oswego ..,...ccccceeee 200,000 85,000 25,006 | 7,500 | 20,000 
In store at Boston........-.. ponocael 11,247 149,169 72.636 4,561 686 
In store at St Louis....ccccccccese) 170,980 438,964 152,368 | 27,360 | 9,439 
In store at Peoria ........ eee 6,914 ; 35,893 60,451 | 3,427 13,474 
In store at Indianapolis ...... : 25,116 55,662 33,6168 606 | . 
In store at Toronto ..........c00. $41,854 } 309 12,218 | 11,236 | ° 
in store at Montreal...............) 405,820 21,105 13.152 | 4,600) ... 
In store at Philadelphia ...... 275,000 250,000 120,000 | 10,000 | 3,500 
In store at Baltimore ............| 17,998 | §06,701 25,006 | she } 2,000 
Lake shipments, week ............| 1,113,586 | 317,736  —170,409- 3,089 | a 
Rail shipments, week .......e00e. 290,147 | 1,176,329 498,924 | ,267 | 36,637 
On New York canals ..........00...| 2,062,104 } 455,750 380,338 | eve | 85,428 

ita 9,795,428 | 4618.154 2,916,295 | 414,942 | 309,265 
a EI TOO. cissxinnnennnteniniatins 9,452,437 | 4,990,508 2.588,748 | 428,487 | 21°,810 
— 22, 1875 ......soo-esconceeeee-../L1,879,121 | 8,682,478 | 2,331,518 | 143,214] 100,694 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK, 

Mark LANE, Fripay EVENING. 
There has not been much change in the trade during the 
week, but the tendency of prices is hardly so good. The 
growing crops have much improved since the favourable 
change in the weather, and with a very large increase in the 
imports of wheat into the United Kingdom, buyers have 
operated less freely, andthe tone of this branch of the trade 
has been more subdued. English wheat comes forward in 
small quantity, and has in some instances realised a further 
slight advance, but foreign descriptions in some of the out- 
ports have sold at rather easier rates. At Mark lane 


there hrs been no quotable change in the value of 
either English or foreign, but the market finished 
up very quiet. Arrivals off the coast have been 


moderate, and the business done shows steady value. For 
arrival there is less disposition to buy, but sellers are 
firm, regarding the prospect of the trade as not unfavourable. 
The imports, which were exceedingly heavy in the early part 
of the cereal year, have for some time past steadily fallen off. 
There has not been much passing in either English or fureign 
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flour, and quotations are unaltered. English barley is not 
sent forward so freely, and imports of foreign have fallen off; 


the market, in consequence, is firm. 
SHip ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats Maize. Flour, 











qrs. qrs. qrs. qrs. qrs. sacks, 
English & Scotch a <8 6st. ee eee kee ove 


r 4060 
Forelgt ..sccsssovee 18280... 4610 we cee «+ 67220... 8860 «= 4 $940 bate 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEES. 


For Report OF THIS Day's MARKETS SRE POSTCRIPT. 
Mincine Lane. Fripay MOorNINe. 
Sucar.—There has been a steady inquiry for West India by the 
refiners, but otherwise the market remains inactive. Low sugars are 
held firmly, with little business doing. Two cargoes of foreign have 








to yesterday. Barbadoes by auction at i8s 6d to 22s; crystalised 
Demerara, 21s Gd to 25s Gd. Some of the lower qualities of the latter 
were rather cheaper. A lot of fine white realis-d 29s. The refined 
market here does not exhibit any new feature. Landings of sugar at the 
chief ports of the kingdom last week were larger than ihe deliveries, 
and the stock showed some increase. 

Imports and DELIVERIES of SuGaR into Lonpon to June 3, with Stocks on hand, 

1876 1875 1874 1873 

Imported ....s..0000--.t0m8 101500 ... 105500 ... 113200 .. 87650 

Delivery ....... eccccccscecces 2OLTGO uo 119800 ... 99000 ... 86700 

BROCK, ..cccccccccccsecrcsccscesces 71100 ... 69200 ... 9390C ... 67800 

| Stock (estimated inU.K.) 179500 ... 154500 ... 226000 .. 166000 


1 

Mauritius.—There have not been any public sales. 

Porto Rico.—656 casks 110 barrels, by auction, partly sold at and 

|| afterwards at 19s 6d to 20s 6d; fine grocery 23s. 

Floating Cargoes.—One of Maroim 45 cases 3,150 bags has sold at 
18s; one of Cardenas; 612 casks Muscovado, and 200 boxes clayed at 
20s for the United Kingdom. 

Refined.—This market is quiet. Clyde goods have been firmer, and 

show a slight advance for the week. Foreign loaves have sold to arrive 
| on lower terms, including Say’s at 26s 6d f.o.b; 3,358 Dutch loaves, by 

auction here, were taken in at 26s 6d; 200 boxes French tablets at 

30s 6d per cwt. 

Mutasses.—A parcel of Tobago has sold at 11s per ewt. 

Rum.—The reported sales have been very limited in extent. 

CorrEE.—The deficiency in this season’s crop of Ceylon is likely to 
be most felt during the next few months, and the sales have gone at 1s 6d 
to 2s advance upon plantation. Other kinds of coffee remain without 
change, and East India has not in all cases supported last week's quota- 
tions. 720 casks 154 barrels 482 bags of the former sold by auction 
as follows: low middling to middling, 100s to 105s; good middling 
to fine bold, 106s to 112s; small berry in proportion. 14 casks 

140 barrels 227 bags Jamaica part sold at 75s to 85s for pale and 


wv 


bags East India all sold: pale and greyish to middling colory, 97s to 
102s; bold, 103s 6d to 113s 6d; small in proportion. Native sorts and 
cherry, 833 6d to 85s. 73 bags Singapore withdrawn. 3,835 bags 
foreign partly sold: Costa Rica, bright colory, 102s; greyish, mixed, 
90s 6¢. Guatimala, Central American, &c., grey to good colory, 92s to 
1063; pale, 84s to 88s; low mixed Santos, 75s to 76s por ewt. The 
stock of coffee in Europe on the Ist inst. was computed at 112,000 tons, 
or 21,000 tons larger than at same date last year. It is rather less 
than in 1874 at same date. 
Impue?s and DBLIVERIAS Of CorrEE in London te June 3, with Stocks on hand, 
1876 1875 1874 1873 
Emport,....cores.scccereseve.s fO08 31300 ... 31150 ... 23200 .. 25420 
Delivery ++... aagdecwoicrsesees D000 xo GOUD 1. FOOD «co F700 
EEXOrt cccccvevesssoceresevereeesees - 17430 ... 19250 ... 10000 .. 146720 
STOCK...000..0e2000e ensansseusnseusecs 18v10 ... 128lU ... 18310 .. 1055 


Cocoa.—There have not been any public sales this day, but abeut 
6,000 bags of various kinds are deciared for the 13th inst. Pending 
these large supplies the market remains unchanged. 

TEa.—The business by private contract has been of limite 1 extent. 
At yesterday's public sales 6,189 packages were offered and sold 
without material alteration in prices: fine Kaisow and Moning of last 
year’s import, at Ils 4d to Is Sd per lb. The supplies of 
Indian have been confined to 990 packages. Assam Compary’s sold 
with faic spirit at steady rates. Some few parcels, the tirst of the 
new crop, realised full rates. The total stock of tea in the kingdom 
on the lst inst. was about 70,500,000lbs ; against 71,000,000 lbs last 
year. Deliveries for export have fallen off, but those for home con- 
sumption show a steady increase over last season’s. 

Rice.—A cargo of Ranzoon (Nykyoak) loading has sold, about 1,100 
tons, at 8s 3d open charter. The market generally is steady, and 
some inquiry prevails for white Bengal, and about 500 tons sola at 
11s 33d to 12s 3d. 5,800 bags Bassein at 7s 6d. 

AMPORTS ald DELIVERIES of kucR to June 3, with STOCKS On hand. 
1876 1876 1874 1873 
Tm Ort... oo tons 67130 ... 31060 ... 84390 ... 53470 
Doniverivs,.... coors 43360 ... 50080 ... 61760 ... 59740 
HOU assetincs: sosieniees oneasacss ARBOR: «- SERED 691.40 ... 26170 

SaGo.—1,770 bags were chiefly bought in. ‘The portion sold was at 
16s to 16s 6d for brownish to good small grain. 

Tapioca.—1,423 bags flake part sold at 2d to 23d for Penang, and 
234 per lb for Singapore. 370 bags pearl tapioca weut at steady rates : 
medium, l7s 6d; large, 17s 3d; extra bold, 20s, A few lots small at 
173 6d to 18s per cwt. 

BiacK Peprer.—There has been rather a quict market : 1,138 bags 
Penang in yesterday’s public sales part sold at and afterwards at 
37,410 3$d; also part of 753 bags Singapore, at 33d to 3id for 
greyish to good, being rather easier. The sound part of 138 bags Siam 
realised 3gd, and 210 bags Manila 5d to 53d per lb for heavy. 

WHITE WEPPER is helu firmly, but the market has been quiet. 602 
bags Singapore by auction were chiefly taken in. A few lots sold at 631 to 
7d for fair to superior quality. 216 bags Penang were bought in at 63d 


per lb. 
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Brown, 82;s, 3s 3d to 384d; 96's, 2s 9d to 28 10d; limed 82's, 2s 8d to | 


sold for the United Kingdom. There were 1,904 casks West India sold 


greenish, and 95s to 110s for low middling to good. 1,279 cases 1,997 9210s per bottle. 120 tons sheet zine rolled at the London mills 
| 
| 
| 
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OTHER Spices. —J3 cases Batavia nutmegs partly sold as follows :— | 


2s 9d; ditto 108’s, withdrawn at 2s 5d. 12 cases brown Singapore part 
sold: 66's, 33 8d; 74's, 3s 5d; 99's, 285d; very small, 2s to 2s Id. 
218 packages Zanzibar cloves, just landed, part sola from Is O:d to 
Is O$d for middling to fair ; 102 bales stems at 2$d per lb. 763 cases 
341 bags Cochin ginger were less than one-fourth part sold at last 
week’s quotations: ordinary and small rough, 49s to 52s; fair to | 
good bold, 54s to 61s. A few lots fair to good bold scraped 83s to 92s. | 
104 barrels Jamaica realised full rates, from 68s to 97s; ordinary, 55s 
percwt. 565 bags pimento about half sold at 34d to 3}d per Ib for 
common to fair, or about the previous value. : 

AE POE re has been some inquiry. 100 tons Bengal have 
sold to arrive, viz., the Cape, at 188 94. 2,500 bags on the spot at 18s 6d 
refraction 54 to 33 per cent. 200 bags by auction were taken in 
above the market value. ‘ 

NitraTE Sopa.—T wo cargoes off the Coast have sold at 10s 103d to 
1ls per cwt for the United Kingdoom. 


| 
| 
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IMPORTS @n@ DELIVERIES Of SALTPETRE to June 3, with STOCKS on hand. | 
1876 1875 i874 1873 
mported .....0008-netons 2140 .. 6900 .. 3440 .. 4710 | 
Total delivered suseceeeee 5060 .. 5210 1. 4090 ... 4180 | 
BOCK ..ccocevesecscccecescccsvoese we 4100 ... 4140 ... 3310 ... 2730 
Delivered last week, 327 tons 


CocHINEAL.—The public sales have been small. 622 bags Teneriffe 
barely half sold at full rates. Silver, is 9d to ls 10d: blac 
2s 6d per Ib. 

Inpico.—The next sales of East India are declared for the 10th prox. | 
8,070 chests are now advertised. | 
OTHER DrysaLTERY Goops.—There has not been any change in prices 

of gambier or cutch during the greater part ot the week with quiet 
markeis. At auction 500 bags Bengal turmeric were taken in at 
23s. By priva'e contract business at 22s 9d. 1,395 bags Madras 
withdrawn. 19 cases good Bombay safilower =old at 34s to 36s 6d. 
1,543 packages Myrabolanes part sold at 9s 6d to 15s 6d per ewt. 

SHELLAC it rather firmer. 609 chests offered yesterday part sold. || 
AC garnet, 97s to 98s; other marks, 85s to 94s; tine orange, 135s; 
second orange, 107s 6d; native, 98s 6d; good to tine butt yn, 5! 10s to 
5l 17s 6d per cewt. Some large sales are reporied in AC garnet to 
arrive at or about 5/. 

SrICKLAC.—212 boxes by auction were taken in at 70s to 72s 6d per 
cwt. 

Metats.—The markets have been inactive since last Friday, with 
lower prices for some descriptions, including : 


7 ] + 
k 28 84d Lo 
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pper. Chili bars have 
sold at 77/ to 77/ 10s, in one instance rather less accepted ; Wallaroo, 
7 : } _ 


83/. Preseat value about $2/ 10s. The next pul 


ale of this description 
is fixed for the 27th inst. Several sales have been made in tin, chiefly 
Straits. The last prices paid 74/ to 74/5s, Australian the same. Sales of || 
the former to be delivered at 73/ i0s to 74/ 15s. A steady tone pervades || 
the market. KEnglish, 79/ to 80/. Business haz been done in common }] 


Silesian spelter at 23/ 10s, and to arrive at 2U/ 5s. Scotch pig iron is 


aw 
rather lower, viz., 5783 Gd to 57s isd per ton cash. Q uicksilver. 9/ to 
H M were 
offered by auction to-day, and 50 tons sold at 27/ 10s, being lower. 
Jute.—tT he market, influenced by the unfavourable course of trade 
in Dundee, has been dull throughout the week, with small transact 


10nNs 
generally. Prices do not show any alteration since last Friday. Public 
sales ure advertised for the 14th inst. : 
Hemr.—There are not any reported sales of Manila this week, the 
demand being slow. ‘| 
LinseED.—Higher rates have been paid this week, and the market is !} 
steady. Calcutta to arrive sold at 47s to 47s 6d, and subsequently at 


45s, via Caps, distant shipment. On the spot, 46s6d ex ship. B mobay |} 
4 10ted £95 LO 5Us per qr. 


1 


Ors.—Transactions in olive have been small. Corfu oil has sold at 


$2/ 10s. No changein common fish oils. Pale seal, 35/. Sperm dull. 
‘There are se at the reduced price of 86/ per ton Linseed oil has 
been in good demand, and prices are now about 25s higher than on 
Friday last, viz.: 24/ on the spot, 24/ to 24/58 July to August, and || 
24/ Ss to 24/ 10s last four months. English brown rape ha vid at |} 
34/ 10s. ‘ihe same price for delivery to the end of t 18 year, Retined |{ 
qu ted 36/ 15s to 37/. Foreign, 38/ 10s. Some demand has prevailed 


I 


for cvcoa-nut oil, Ceylon, 37/ to 37/ 10s. Cochin, 39/103 to 40/ 10s. 
Palm slow. Fine Lagos, 36/ 10s to 87/. English refined lard oil, 58/ 
per ton. 

PETROLEUM OL quoted 10%d; last four montis, 103d to 1051 per | 
galion. ; 

Spinits TURPENTINE.—American, 2ls 9d to 2Is 104d: last fonr | 
months, 22s to 22s od per cwt. 

TaLLow.—A quiet feeling pervades the market, but the moderate 
supplies prevent much alteration in prices. Petersburg, new, 47s 6d; 


f 


, 
i 

old, 45s Ud per ewt, showing a sligit decline on the week. The sta- 
' 
L 


tistics of taliow had not varied much according to the latest return. 





POSTSCRIPT. Fripay EvEninc. 
Sugar.—Various parcels of West India by aucti 
about previous rates. Brown and yellow 


n to-day went at 
, 178 to 19s 6d: Barbadoes as 
on Tuesday. Crystalised sorts, 2Zs 6d to 293 6d, inclu: 


| iding some par- 
| cels in bags. Total sales to-day, 2,406 casks, making 4,410 casks for 
rd grey. 


,157 bags Mauritius part sold at 14s to 20s for low to 
54 bazs native Madras were taken in at lis. 285 easks 
‘ 


“ . ‘ = ko 44 } — “ . ‘ 
CorrEe.—31d casks 65 barrels &1 pags plantatior Ceylon by 


: 
4 
4 cases 9°9 bays East India sold at 


A 


— ld + sll rata Gc 
auction sold at Tuli rates. 9 


ful y previous quotati ns tor } intation. A few lots native Mysore at 

85s 64 to 87s 6d. 375 } ickages Mocha were chik ily nougut in. A few 
luts ungarbled sold at 90s 6d to Yls. 3,960 bag fi reiga sold steadily, 
‘luding Costa Rica at $5s to 945s Gd. Guatimala, 84s Gdto LOUs. 
Rice.—Sieady. ,000 bags old Necrancie Arracan have sold at 7s 3d 
rcecwt. [ 
SaLTPETRE.—Some business has been done in Bengal at 153 6d, re- 
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—————— 
Ous.—Linseed, 24/ to 24/ 10s. Rape rather cheaper. i37 pipes 
13 puncheons cocoa-nut by auction withdrawn at 39/7 10s per ton. 
Tauow.—Of 812 casks Australian by auction the greater part 
sold at last Friday’s quotation~; fine mutton up to 42s 3d; beef, 40s 9d 
per cwt. No change to repors in town tallow. 
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ADDITIONAI# NOTICES. 

Tga.—The market is very sick, and hardly any business is doing by 
| private contract. Common congous, when pressed, find buyers only at 
| further reduced prices. 
Exouisu WooLt.—Trade 
either fleece or skin wocl. 
CovontaL WooL.—Market unchanged ; very little doing. 


exceedingly depressed. No one buying 


rmly held, 

Hemp.—Russian clean rather firmer. Manila without alteration. 
Sgexp.—The trade has ruled quiet during the past week. 
Tornacco.—There has been ovut little business done during the past 
week in American tobaccos, and the total sales sum up to a mere trifle. 
|| Rather more inquiry exists for the finest classes; which, when possess- 
|| ing substance and length, bring full prices, but the market is poorly 
|| supplied with such. Common goods are difficult to place. But little 
|| has been done in substitutes. 
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METROPOLITAN CATTLE MARKET. 

Monpay, June 5.—The total imports of foreign stuck inte Lenden 
| last week consisted of 20,310 head. In the corresponding week in 
|| 1875, we received 24,408; in 1874, 18,312; in 1873, 21,989; in 
| 1872, 10,690 ; in 1871, 15,348; and in 1870, 7,344 head. 
| Under the influence of coo] weather and smaller supplies, the cattle 
| at market to-day were firm. Scotch beasts were not easy to move, but 
| a fair demand prevailed for Norfolk and other home descriptions, and 
| the general turn of prices was 2d per stone higher than on Monday last. 
| From Norfolk, Suffolk, Essex, and Cambridgeshire we received about 
|| 1,200, from other parts of England 200, and from Scotland 45 head, 
|| while on the foreign side of the market there were about 550 Danish, 
| 200 Dutch, and 200 Sohenburg animals brought forward. As regards 

sheep, a steady business was done, and for the better class of beth 
|; English and foreign rather more money was realised. Lambs were in 
| moderate request, and sales had a tendency against the buyers. Calves, 


| 
| 
| 
} 
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| except the very choicest, of which there were few, were dull. 
| SUPPLIES ON SALE. 
June 8, 1874. June 7,1875. June 5, 1876, 
| SD sccttininicceoeecnpeeenmeaoen SBIB sconce B60 ..ccmer 24650 
} Sheep ....... Sopneseosnecevsesesenens © 2B0B0  .ccccese 0 BDRRO. . ceteresee 18,300 
SNEED  Ainksuchieunninebapabiheinsbaneniele i ne GOO. cvceseses 450 
| BPD seseidpasacusanennssnbencevensennes ° +y ° TBD entesese ° 70 
| a 
COAL MARKET. 
June 5. June 7. June 9. 
1 s a s @d sd 
| Betside West Hartley ............sc0-csssecseres eos on 60Clctnen A 8 
| Hastings Hartley..........0.... saacielent nee > eaaaaes -—- some ae oe 
' ee om one AF S 
Wallocmd—Eliot ....0.......0scscccssscoveesessce sl lacaaes com os 
EEROWEEL  cccscnsee sapessconcete oes — | ee eee 
STEN ccieuicis Sebieinicssieuuenie Seb . wereses 20 0 we. 20 O 
RUNOUE SURIING ccsnccsvsvencrncseewe «ns. whew 17 3 wooo. 17 3 
SUID <ciasbebtcnicuenenorenees ae ee ee ee ° - 
IIIT cicicnsienbbentadacauneneicnsbets ae ae 19 6 
ONE HONE  cicsecssavaeveces-o0e — 208 wen ° ae 
OE cn eiaea peaccaeoohens oak ; ane 7 Oo ms 2 8 
| East Hartlepool ..........00-++++6 ee eee ly 9 
| Original Hartiepooi ............ > =p ee a - wW 6 
| TNO. seranmeanenientecbantadibibensionen a eee : os 19 9 
PRDOT  nisshossccmsntnmeenencnn 2 a in. | panei 16 9 
No No, Ne, 
| Ships at market ..0000...00000000000 cepaiasmaal -— wes Senet ° SS ceeee ° 38 
| an’. GUN cunasieccenesbbapaiinsesuaesans a. oe © oeeeey ll ° 36 
| — Contracts, gas, EC. ......000 seers © te eeee 25 soeeee . 
{ me SINE vsceicovicconcnsnscnenennbecooscs “enh 3 aa 2 
ie TBR, ccccccsenccptneccsntpsncicsstnsevsssnee = v0 woes er ° 10 





LIVERPOOL MARKETS, 
} WOOL. 

(FROM OUR OWN CORRESPONDENT. ) 

| Junk 8.—The holidays have toa great extent interfered with business 
here this week, and the sales have consequently been of little moment. 


: 
Our next River Plate sheepskin auctions will take ;lace on the 29th 
| inst., but the quantity to be offered has not yet been fixed. 





Che Gasette. 


i 
| 
Turspay, June 6. 


PANKRUPTS. 
James Miles, Frederick 
jewellers. 
Richard William Harper, Barrowford, Lancashire, overlooker. 
Thomas Cornelius Hodson, Manchester, merchaxt. 
Robert Marshall, Wainfleet St Mary’s, Lincolnshire, farmer. 


Robert Ramsay, Thomas Goodwin, and Alexander Campbell, Swansea. 
drapers, 


James Stanbury, East Stonehouse, Devonshire, baker. 


and Sponn, Aldersgate street, wholesale 


‘THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Bishopsgate street, tavern keeper. 
treet, Grey street, Liverpool, baker. 


A. Wells, Camomile street, 
William Coop, Queensland s 
Mark Hirst, Tyldesley, Lancaster, provision dealer. 
| Charles Drake, Beccles, Suffolk, auctioneer. 
| Alfred Upton, Lewisham High road, Kent, tailor. 
a SCOTCH SEQUESTRATION. 
| Francis Orosz, Atholl place, Edinburgh, professor of music. 
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THE ECONOMIST. 


Fiax.—Hardly any business done this week, New Zealand very | 
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[June 10, 1876. | 
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STATEMENT 
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j 
Of Imports, Exports, and Heme Consumption ot ‘he following articles in the | 
22 weeks ending June 3, 1876, showing the Stock on June 3, compared with 
the corresponding period ef 1875. 
FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under | 
| the head Home Consumption, 
EAST AND WEST INDIA PRODUCE, &c. | 
SUGAR. I 
| ImPoRTED. Home Consump. Stock. 
British Pessessions, .———— —— —_—— aan 
1875 1876 | 1875 | 1876 1975 1876 | 
tons tons tens tens tons tons i 
oS aaa a 41990 37144 | 34629 | 23032 24073 } 
Mauritius and Egyptian.} 9755 8lés 8155 | 10503 6013 57.3 
Bengal and Pena ig ...... 4442 | 549 45965 | 1210 } 3593 3516 |! 
Madras. ...00.eseeeeceeeereees| 6620 » 4065 7821 ; 8560 $875 6347 ) 
a | a | ee | } 
ated BP, scccccossees | 68005 | 654772 53016 | 55213 | 36313 39638 
a e—e—_—————— | 
Fereign. 
Siam, Manilla, &e.......... 11337 9706 21037 8391 | 20672] 19038 
Cuba and Havaunah...... 552 495 3164 1u2s 453 473 || 
Ee 7361 1872 6650 1613 2357 4596 
Perte Rico, &. . 1824 2150 2163 1361 1356 | 20.5 { 
cao 17464 3262 22852 Silat 8035 5484 
Total Foreign......... | 38488) 46715 65866 46537 | 32873 | 31456 || 
ee | oe mr es | ee | 
Grand Total ......... 106543 | 101487 | 1138-2) 101750! #9186! 71094 
MOLASSES. 
—— |} 
IMPORTED. Homx Consume. Stuck. 
tons tons tons tons tous | tons 
SE ARNG aseecgntenciuaiess 2635 | 733 i273 1192 184 | 1694 | 
eae 203 } 2054 147 Libs lu4 835 || 
NE . Seeveecenel Sceceee | 28338 2737 1420 | 2635 1788 } 2479 1 
asene SS ee ee ee 
MELADO. .........cccccece 47 | 3 39 6 10 
khUM, 
Exported & Dr- ee tore 
ImPoRTED, LIVERKD TO Vat. Homp ConsuMpP.! Stock. | 
1875 1876 1875 1876 1875 1376 1875 1s76 || 
gals gals gals gals gals gals | gals | gals | 
West India.../1472625 146260 , 774450 | 523430 | 986325 | 821430 1337215 1531965 | 
East India... 179955 185760 | 141885 | lu6695 | 91080 | 66375 | 152415 | 254065 
Forcign ...... | 207855 92430 | 94410 | 86350 | 60570 | 34335 | 267525 | 235755 
EXPORTED. 
Vatted......... 845415 732400 | 476460 { 375050 | 275305 , 278775 352170 | 417150 | 
eed Snel | \- | 
Total eee, 2705850 2475170 \1487206 11 100: 25 1413280 1200915 12159325 (2489435 | 
cocoa, | 
IMPORTED, EXPORTED. Homsr ConsuMP. Stock. 
cwts cwlts cwts cwts cwts cwls cwls cwts | 
B. Plantation] 41977 61789 3495 1992 37443 | UslsO | 24387 | 42557 
Foreign ...... 268.2 13451 13585 7172 | 21947 Gisv | 23710 7741 
} ———————E _ 
cee aan | } 
___ Total 4 52829 75240 17090 | gli 59390 41610 | 450-7 | 506.8 | 
COFFEE. 
' tons tons tous tons tons tus ions tons [ 
West India...) 1926 | 2423 1140 8.9 459 852 852 1587 || 
Ceylon ws...) 18202 | 15919 | 10837 9375 | 6203 5236 5593 | 6679 | | 
East India... 10904 5524 {| 212 140i 1925 11s 2553 | J9US 
.OChA.......+-| o24| 276 76 ial 254 | 325 ws | 315 | 
Brazil.. enn 3224 5717 | 3551 4445 254 | 546 1229 | 325 | 
Other Forgn. 3381 | 13741] 1.480 ilzl 8U8 826 2ls4/ 11738 
ee_eer—— = —  —— ee ee es -_-_-—_-—~ cE | 
Total ...| 31151 | 31233} 19246} 17425] sy63 |} 9403 | 12806] 18020 | 
RICE..........| 31.59 | 57132 i as 50079 45358 3.916 | #1574 
PEPPER. 
; tons | tous tons tons tous” tons “tons | vous | 
White........ 499 | 620] ... ch 606 773 174) 732 || 
Black ....... $551} 3949]... = 3302 | 33:6 | Bast) 4159 || 
pkgs | pkgs | pkgs kgs kgs | pkgs | pkes | pkgs | 
NUTMEGS...! 1039 | 635 | me “— re | “ 771 | 1957) 864] 
CAS. LIG...;| 8656 | 19555 pee we «6 |S s«i779) 16516 | 39566 45i17 || 
CINNAMON.) 6531 | = Zug | 5766 | 6222 | 13056 { 100¥6 || 
bags bags bags bags bags bags bigs | bags 
PIMENTO..| 24065 | 10380 | 17213 | 1090) | 36802 | 2-511 | 
RAW MATERIALS, DYESTIUFFS, &c. 
serous serous seruus scruns serous serons seruns— serons 
COCHIN’L.., 11521 8627 a se 1 020 Stv0 11131 1469 
chests chests chests chests c esis chests chests chests || 
LAC DYE...;| 18571 | 1787 , 1351 1378 | 10516; 110483 
tons tons tous tons tons tons tons tous || 
LOGWOUD.) 45vi 7115 £670 w351] 1146 | = 3220 || 
FUSTIC......| 82z | 699 eee ne Kv 457 | 372 | B25 || 
ee (allie enteenaen i _ “ 
INDIGO. 
ee ae | chests chests | chests | chests | chests | c.ests | ciests chests |} 
East InJia...! 13234 | 16743 10824 | lOUlu | 238753 | 19450 || 
serons | serons | serous | serons erons | serons | seron- | serons 
Spanish ...,... | 65921 | 6314] ... | ww. | Z8e8 | 4358 3914 | 3440 | 
SALTPETRE. 
Nitrate of| tons tons leis Lons tons lous tons ions 
Petass.....| 689% 3142 5.08 5062 4143 4104 
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1000000] St) 100 


18291001 Stk 100 Great Sth. & Wst.(Jreland) 4% 
6840978 Stk, 100 Great 


11805514 Stk 100 


SOUtN DEVON cevceccsrereceeeecseeees OY 
South-Eastern ...ccccrccesss 1-0 

Do Prfd. (Defdreevgnodiv) (135 

Do Defd ('til6%is pdtoPrff 110 
Staines, Wokingham, & Woking) 28} 
Dall Velo. <ncosccsscvercsses segtnsnnece 10 
Waterford and CentralIreland 20 
Whitby, Redear, & Middlesboro.| 30 


PREFERENCE SHARES AND STOCKS. 


S8tki*50 ainuentecs 
5tk'100 
127550 20 | 20 
Stk 100 
260000) Stk | 100 


160000] Stk )100 
830000] Stk 100 


D0 do G0 7% cocsccocecses 
Do do do Ordinary.....ersceresss| vee 
600000 Stk 100 Do do Midland,....c..ccccccsseseee| ee 
200000) Stk 100 Do do Dundeeand Arbroath. oie 
400000] Stk, all Cornwall 44% guaranteed 
1662560] Stk 100 Glasgow & Sth. Western gua. 5% 
6500U0i 100 100 Great Eastern, 5% Metropolitan 
Stock, issued at 106 


weeeee 


9600001 Stk 100 Do E. Counties Exten. No. 1 118 
960000) Stk 100 De do do No. 2.. + 118 
6418171 Stk|100 | Do do 6% ccccccccerorccccceccsoeesss 140 
132380) Stk 100 Do E. Union 4% guaranteed... 97 
800000] Stk 100 Do Norfolk 6% Ext., 1846...... 
1050001 38tk/100 Do do 54% EXxt.,1847....cccoeee 
869807 Stk 100 Do de 6% Wav. Val., 1847 ...! ... 
1258967, Stk 100 Do E. U. Harwich, 4 % ......... 96 
1874507 Stk 100 Do do Woodbridge Exten. do’ 96 
1298262/ Stk 100 Great Northerm 6%  cccccsseseeees 122 
760000] Stk 100 Do 5% redeem. at 10% arr a 
810000! Stk 100 Do «4% do do do 110 


Do 5% do at 6% pm ... 110 
Do Leeds, Brad., & Halifax.6% 143 
Great Northof Scetiand,1st pref. 


5750007 Stk 100 
201000! Stk 160 


Western — Rent-charge 
perpetual guaranteed 5 % ...'124 
Do Consolidated guaran. 6% {22 


456000 100 | all Lameaster and Carlisle, 4}%...... 
794040; St)100 (Lancashire and Yorkshire 6%...)] 45 ) 
260050? Stk\100 | Do Barnsley, 5 3s 10d% ...... 
2877941 Stki100 | Do 6% (East Lancashire)...... eve 
$38048! stk 100 Do 44% (Black urn purchase)! 109 
7956860 Stk 100 London, Brighton,&S C 6% guar. 12 





1506597 Stk 100 LCDSheerness Rent Charge #}% 109 
270000! Sik 100 London& N.W.C.&Nuneaton5% 1223 
171252) S:k 100 London&8. W.,7%, late 3rdShrs. 
825028) Stk 100 Do (Portsmuih. perpet. anns.) 
872000) Stk/100 Manchester. Shef.,& Lincoln..6% |140 
475494! Stk 100 Do Ist Preference ............00. ° 
59500! Stk 100 Do be IID cnnnctestnmnennien eve 
366698! Stk 100 Do ao do 33% 75 
628236 10 6 Do do redeemable6% 7 
260000/) Stk 100 DoRed 5%S.Y.Rent charge 1363 
480000/| Stk 100 Do Irred. do do 
74)020/, Stk 100 Do7 % do do eee 
3087306, Sik luO Mik ane 4 i Con.Pert. Rent Chge 1923 
4600177:; Stkh.100 = dDe do guar. preference ... 1023 
2444129) Stk 100 North Brit ish Consol. 4% > No. 1 7 
4312 Sth ,100 th-East rn--Consolidated4% 102 
1880422/) Stk/100 Do Hull & Selby pur. 1871,44% 103 
COOK | _ 100 u% redeemable eecocevccees 103 
17915 1 St 10 Do G. N SO eee _ 
60872} = 8? Do tak CAPITAL ..cccoee eee 
$50000/| Stk 100 Ix Stoctn. & Darlngtn. a. 5% eee 
LNSOO | Stk 10 Do Stocktn & Darl. B & C, 6% 145 
2787311) stk 100 Do West Hartlepool ,........... \u2 
58500) 2 1} North Staffordshire .............. 24 
7) 1000/) Si} Sevenoaks Maidstc ne&Tunbridge) (08 
883%1 | ~ « south Devon, rent-charzge........./130 
100) South-Fastern(Read.a: 5.1K a 6 26 
PAB) | SLR LO BW OTD accvbsntieinebitnivciovnniinn 1110 
1¢ Ol! SUK100 [Ta Vale, No.1 ...ccccccscoscocee 95 
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RAILWAYS. 


PREFERENCE SHARES & STOCKS, wiTH DIvIDENDS CoN- 


TINGENT OWN THE 


7171432} Stk}100 
145180/ Stki100 
11121227) Stk}100 
843400i| Stk} 100 
1995797) Stk} 100 

88 1697) Stk/100 
4000007} Stk} 100 
2980007) Stk| 100 
2275098) Stki 100 
2270001} Sthi100 

60000} 10 | 10 

50000} 10 | 10 
905118’! Stk/100 
11226007) Stk}100 
12044107) Stk/100 
316886/| Stk|100 
4462811) Stk} 100 
33730007) Stk/100 
482050/) Stk!100 
2180307) Stk!100 
6235341/) Stki100 
6136507) Stk}100 
4000007) Stk! 100 
125120! 63 
12330001 Stk 109 





6077501 stk 100 
883000) Stk 100 
130000' 10 | 10 
6500007 Stk’ 100 
1339007 Stk'100 
7160057 Stk'100 
9430007 Stk’ 100 
8309707 Stk'100 
16613357 Stk 100 
3220957) Stk 100 
eee Stk 100 
5000007 Stk 40 
46941832 Stk 100 
21976667 Stk 100 
2400007 Stk 100 
3000007 Stk 100 
9711077 Stk 100 
1600000/ Stk 100 
10000007 stk! 100 
10000007 Stk'100 
16800007 Stk 100 
3000002 Stk!100 
1000001’ 8tk'100 
6000007 Stk!100 
2500007 Stk 100 
2600007 Stk 100 
15000007 Stk|)100 
70006812 Stk 100 
164375 16 | 16 
189162 16 | 16 
193750 12 | 8 
3850198/ Stk 100 
24195721 Stk'100 
4210007 stk 100 
10.0060? Stk 100 
1862000/ Stk|100 
5350001 Stk 100 
2643000; 8tk/100 
1668663 6 6 
170000 8 8 
166657 12 | 12 
11812502 Stk) 100 
7000001 Stk | L00 
9710002 Sik 100 
360000/ Stk 100 
2130002 Sts 100 
850001 Stk 100 
90-807 Stk 100 
3600007 Stk 100 
656648/ Stk 100 
2024240/ Stk 100 


~ 


PROFITS OF RACH SePaRaTE Y Y EAR 


|Bristol and Exeter, 4} % «....--..|110 
Caledonian, 44% guaranteed®. eo 
Do Scot. Central, min. 7 %...| «+ 
Do do 44% irredeemable® . 
Do Scottish N.E. 44% «........ — 
Do 4% convrtible, issued ats0| ... 
Bast London, 5 %, 1st Preference! oe 
PUEMOSE, CG  coocecccvcceccccseceeces |1 OD 
Dos % peek tee tea 








| soe 


Do 43 % perpetual ......ccc0+...|/107 
Do convert, 72, 5% till 1 Jy, °77| 11} 
Do do 1873, do 1878, 11} 
|Great Eastern, 44 %, 1861-2 ...| ... 
Do 6 %, 1862 eoese! --- 
Do New 5 %, 1186S ccccee} --. 
Do de 5 % 1864 veces} ++» 
Do 6 %, 1872 .... 
‘Great Northern, 44% Perpet. Pf.110 
Great North of Scotland 44 %, A) - 
| Do 44 % pref., aetna | 94 
Great Western—Consl.Pref. 5% ‘118% 
Highland A, 4% % ..cocc.ccccccecess 
Do B, 5 % .ccccccceccscvccecee 





London, Brig>ton, &c. "44%. 1358 108 
Do do 4 %, 1360| 94 
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RAILWAYS. 
Lives Leasep at Fixep Rewtats—Continued 


j ~ 


| Leasing 
Companies, 





- 

3 
25 
=~ 


e| | 

s iS ' Name, a 
mR as = Ae 
> I = 
Notting. & Granth. R&C! GreatNorthern\j03 


Preston and Wyre ........ 1&N-W.SL.Y) 48 


Royston, Hitch.andS 'Grea 
|Shrewsbury and Hereford etna 


6 % Rent Charge Stk! |L&N-W &G.W. 

Victoria Statn & PimlicolGt. 4 
Stk\100 | Do 4% %....00...-. th a “109 
20 | all | West Lonaon, Class A | wet Lon. ‘Ex; 


| DoClass B.......ccccccce > /LOn. - 
20 | all | DoCiassC.......cccsscce ) | cow _ 


Stk/100 |Weymouth and Portland...|@. W & S. W... Bin 
DEBENTURE STocks. 








{ 
{ 


) os 
Autho-| o si \26 
rised | s | 3 | Na £2 
Issue. | 5. | - Es 
_— 7 ie 











6243951) Stk 100 Bristol and Exeter ............4 % |105 






6} Lancashire & Yorks., New 4 %| $39161/| Stk 100 |Cornwall, guaranteed svt 
Do 4k %, 1861 eee ree Il 09 4291501 Stk 100 _East London... see eeeeeserees =f: ou 
Do 5 %, 1865....0.0. siciiianannaia as 4000007) Stk 100 | Do 1874...... seensssnssnersoonB 4 
DO 44 %p 1872 ssessessssoncesseee 1109 | 400000) Stk eatin ee 
Do 5 % 1874..0000..00 paiesantae: 6973721 Stk 100 Furness ...... seveereces % 103} 


1086732]\ Stk 100 |Great Eastern ove 


15100002' Stk 100 | ” wats % |101 


oP ha diisisbaseschenvesnamanallt Me \122 








Do do %, 1961/108 | 2926334!) Stk 100 | Do B, 1867, redeemable...5 ° 

Do do 2 = 1863) 108 54883921 Stk 100 |Great Northern ones siue 

Do do 5%. 1865/118 46751537, Stk 100 |Great een reveccecceseesesd % 108 

Do No. € 5 % 1866) 118 668433!) Stk 100 | Do ices. envveees4 % |109 

> Is & % 1966)118 } 3723287) Stk 100 | Do s.vvsessssccssssececcereeesdh % 126 

Do Consolidated Pref. 5 ° “Te 2079968!) SEED 9. [TD eeeretietceneee eevee % 129 
re a 3577912) Stk/100 Highland .....c..c.ccccccooceseee 43%) ... 
Lon., Chat. &c., Arbitratn, 44 % 41691847) Stk 100 Lancashire and Yorks — -4 %|106 
|London and North-Western 5 % Re 4473501) Stk 100 |London and Blackwall , «044% | 108 


Do Bedford and Cambridge... 101 
Do Shrewsbury & Welshpo 1104 
‘London & South-Western, 44 % | 110 
Do do 6 %\120 
Manchster, Shff, & Lince.,6% 1865) 106 





1306239/' 3tk 100 |London, Brizhton &c 4 % 110 
32350791) Stk 100 | Do perpetual... sentinnal 3 
52410001' Stk 100 Lond., Chat., & Dover Arb At lll 
7140827) Stk 100 Do B 4h‘ %|\108 


SOOO OTR e eee ee eeeeees 


16645203) Stk 100 |London and North Western4 % | 1068 | 


317007) 





Do do 6 % convrt| Stk 100 | Do eeseveee C000 ree coccccce eeeeeee % es 

Do do 5% 1874... 10000007) Stk 100 \London & South Western A.4 % | 1064 | } 
Metropolitan, 5 % ....ccccscsesees 1117 2615:7 47, Stk 100 | Do do 19684 %} 106% | 

Do New, 5 % ss. 1093307) Stk 100 |London, Tilbury, &c....... roee8 % 106 | 

Do 5 %, 1869 sseosee ead 300000!) Stk 100 |Manchester Sieitield, &c...5 (126 

Do Irredeemable 5 % 1872 ...|116 45629901) Stk 106 | | Do do 44% | 116 

Do do , 1874 ...116 Sree Stk 100 amelie . shai siteincan aaa 
Metropolitan District, "6 ee wiesipis | 98 3582632 Stk 100 seeeeseerresenees oe lil 


Midland 5 % Con. Perpet. Pref...,12 
Do 5% New, opt. to con, Ag’77| 20 
Do 56% Pref. 1873, do Aug. 1830, 20 
Do 5 %, 1575.... 

North British Consol. 4%, No. 2,/ 94 
Do Edin. & Gias., Ordy, 44 S |!18 
Do con. 5 preference 1874.../118 
Do 4} isos eeeseeee seovesees 

Nortn-E astern, 44 % redeemb € Te) 
Do Steckton & Dari, Class D* 135 
Do 6 % redeemadble....coccceeees. 13 
Do 5 % Con. Jan. 1876. 
Do5 % con. into ord.Jan. 1, 1875) 113 
Do 5 % re ‘eemable Jan. 1, 1884/105 
Do Blyth and Tyne, 4% ......| 102 

North London, 44 % (max 6 %)} ... 





~outh-Eastern, £4 % secrcoseseee... LUD 


~. 1 . | 
: Statfordshi oe 70866001 Stk 100 Bombay, Baroda &C. India; 5% | os 'y 
" Be ak ~~ soasacmnadi ; wb wes 108 52613 10 10 |Buffalog Latte RaseniPectenenee! = 
Rb: mney. 6 %, 1864 w...ccreeeee.../120 | 2976001 100 100 ae do 6 % Bonds 1st Mort......| 95 
Somerset & Dorset 5 %, 1st Pref.) ... see nee | aes 0 do 5$% Bonds 2nd Mort... 85 
Do a 5 % 2nd Pret lore NCE ...... eoe 2000001 100 100 Canada Southern, Ist Mort. 7 %.. 58 
Do Bath Exten. 5 % Pref. shrs., ... 1350008 100 100 Demerara7% perpet. preference|io7 | 
Gouth Devon, 5% ooe.-.ccesceceseeees 17 1120007 100 100 _ Do 7 % perpetual preference.../!97 | 

















oS OO 





11915412) Stk 100 | Metropolitan District.........6 
10215778! Stk|100 | | Midland. —— Sass 
5343151) Stk 100 North British .............. eveet % | L102 
4006797 Stk 100 Do E.P. and D.B,............ 5 % (120 
88521627) Stk 100 North Easvern coccessccccecsecee? % |LOG 
11381197 Stk 100 Do peosees “4% |L18 


Stee ee eweeweeeeeeee 






88 6167) Stk|100 North London .........ccce0 ove} % (113 
11202817) 8tk 100 North Staffordshire — aad % LU? 
6520112) 8tk}100 South Devon eseed % |123 


South Eastern Perpetual ood % 1204 
Do do 1867-8........000. coresed %| [128 


14650801) Stk 100 
42591502) Stk’ 100 


BRITISH Possessions. 


am 100 100 Atlantic & St Lawrence shares) 95. 
309900 100 100 | Do6% Sterling Mort. Bonds! 98 
147300 Stk 100 | Do 3rd Mortgage Deben., 1891) 96 


22'5520/ Stk 100 Eastern Bengal, guaranteed 6% |135 








| 





23870512 Stk\100 | Do OU ieee i119 | 26145920 Stk 100 Ea t Indian, guaranteed 5 % .../i18 
* Failure Fecihaieidemde in any given 4- “year notto be teeeeeee citee (Grand Trunk oda sg nage it | 
iiemmaa out of the profts of any subseqae nt 4- -year — me “ pe ee ne ans keinpi 6% | - | 
nad f J 600000 100 all Do 2nd Gianna ae | 
Sabine ciadehaicecenlaiieiiaissMibitesenss 32181491 100 100 Do Ist Preference. Bonds... seel 8 39 | 
4INKS LBASED A’ 1D RENTALS. 237808/ 100 100 | Do2nd do csevereseeee| 37 | 
; ar 71669112 100 100 Do 3rd do Stock....... +l 1% 
és eo 23 90000/' ... '100 | Do Island Pond Stl. Mt. D. Sep’ 95 ! 
€\= Name | Caeeenion URE 3000001 100 100 Do 6 % Perpetual Deben. Sep.! 7 i} 
cic —s =* | 19306000 Stk 100 Great Indian Peninsula, gua.5% 17 ] 
cane Peta eamtseeses mene — 7002 20 12 Do New do 5%'| 14} 
Stk.100 Birkenhead ...ccc.esecssseees/ Lt N.W.&G. W102 5938 20 6 £4Do New do 5%, 8 4 
100 | all = Do 45 % Pref. ...coccscees | Pe 111 21760 20 2/ Do New do 5% 4 ! 
Stk 100 Buckinghamshire snanint Lon. & N -W... 102 2580¥6| 20} 20} Great Western of Canada......... 63 | 
Stk, 100 Chester aud Holyhead ...; Do ......000.., 62 5470001 100 100 Do 5t % Bonds, payable 1577-8 85} 
Stk|100 D0 5b %  sessereeseeeeee ect] “ADD ensnsscnnvect hl 1127000/100 100 | Do6 % do do = 1890...| 85 |! 
Stk 100 Dob%. OO eases »--/123 | 248640//100 100 Do 5% Pref.con.tillJan.1, 1880) 61 | 
Stk 100 Clydesdale, guarante d...;Caledonian ...| ... 19940€ 100 100 Do Perp. 5 % Debenture Stock! 71 | 
Stk|100 C. ich ster, Stour Valley...\E.Union.& G.E.| ... 206000//100 | al) Lnternatnl Bridge,@% Mort.ds!i03 || 
Stk'100 Dundee, Perth,& Abera.J.|\Caieionian ...! os. 66000//100 100 Do 6 % Mort. Pref. Share do..'103 | 
Stk'100 Do Preference ............ DID eiaeetaeaeia = 100,000// 100... ‘Levis (Quebec) & Kenmebec Scrip! ... ’ 
Stk 100 Do Ist Class Preferenc: ae oo 8692950 | Stk 100 Madras, guaranteed 6 % swe 214 || 
Stk/100 Eas: Lincoin guar. 6 %....GreatNortherw: ... 1710, 20 2) Do GO = 5% sveseree 45 
Stk 100 Gr. aaa Great Eastern, 1000000:/ Stk 100 Do do 43% ssersones(108- 1} 
Stkil00. Do E. Anglian B 6 % een: ; 600000// Stk 100 | Do do ME % vnsvesene| 104 || 
Ste 160 OBE FH cocsesens ot DO is ese 100000G/| Stk 100 |Ma ‘ras Irrigation & Canal, guar,,105 | 
Stk\l00 =DecoNo.1,5%_..... ID siniseenieadi ces 60 | 60 Melbourne & Hobson's Bay Unit) 64 || 
Stk 100 Gt West., Briste! » Exeter, on 100 100 | Do 6% Bonds, payable 1880.. | 105 
& sth, ‘Devon Cos. 45 % Associatd.Co.’s11¢ «-  |100 100 Do 5% do do _ 18965...)101 
10 | 10 Hammersmith & City 5% G.W.&Metropol ... 835000) 100 al) Midiend of Canada, Stlg IstMrt) 50 
Stk/100 Luneaster and Carlisle... Lon. & N.-W... 245 210000) ... 100 |N.of Canada, 6%, lst pref.Bnds | 97 
>tk/100 London and Biackwal l..., Great Eastern. 108 285000/)| ... 100 Do 6%» and do 83 |i 
Stk 100 | T04g % ccccccccecceres il AE ectesinuenll 108 | 133200/|100 |... Northern Exten.6%g.by N.ofCan.! 88 
Stk/100 London end Greenwich.../South-Eastern., 68 44400100 100 | Do 6 % Improvément Mort....| 92 
Stk/lu9 Do Preference ..cscccessee TO seatenaneiiiees 119 | s000000/| suk 100 Oude @ Rowilkan. guar. 6% jis | 
St. /100 Lowestoft gua.4% ..... -(G:eat Eastern..| ... 11074341| Stk 100 |Scinde, Panyaub, & Deini,gua. 5% | i113 
BtkiOO.| DOO: acccsecoccece viii DD: cemsacnenain ane zZlloé; 20, 6 Dob % shares...... ves eevee! OF 
Stk'100 Midjand, iradford, Pref. Micland...... 2000000/) Stk 100 |South india, guar anteed vine [23 
Stk|100 | Do Matlock, 5% .ccccooo) DO ccscossceess a vee | 20 2/8) DO seenntereeneenenree ssveseeneneveees, [S/T I 
Stk|100 Mid Kent (Cray Line) ...'u.. C., & Dr....| ... oes | Stk|100 Do 43% Sore e nS serereeees/ 103 
60 | all Northern & Eas ern, & % Great Eastern | 6500/100 100 ‘Tasmanian M, Line L.. guar.5% | 50 
& all SU ecnincenedeemindinsa’ Great Eastern... 660002/100 190 Toronto, Grey, and Bruce Rail. of| 
Stk/100 North-Eastern — Hartiepi,N.-t.—Berwk Canada, 7% Bonds Ist Mort.) 


104 North 


& sth. West, 


Stk.ob North Brit 


Jdunc.,L &N'VM.&NL)i70 
Ss Bc Ticcinntndicecentennedal OO 


nyton Grey & Bruce Ry oi} 
Canada 7 % Bas, lst Mort! 72 


457500)1lU0 all Wes 
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RAILWAYS. RAILWAYS. BRITISH MINES. 
Forrics RaILwars _Forgien Raitwar Osuications Autho-| ¢ 
= » } = i vy imo 
Authe- ¢ 3 zs « | Redeem. 35 — £ Paid Name. Ronee 
rised | 3 Name. 3% 7 Name. lez cs 7) _ _Pilees. 
Issue. @ = & [tm as \o™ R.. : all Assheton, Limited......... 1 1} 
ee a enone: eee : —~ y ) Consols .... 2 , 
50148 10 ali Antwerp and Rotterd:t se 20 | 20 | 83 | par Antwerp and Rotterdam.......... 3%) .. 512! ... 3a ee “r toga . = 
290009 20 all Bahia & San Francso..L., g-7%) 193 100 7 jpar Bucharest and Giurgeve, cuar. | 6144) ... | 2146 Rast Caradon... — 4 = 
42500 6 all Belgian Eastern Junction......... 25 | by Danubian a eaanes 7 %'100 6000... 62 14/ East Wheal Grenville... ..  ... 
$5000 10 | 10 Bolivar, Limited ....++.......00:00 7 | 100, 5 (par Central Argentine...... mien? % | 100 1906... | 4/90 |East Lovell. 
93720 10 ail Buenos Ayres, Gt. Southern, L. 11} | wf a ee | Pee shsenetnebeeutenesaacs % 1100 ' 15000... | all Great Ove llernnvnens "| Sa ink 
330450 Stk. 100 Do6 % Debenture Stock ...... 108} | 100 33 | par Central Uruguay Monteviedo... - . 85 18000 1 2 Binesten Dewss <<) as 7 
51650 Stk.100 Do 7 % dO.........-eeceeseeeeeceeees 121 | ss eee | oe Charkoff-Azoff, gua.by Russia 5 %| 84 9000) ... all (Marke Vallev............| 18 2 
35000 10 10 Buenos Ayres & Ensenada Port, ese | coe | vee Charkow-Kre mentschz, guar... 6 %| 84 40000' 4 3} Muwed > Sean Gen. Lae. 13 tia | 
Limited, 7 % Preference shs, 84 843; 38 | par Dutch Indian, isalaeioelae seveee 44% | 87 1120) ... 16/167 Seeutienan al sale “ ° . ‘ 
60000 20 all Central Arge ntine. L., gua. 7%! 16 |} 843) 88 | par) D0 1869 .cc...ccc..cccoccccccccsses 44%) 87 612) ... 1} South Garston —— (Ne 130 
17440 60 all Centra! Uruguay of Monteviedo | 100 | 35 |par Do 1871 seseomeesnemsencateneees’ TG) ace 6123| ... | 6/58 South Cond ‘row 6a 
7% guaranteed preference... 16 | 109 10 | par E. Argentine, 1 Mt. Deben. 1934 7 7% %0| 65 | 496... 44/3/92 South Wi ven 1 Fr 2 | 
8400 100 100 Copiapo ........6...cee--seeneeeeeecsenes 835} 20 96 | 28 Eastern of France ..........00--.. 5 %) 123 | 12000! 6 all Tankervill le, Li nite: 1 il 
60000; 16 | all |Diinaburg & Witepsk, = Serij 17 4,75 6 ;Great Luxembourg ......... coovee 5%) 43 | 6000! ... (maa 9 0 | 
69760' 16 all| Do Registered ....c.e.-se+e -| 164 ie Ts Sk. Bi cecdctomstanedkiannuess - 5 %| 24 15000, 43} all |Van, Lir mited ... Papers lag a8 } 
122000; 20 | all |Dutch-Rhenish ........... -| 27 100 | ... | +. |Havana and Matanzas... 0 7%) use | 6000| ... [3716/8 | West Basset <— ete 
S000} 20 | 8 | Do NOW ccccccccorcsccecceccccccees| Ll BOG occ h cm: tS EY, cereetaiorsinons aavcccete 0 % | | 3000| ... | 12} | West Chiverton 8 is | 
Se BP | D1 Die Reve. ctrereersenscneee nce cseeees .-| 43 | 100] 10 | par |Iquique and La Noria ay | 600) ... 653 | West Seton owe 35 
32000; 20 20 |East Argentine, Limited,g.7%\ 7 | | Peru, Mort. Deben. Scrip ... 7 %) 45 612) ... 54 | Wheal Basset.“ 15 an | 
17500) 40 | 18 |European Central eeney Lim. ae | see i\Kursk C Sark OW AZOW .....c06 ucce © Wl cee 6179 9/12/86 |Wheal Grenvi } — 1a | 
a19800 Ist issue ...... ~ ata a ove = a <4 ne ge a caine en % 92 : — | 
- 20 all |Lemb rg-Czern. “Jassv, alsaite 0 | 30 100 |Mexican, Class Ort Gage... | 35 COLON r RIQN WIN | 
| guaranteed 7%, 1st & 2nd iss.| 10} { 100 | 26 100 DoBdo ...... saieacaaineeonioin 7%|65 | — a IAL AND FOREIGN MINES. 
4000.0) 20 |Lima, Limited.....ccossssssenesseeses BE | 200 | use | vee | DOC do, 1874 ccccecresererconserse 7%] 55 | 35000, 2 | all /Alamillos,Limited ....... 2 2} 
11250 20 20 |Metropolitan Rail of Constan- see | eee | vee |Moscow-Jroslaw, guar by Rus 5 %/| 84 | 60000 1 fall Almada & Tirito Consol.) . 
ty |. tales Clee a canaesinend «one 100 Moskow-Koursk........... svecceseee 6 %| 95 | 70000) 1 | (all | Silver Miuing, Limited f * S| 
| 95000) 20 | all !Mexican, i imited ....coccccoveeeee, 1 | 100} ... |. |National Pisca to Yca.......... oo © Bl cco | 20000 20 ul Australian Steet: eeeneeseenes 1s 2 
| 26595) 20 ‘all [Namur&Liege,gua) by the 100 | 29 100 Nassjo Oscarshdmm, 1 Mt.Scrip 5 %| 65 20000) 10 7 \Cape Copper, Limited ... 39 41 | 
| 14f per annum... ' Belgian 4 113! 20! 75 | 20 Northern of France ..........0...3 %| 133 ; 21000) 5 all (Colorado Terrivie Lode, L WR lg 
10000 20 all| Do gua6 % Pref) Governt. () 25 20 | 83 | 22 Do (late Charleroi)  .......00... 33% | ee 92945) 1 163 |onPedro,NrthdiRey,L.. 4 $d 
5000U002)100 100 Nizam’s State Rail. (His High- 20 81 | par North of Spain Priority......... 3 %| 10 23500 10 all Eberhardt &Aurora, Lim. 38} 
| ness the) 6 % Guaran, Sc:ip 104 100... |... North-Western of Montevideo pL. 7 Fl ose 30000) 10 10 | Flagstaff, Limited .........) 12 2} 
{ 15000; 10 | ail (N. Rail.of B. Ayres, L.guar.7% 8 100 99 par Orleans and Rouen maicosnaediien 3 %|... | 26000) 2 all Fortuna, Limited .... 6 6 
6000 10 [all Do Deferred.scccccccscsesesoeseeee) 11 | 100... 100 Ottoman (Smyrna to Aidin)...6 %| 39 60000) 2 ali Front tino & & Bolivia Gld 1¢ 24 
4500 10 | 10 | Do Ordinary .........ccccccrseeee.s.| 9 20 99 | 20 Paris, L.,&M.(Fusion Ancienne) 3 %/ 13 27469; 10 9 |General Mining Ass.,L. 4 5 
| 67230 Stk'\100,; Do 6% Debenture Stock ...... 99 20, 85 par! Do (Fusion Nouvelle) ......... 3%} 123 68000; 13 1/30 Kapunda, Limited......... 1g id 
| 11250 10 | all ‘Norwegian Trunk Preference... ... 100 85 100 }Provincial Orel-Vitebsk, guar. 5 %o | 82 20000} 6 6 Last Chance Silver Ming 
3 } 47500 20 | all Ottoman (Smyrna to Aidin).... 231100 6 |100 |Recife & San Francisco ......... 6 % of Utah, Limited 0. t 2 
75000, 20 | 20 | Provincial Orel-Vitespk, guar.5%, 16; } 100 5 160 SN scomnicaiad cowens siaheuiihanpenaiabie o 6%] ace 16000 3 al] (Linares, Limited ......... 7 6 
1200000! Stk.) 100 ‘Recife & Sanu Francisco, i.,g.7%! 83 20 90 | par Royal Sardinian, 3%)... 165000! 2 2 Lon ion & California. L. 4 ; 
j 61600 20 | 20 Riga and Dunaburg....... eccoscccvees 12 =| 20 | 90 | par Ro aie A cc 66000) 5 5 ‘New Quebrada, Limited.. . 1 
| 60000; 10 | 10 .Royal Sardinian ......... i | 55... |par Royal Swedish .. 6 %! 64 50000} 4 all Panulcillo Copper, Lim. 1} 2} 
40000 10} 10; Do Preference ......... 3 | 100. ... | «. |Sagua La Grande...... 7 %' 88 10000 20 all ;Poentgibaud sSiiver Lead 
92000) 6 | all [Royal Swedish........cccccccccseeces see eS 6 %!103 | Mining and Smelting.. 17 19 
D> I AR CRER' A, RBIOU <6 sicconeuccenaneaniacicss | i os. | seekace P odelet to NIE "dlc ce. unite dnecsenbeceben NTO 100000 2 | 1 (Port Phillip, Limited... 4 ; 
| $1099 20 | all 'Sambre ard Meuse........c.ccccccee) 94 | 106 ; 30 | par |San Paulo & Rio de Janeiro, guar. 6 %| 93 41000 5 | all (Ri ‘hmond n. Ming, L. 8} 82 
20000 10 = all Do 5¢ % Preference .....c.cc0- 114 100 6 | par |/Smyrna and Cassaba, Limited . 8 %}100 218100 100 all Rio Tino, Li vited, 56 % 56 «55 
/ 100000 20 | all |San Paulo, Limited, gua. 7 %...| 27 20 | 90 | 20 |S. Austrian and Upper Italian.. 3 %j| 9} 3UUU0 10 all K issia Copper, Limited.. 2 $ 
2060001 Stk. all | Do 5} % Debenture Stock..,...| 110 20 | 98 | par] DO 1871...ccccce seccorcccccscssscece 3 | 9 120000, 1 al! (Scottish Australian,Lim. 1] ! 
20708 20 | 20 |Smyrna and Cassaba, Limited...) 9 20 | 99 | 20 |Southern of France ........... coco 3 %| 122 30000 i | ; fT en ae 3; 
7500, 20 | 20 | Do7 % Preference ......... | 19 20 | 99 | 20 |South Italian .......ccccc...-..c00e 3%! 8 | 97500 2 all (Sierra ButtesGold Minig 
750000 20 | all |South Austrian &Upper “Tealian...| 6¢ | 100 | 37 | par |Swedish C entral, Lim., ist Mort.6 %)} 70 | i Limited, Ordinary ig lj 
134000; 20 | all |Southern Of France cceccoccocceses| coe | 100 | soe | eee Do Scrip, all paid Mhancwngade 5}% | 65 252000 Stk} 100 (St John del y, Lim. 340 26) 
16480 10 | all |Swedish Central, Limited ......] ... | 100 | ... | ... | Tamboff-Kozloil, guaranteed... 6 30 | 1500 4 all Sweetland Creel: Gid., : 1} 
45000) 20 | 20 | Varna........00. gusecoeenes piniveescicnesl Ae 20 | 92 | par) Varna........ jaaeciieventhnegaasainaneiie 3 %j| 23 43174 30 «+ |United Mexican, Lim. 2 24 
26757, 83 all |Weet Glanders....c.ccccs0..00ce-..| 9 | i a 6 %| 34 10000 10 6 |VancouverCoal, Limited 1; 2p 
14000 10 al) D.. 64 % Pref CTENCE s.ecees euosel AD 20 | 94 | 20 |Western. & N.-West.o France 3%|13 ~ THOM i ail | York Peninsuia,Limited 4 
r r 7 Y*rnTy Pp NCQ 
OFFIC IAL RAILWAY TRAFFIC RETURNS. 
i ~ 
Revenue past HHalf-year. Dictdens wer cent. RECEIPTS. = Aggregate 
Capital _——— . —_—_ 7 a Bex Er Miles 
ceeneiicl Work- Interest - —_—--+ Merchn- ¢ ® ee : 
mpeneet |! Grose ing Ex- Rents, Name of Railway. | Week |Passen-| dise, Total Same “= Half-year. open in 
ex Leased Re- | penses, _ 2nd half ist half Znd half | gers, | minerls, ae —— = o icine oo aimalesiees 
Sl Taxes, Prefer- ~ _e ne | ending |parcels, cattle eceipts a = af ae a a 
Lines. ceipts. & Duty. ences,, 187% 1875. | 1976. 7 &c. &c. 1875. £ 1576. 1875. 1876. 1875, 
— ee eee - Oe amamemne } ee a ——_— ———= 
£ z £ £ £sd'Z£aed £ada | i876 £ £ £ £ £ £ £ £ & 
en oat oad i a ene oe Belfast and County Down... June 2 615 347 962 974 22 =. 20221 20171 +4; 443 
1427102 100418 62053 20849,3100 3100 3150 Belfast & Nortnern Counties 2 1643 2257 3900 3792 28 8601 7378 364) 136% 
26452388 (1446808 680168 465931;2 159 3 26 3.12 6 *Caledonian..........cccccceess 4 17716 36450 521.6 53630 73 96348 $70185 739 | 739 
2027604 , 126377, 51706 61197;1150 2 560 2100 Dublin, Wic klow, and Wexfa as son see ese ee 122 | 122 
722108 | 238196) 107957, 79937); 3100 | 3 FBO | B SO Furmess .cccccccccceccccccccccsccceree 4 1760 6997 8757 9195 85 188842 19578 192 102 
9024157 462375 265373 110634,1150 2 00 1176 *Glasgow ind South-Western 3 one 19597 18269 63 G4 310139 315% 315% 
30496689 1453486 828505 600526... oe 0 10 0 Great Eastern... c.cccccccoscceee 4, 31383 | 24787 6170 i957 | 73 1034216 1lo49!¢1 764} 
26326240 1538915 805079 408342;4 26 2150 3150 Great Northern .....c.ccccee- auee 45 28895 291038 SOUS 54195 | 107, 1205579, 12164 ) } 
8182253 151669 6364+ 60246,0 50,1100, 1 OO *Great North of Scotland ...... 3 2407 3240 5a 5450 22 9056 S47 2563 
6704696 384021, 202926 38670 2100/2126 215 |GtSouthern & Westerncrish) 2 6854 8148 15002 15105 32 - cs if £45 
E 61825634 | 2057960 1642156 1100641 2100 1176 2 7 6 *Great Western ..c.cccccccereees ‘ 4, 76012 | 70088 | 146060 | 131463 | 72 2254°37 2194765 2 #93 
S 28210859 1865495 1088996 337190; 3 50,3 00), 3 OO Lancashire and Yorkshire ... 4 28213} 39791 63009 | 67586 | 145 1499769 1505747 ; 430 
: 65736764 4826176 2660386 1145916 3126 | 3 26 3126 Loncon & North-Western, &. 4 86601 | 102264 | 185869 | 178162 | 119 3614137 L563] = 33 
18436357 965309 426425 292618}3 60/1 76 3126 London, Brighton & S. Coast 3, 41202 S608 49310 34796 | 132 664082) 650974 37 763 
19511570 1139065 696156 234634, 3 26/2 76) 3 450 ‘London and South-Western... § 40061 13163 55229 £3067 so «76 750493 02 = 
21915031 663180, g05vl4 168049)... eee eee London, Chatham, and Dover 4 1-256 | 22165 20343 | i465 7 2773 1059) 190 
eee one ore oe 2100 2100 oes Li ndon, Tilbury, & Southend b 1535 $3 a4 ti oe ee te 
| 20860196 237331 2625, 386121; 1100 0100 2 OO \Manch.. Shettield, & Lacinsanh. t 90 32 2:628 ieO 32036 | 1:8 64332 6817 2595 259} 
792339 66620, 2567 229;6 00 6 00 6 100 Maryport and Carlisle .........May 23 525 1931 2506 254 66 ULe 51774 33 
241050; 92085 }2100| 1176 | 2 00 |Metropolitan ..........cccccore dune 4 1 i 1 214 90: (:277 216525 205395 8 8 
3 11613 583 oY. eee eee St Jon's BP OOE cnuctone $ ee 5Q 2 41 287 107 1062] o iF 
' 6503290 | 135693! 62665 5424 ie eos eee Metropolitan District 4 wi 5822 5313 | 72 252 1147 5 
| 65483192 |3095486 1714.06 Bl) 3 60) 83 00 | 3 00 |Midland.........cccccsceee ioeiiiinans 4 50007 | 72358 | 122365 | 107639 | 215 252 2547513 LO5og 9059 
! 4045938 | 241792! 135105, 45405) 2 60/2 00 2100 'MidlandGreatWestern (Irish) 2 3365 bu 2 9627 su34 “=> 454 isi res 
93961998 |1125109 568413) 45740310150 2 00 2 26 North British.cccccccsecccceocce 4; 17333 | 27406 bi7 44 42770 | 53) 751637 7477 big S425 
‘ 1577620 13401838) 1558561 765644 4126/4 26 4 76 North-Eastern... aie 3, 35881 96555 | 126216 124604 SY 261Ula 2 7 id i 
, 8770917 | 197284 92545 451252100 3 00 3 00 Herth (eae : 4) 5052 1450 7532 7446 | 623 16:4 15¢2 | oe 
: 7577013 | 330385) 151862, 107921}: 50,0176 150 $ _ Staifordshire—Railway , = “ 0010 | 00 | hit 262825 3702 44° 
; ao Se cme : " Cath cesscoces nosee Socercasencee 4 eee bole 1634 4 : he . 
1227845 | 60672; 25916 34755)1 50 eve oni Rhymney .....e00. ° 3 ~ be aD 2 O16 65 4 , — 
19575957 |1066195, 466587, 294700 3 6 © 1176 | 3:15 0 South-Eastern ....ccccscssee voces 3, 31486 9387 | 46373 | 39333 | 16 707555 712062 sol) : 
2065359 | 28196€) 147555 42570, 6 00) 2100 6 00 Taff Vale ........ haceavieneeananion oe S04 60lL 233 Issvie = igus : 
; ed eee + 13100; 3 60. 8 16 O | Ulster............. ctttineavenss . “ oes / 
1897379 | 92135 46291; 34784 1 65 0 ote 115 0 Waterfora and Limerick...... 2; 1133 1615 2753 2337 ig 1D : aah2 
7 r COLONIAL AND FOREIGN 
F Week, Kecvipis lotai receipts. Week Keceipts. {vutai receipts Weet Receis te < r ceipis 
Name. endug 1876 | i875 1876 1875 Name. andng 1876 | ‘1875 1876 1875 Name, endng 1576 1874 N L875 
P — ne gra Aprl5 642 1000 14242 17330 * Gt. West. of Canada Jne. 2 14466 15608 —w. cco 5 BEIRdO nnc00-cn-n.0-0/ ADE. : ae, ae 
; | ee om +9 Ge 2 Isz2) 17573 250823, 240173 | Madras ............... Apr-l5 11001! 11019 Indus S. Flot 1 Sai na ait 
3 euro ilwaukee May is S254 J46- ° » New South Wales.. Feb.i9 14305 654 MBat. 70540 Smyrna & Cassava May2 dias . ae #113 
F East Indian ......... 6) 57151, 499351066189, 967559 | N. of Buenos Avres Apr.2 1149 157 21988) 23466 | Sth. Austrian line. 12 6594 f254 ZZ £516 
Jubbulpore 6 4062) 3228, 76138) 77183 | Northern of France Mayl2, 72876) 80759 149us79)1475791 Upper Ltaly se... 12 74420, 74S Le 2210 
: Eastern Bengal ... Apr. 8) 4458 _s oo | se | Ottoman 6 1588! 143 f 21050 |} Sourh Indian i Apr.z2 ) 192 { 2514 
i | G.Tr ink of Canada Jne. 3 34500; 3410 — | pa Shai died Mime. le $2072) 812 21417 6¥s) LS84z5 SouthernefFrance Masl2 37567, 37310 2 “319 
5 Gt.InaiznaPeninsula Apr.l5 54319) 542ve 751486} 800378 | Paris and Mediter.. 12215247 |207201'35€7027,37!724% | W.& N.-W.France} ‘2 6% 61605 904605) 874162 
’ i i | 
| - : | , - 
* The aggregate is reckoned in these cases for the f-year beginning Ist February. 
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702 THE ECONOMIST. [June 10, 1876. 


LA REFORME ECONOMIQUE., 
A FRENCH BI-MONTHLY REVIEW 


SOCIAL, POLITICAL, FISCAL, SCIENTIFIC, INDUSTRIAL, AGRICULTURAL, AND COMMERCIAL QUESTIONS. 





FOUNDED BY M. MENIER, MANUFACTURER, 
Member of the Chamber of Deputies, of the Paris Chamber of Commerce, and of the Council General of Seine-et-Marne. 
Honorary Member of the Cobden Club. 
Published on the 1st and 15th of each Month. 


FRANCE. ENGLAND CNITED STATES. 
rie 2es4 f c¢ 
ee ee ee s ®» abtidpsbenns 0410 ecccecccoose 1 365 
Three Months ...... eevee sscceseese 9 eercceee ° a ° so # 7 #&#&~ me eeeneee 8 10 
SE ED ‘pptestetnicnvncchensdsnerinsssnemes 12 0O 2 © ll 6 seenipnnn see 16 20 
BN OE cctinrnectatrebesiancniinveieuimmesves i 8 =——tséfs abies ° 1 $0 eneseunihes 32 40 





Contents of the Number of June Ist, 1876. 


La Concurrence et ses Effets (Suite), par Courcelle-Seneuil. La Situation Economique en Autriche: Le Livre Brun Austro-Hongrois ; Rapport du 





| De la Crémation ou de l'Incinération des Cadavres, au Point de Vue Théorique et Conseil Général d’ Autriche-Hongrie & Liverpool sur la Lépréciation de l’Argent 
Pratique (Suite), par Cadet. par J. Hellés. om, 
Du Renouveliement et de la Conservation du Cadastre, par Charles Laterrade. Angleterre—La Situation Economique en Angleterre: Le Commerce Extérieur d 
L'Impét sur le Capital (projet de loi), par Menier. Royaume-Uni de la Grand»-Bretagne et d'Irlande, par Edmond Barbier ao 
L’Exposition Universelle de 1878, par Charles Terrier. La Situation Economique de I’Inde Anglaise. : 
CHRONIQUE EconomigvuE——France—La Situation Econ-mique de la France—I. Société de Statisque de Paris (Séance du 6 Mai, 1876), par A. C. 
Agriculture et Industrie —II. Travaux Parlementaires: La Marine Marchande; | BULLETIN Economiqgue—Actes Officiels.—Relevé des Quantités de Froment Importé t 
Dégrévements Projetés; Impét sur le Capital; la Délégation & Philadelphie Exporté du ler Aofit, 1874, au 30 Avril, 1876.—Mouvement des Sucres Tab : 
lil. L’Emprunt de la Ville de Paris —IV. Nos Débiteurs.—V. Un Hérit ge de Comparatif de !a Consommation en France du Cidre, de la Biére et des aaa 
l'Empire, par Achille Mercier. —La Propriété au Guatemala —Le Mouvement de la Population a Philadel hie. 
Autriche-Hongrie—Le Nouveau Traité d’Etat et la Circulation Fiduciaire en Autriche- —Les Finances Suisses, par Georges Lassez. _ 
| Hongrie, par Max Wirth. BULLETIN POLITIQUE. 


SUBSCRIPTIONS AND ADVERTISEMENTS RECEIVED :— 
PARIS—Direction: 15 Rue du Faubourg Montmartre; and by Mr Fotheringham, 8 Rue Neuve des Capucines, 
LONDON—W. H. Smith and Son, 186 Strand, W.C.; Cowie and Co.,2 St Ann’s lane, E.C, 








| HUBBUCK’S PATENT WHITE ZINC PAINT | 


_ Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere 
of large towns, and by their process, which is patented, is cheaper in use 
than White Lead 
Each Cask of Pure White Zinc is stamped—“ Huspucn’s, LONDON, PATENT.’ 


: T 
| Being much purer than pene inn nt Sano eae “sige be used for White and BRY ANT & MAY’S 


delicate coloured Paints. It dries quick and hard, never blisters, 


is le. 
HUBBUCK’S astecmeeanentt COMPOSITION MATCHES, 


For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. 
This composition is ready for immediate use, and obviates the waste of carrying 
unmixed Paints, Oils, Driers, &c. It is also applicable to all 
the purposes of other Paints. 


| HUBBUCE’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 


Are the best and therefore the Cheapest, and are properly packed for Exportation : ILNERS’ ST RONG . HOLDF 
‘ ‘i + + AST 
to all Climates. \ ANDFIRE-RESISTING SAFES (of Six Pro- 


TOR AN ~ rT 9O ry ‘eK T gressive Qualities and Prices, suitable for all amounts 
THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. | gin Qiests STRONG ROOMS AND DOORS 
| withallthe Latest Improvements. Effectually guarding | 

against the novel modes of attack, as used by the Caseley | 


J QO H N T A N N 9 ~ gang in the Cornhill and other rovberies (against which | 


no safe made before 18€5 is secure), but which addition | 


to Milners’ succession of improvements 2auring tne last 
4 T LY; talf-century constitutes their safes the strongest, and 
) aif L (,aality considered) the cheapest safe-guard against | 
tireand the modern burglar. Milners’ Phoenix Safe | 
oe ae Works, Liverpool, the most extnseive and complete in | 
} 4 ‘ the world. Depots: Liverpool, Manchester, Shettield, | 
4 Leeds, Hull; London depot, 47a Mvorgate street, City, 
ee = — — near the Bank of England. Circulars free by post. 
11 NEWGATE STREET, E.C. ee aw 
ink tin eatin. TRLAND ROUTE AND SULZ) 


CANAL.—Under Contract for the conveyance of 
———_—_—_ —_-_—- —$—_— ——____ the mails to the Mediterranean, India, China, Japan, 


eo aS ae eer and Australia, The Peninsular and Oriental Sieam 
7 T TUT a, Y Navigati ) ch their § rom | 
SAFE DIVIDEND INVESTMENTS. | Scttmmton iting sies'Cona every Taeatay, fom, 
Venice every Friday, and from Brindisi, with the Over- 
DIVIDENDS 5 TO 7 AND 10 PER CENT, PER ANNUM land Mails, every Monday.—Offices, 122 Leadenhall 
ON OUTLAY street, E.C., and 25 Cockspur street, S.W. | 
VERLAND ROUTE 


The Safest, most Trustworthy, and Reliable Publication of the day is a via MARSEILLES.—MESSA- 
GERIES MARITIMES DE FRANC? 


SHARP’S STOCK AND SHARE INVESTMENT | steamers icave Sarseii-n vit Suez Caualy on ti 


following Sundays, at 10 a.m. (calling at Naples fu: 


CIRCULAR. ANADYR duly” 5) 1 











a es 





TIGRE..........0. — 19 Aden, Galle, Singapore, | | 


PUBLISHED MONTHLY. READ THE MAY EDITION (12 PAGES). AEAEEE™ AG Bh tee) BON ee eal 
seseccccessoess Hy ale a, al 
POST FREE. TRAOUADDY.. — 30 Yowohama. || 
ins S : : HOOGLY.........Sept. 13 B || 
It contains Safe Investments in English and Foreign Railways, Preference, and Debenture Stocks, Telegraph, The Steamers of the Sth July, 2nd August, and 30th | | 
Water Works, Gas, Dock, Insurance, Bavk, Mi Miscells s => Borel ' August, connect at swen with the steamers for Reunion | | 
cao ta ; : = , avk, ame, and Miscellansows Shares; Foreign Loans, and Mauritius, and those of the 19th July, 16th August, 
» &e.; Indian, Amer:can, and Colonial Stocks, &c.; also Market and 13th Sept., at Galle with the steamers for Pondi 
Prices and Dividends, &. cherry, Madras, and Calcutta, r a ij 
’ omc oC . . — ; ain For Alexandria and Naples every Thursday, noon. 
CAPITALISTS, SHAREHOLDERS, INV ESTORS, TRUSTEES For Constantinople every Saturday, 5 p.m. 
. . % . For Algiers every Saturday, 5 p.m. 
Should read the above Invegment Circular. It is a valuable and Safe Guide to Investors. The Gamwene’s wale eee to Alexandria, con 


nect at Alexandria wiih he Bnglish Mail Steamers from 
GOULD SHARP & CO., STOCK BROKERS, 33 POULTRY, LONDON, E.C. | Brindisi to Bombay. 

For passage, rates of freight, aua information, apply | 
_ the COMPANY’S LONDON HEAD OFFIGE, 97 Cannon 
BANKERS—LONDON AND WESTMINSTER. LOTHBURY, LONDON, E.C. street, E.C, ; also, for passenger and parce! business only 

at the SUB-AGENCY, 51 Pall Mall, 3.W. 


(ESTABLISHED 1852.) 
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| June 10, 1876.] 
| P)EBENTURES —THE INMAN 


STEAMSHIP COMPANY (Limited). 
The Directors are prepared to receive offers of 
LOANS on Debentures, to a limited amount, for three, 
| five, or seven years, bearing interest at 5 per cent. rer 
| annum, payable half-yearly «n the 30th Juve, and 31st 
Dece mber. Applications to be addressed to the Secre- 
| tary, Company's office. —By order of the Board, 
| W. P. LINDSAY, Secretary. 
| 


Tower buildings, Water street, Li. erpool. 


cry OF TORONTO BONDS. 


| Messrs Bosanquet, Salt, and Co. beg to give notice 
that Outstanding Bonds of the following issues: 
10th June, 1856, Nos. 1,622 to 1,517 maturing 10th prox., 
17th June, 1856, Nos. 1,818 to 1,860 maturing 17th prox., 
| will be PAID, with interest, at their tanking-house, 73 
| Lombard street, when due. The bonds to be leit thre 
clear days for examination. 
73 Lombard street, May 29, 1876. 


i | 
()TAGO HARBOUR BOARD SIX 
PER CENT. LOAN OF £100.000. 
| The Colonial Bank of New Zealand will PAY, on and 
| after the Ist July next, the Half-Year's Interest due on 
| that date, on the Otago Harbour Boa'd Debentures. 
| The interest coupons must be entered on forms, which 
| may now be obtained, and Jeft with the above Bank 
three clear days for examinat.on. 
| The Colonial Bank of New Zealand, 13 Moorgate 
| st eet, 7th June, 1876. 


Y 7 ’ 

U TICA, ITHACA, AND ELMIRA 
RAILKOAD SEVEN PER CENT. FIRST 

| MORTGAGE BONDS. 

The Interest on these Bonds due on the Ist July 
next, will be PAID on and after that date at the Offices 
ofthe undersigned. The Coupons must be leit three 

clear days for examination. 
HENRY 38. KING and CO. 


| 65 Cornhill, June 6th, 1876. 





JAY OF EAVANA AND 

MATANZAS RAILROAD COMPANY FIRST 

MORIGAGE LUAN OF £250,500, 1561, AND THIRD 

MORTGAGE LOAN OF £400,000, 1565, ON THE 
BAY OF HAVANA AND MATANZAS RAILROA 

| AND FIRS: MORTGAGE LOAN OF THE COLISEO 


| RAILWAY. 
Holders of the Bonds of the Loan of £250,000, 1861, 


Tey. 


| are hereby informed that £2 12s per Coupon of the 
| amount of the certificate issu: d in respect of the unpaid 
| Coupon, due 15th June, 1874, will be PAID on ance after 
the 16th instant. : 
Holders of the Bonds of the Loan of £400,000, 1565, 
are informed that a further sum of 15s per Coupon of 
| the amount of the certificate issued in respect of the 
unpaid Coupon, due 10th December, 1870, will likewise 
be PAID on and after the 16th inst., at the Counting- 
{ 


er and Co., 145 Leaden- 


house of Messrs J. Heury Schrod 
hall street. ‘ 
The certificates must be left three clear days for 
examination before app'yi'# for payment. 
145 Li adenhall street, London, 8th June, 1876. 


RAILWAY 


. BONDS, * To 


‘REA AT Ww ‘EST E RN 
OF CANADA SIX PER CEN 
Bearer.” Maturing July 16th, 187¢. 
The Directors are prepared 1o PAY OFF at maturity 
the Six per Cent. Bonds of this Company, due Jul 
16th, 1¢76, or at the option of the holders either to 
renew them at the same rate of inter st for three or 
five years, or to issue £130 of Five per Cent. Registered 
Debenture S ock, carrying interest from February 1st, 
1876, in exchange for cach £100 of such Six per Cent, 
Bonds. 
The interest will be payable n London as follows : 
On the six per Cent. Bonds half-yearly, January 16 sth 
and July 1éth, by coupons attacued to ‘the bonds, and 
| on the Five per Cent. Debenture Stock half-yearly, 
February 1st and August Ist, by warrant posted to the 
registered proprietor 
Bonds for repayment at maturity on July 1éth, 1876 
must be de; osited at the (/ffices of the Company three 
clear days for ver fication before payment 
Forms of application for the renewal or exchange of 
these bonds can be ovtained at the Offices of the Com 
pany. ’ : Pah” 
, BRACKSTONE BAKER, Secretary. 
126 Gresham House, Old Broad street, Lo..don, E.C., 
May 30, 1876. 


PER CENT. 


yata ANZAS AND SABANILLA 
| Wh (CUBA) KAILROAD SEVEN 


in carrying out the ope- 
ration of the Sinking Fund of the ‘above Loan, the 


| smination. 


LOAN FOR £300,000. 
Notice is hereby given, that, 
following Bonds, amounting to £11,300, have been 
acquired by purchase, and Withdrawn from Circulation 
accordin gly _ 
52 42 403 556 557 558 
653 654 655 656 657 ° 673 
674 675 676 677 678 679 
. 680 682 683 84 685 686 
‘ 746 747 748 743 750 1478 
1479 1480 1481 1482 1483 1484 
1500 1504 1505 1518 1558 2230 
2231 2363 2364 2365 2306 2567 
2368 2427 2432 2433 2134 2435 
2436 2616 2617 2618 2619 ZW 
2621 2622 2623 2624 2625 2626 
2627 2628 2629 2630 2631 2632 
2633 2634 20635 2636 2037 2643 
2644 2850 2656 2667 2658 2676 
2677 2678 2679 2+ 80 2681 2682 
2683 26-4 26385 2690 2521 2822 
2834 2841 2°29 2439 2940 2941 
2942 2943 2448 2049 2956 2951 
2952 2953 2954 2955 2956 
The above tonds have becn duly cancelled in the 
y} prisence cf the undcisizme- Notary Public. 
. J. HENRY SCHRODER and Co. 
Counter-ignei—S. 4. HARRIS, Nutary Public. 
t Lon on, June 2, 1876. 





THE ECONOMIST. 





NEW SOUTH WALES 


GOVERNMENT DEBENTURES. 
The Bank of New South Wales, Financial Agents for 
the Government of New South Wules hereby give 
notice, that the DEBENTURES fal ing due cn the lst 
proximo, issued under 


17th Victoria, No. 34.................. ene 

17th _— — 36...... 36,100 

18th _ — 36... eco 25,500 

9th — — 38 and 40 9.500 

20th — ae 195,200 
292.200 


will be PAID at their Office on aud after that date. 

The Debentures must be left three clear days for ex- 
JOHN CURRIE, Se retary. 
Bank of New South Wales, 64 O'd Broaa street, 

i ondon, June 7th, 1876. 


YEN SOUTH 
4 GOVERNMENT DEBENTURES. 

The Bank of New South Wales, Financial Agents for 
the New South Wales Government, will PAY, on and 
after the lst proximo, the HALF-YEAR’S INTEREST, 
due in London on that date, on all Debentures issued 
by that Government. 


Coupons and claims for interest must be left three 
clear days for examination, and forms for specifying the 
same may be had on application at the Bank. 

JOHN CURRIE, Secretary. 

Bank of New South Wales, 64 Old Broad street, 

London, June 7th, 1876 


V lCTORIA (AUSTR AL L. A) FIVE 


PER CENT. RAILWAY LOAN, 15838. 


The London and Westminster and London Joint 
Stock Banks will PAY the HALF-YEARLY INTE- 
REST, due July Ist, 1875, on the Debentures issued 


under the autbority of the Railway Loan Act of 1868, 
and negotiated through the six Associated Australian 
Banks. 

The Interest Coupons must be left three clear days for 
examination, and forms for specifying the same may be 
h.d on application a: the London and Westiniuster 
Bank, Lothbury ; or the London Jo.nt Stock Bank, 
Princes stre: t. 

For the London and Westminster Bank, 
W. AsTLE, Manager. 
For the London Jeint-Stock Bank, 
W. F. NARRAWAY, Gencral Manager. 
London, June, 1376. 


VIcTORIA 


— 


f rom 
(AUSTRALIA) 
PUBLIC LOAN, 
The London and Westminst:r and London Joint 
Stock Banks wi'l PAY the HALF-YEAR’S INTEREST, 
due July Ist, 1576, on the Debentures issued under the 
authority of the Public Loan Act, October, 1865, and 
negotiated through the six Associated Australian Banks, 
The Interest Coupons must te left three clear days for 
examination, and forms for specifying tne same may be 
had on application at the London and Westminster 
Bank, Lothbury, or the London Joint Stock 


| 
| 
| 
J , Joint Stc Bank, 
Pr nces street. 
For the London and Westminster Bank, 
W. ASTLE, Manager. 
Fcr the London Joint Stock Ba k, 
W. F. NARRAWAY, General Manager, 
London, June, 1876. : 


‘’ 
TICTORIA (AUSTRALIA) 
FOUR PER CENT. RAILWAY a 
The London and Westminster and Loud Joint 
Stock Banks will PAY the HALF-YtAR’S INT ER E ST, 
due July Ist, 1876, on the Debentures issueg under 
the authori ty of the Railway Loan Act, 1873, and nego- 
tiated throug: the six Associated Australian Bank 
The Intere st Coupons n ust be left three clear days 
for exau ination, and forms for specifying the same may 
be had on ap plication at the Loncon and Westminster 
Bank, Lothbury, or the 
Prices street, 
For the London and Westminster Bank, 
W. ASTLE, Manag r. 
For the London Joint Stock Bank, 
W. F. NARRAWAY, General Manager. 
June, 1876. 


Rte TINTO 


(Limited), 


London Jvint Stock Bank, 


London, 


COMPANY 


SEVEN PER CENT. MORTGAGE BONDS. 


FIRST HAT F-YEARLY DRAWING. 
PAYABLE lst JULY, 1376. 





Notice is hereby given, that the following numbers of 
BONDS for payment at par on ti e Ist July next, were 
DRAWN on the Ist instant, at the Offices of the Socict¢ 
Générale de Crédit industriel Paris, 
viz. :-— 
Nos. 1501 — 1600 100 Bonds 


| et commercial, 
2101 — 2200 100 
11701 — 11800 160 . 
15801 — 15900 100g00Cld — 
23101 — 
25601 — 25700 
26701 — 


23200 100 — 
100 - 
26750 —= 50 — 
Total... 

The above Bonds will be paid «n and 
July next, eith- ra 
Crédit industriel et commercial, 
Paris; or at the Offices of the Rio 
ted, in Londo: 
in Lendon nu ust be Ieft three 


650 Bonds of £20 or Of each 
after the Ist 
t the Offices of t' e So le de 
72 Rue de la Victvire 
Tinto Company, Lim 

, at the holders’ option. Bonds to ve paid 


days previousiy lor exail 


we e Gener 


nation. 
N.B.—Inte est on the above: 1 dravn Bonds will 
cease on the lst July next.— by order, 
Kk. J. FENNESSY, Secretary. 
Offices of the Company, 2 Cop hall baudings, 


y. 
. 
v 


Lo luda, KC a 


WALES 
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BANKERS’ 


Sold by ail Stationers, 


=| 


BOXES 
FOR CORRESPONDENCE. | 


“ Exceedingly useful.” 
* An 


—STANDARD. 

ingenious contriva:ce.”— 
Money Article. 

Invented and 


Banbury. 


Daity News’ 


Manufactured by Henry Stone, 


but ask for STONE'S Patent 
Buxes, 

Illustrated Catalogues post free. 
All sizes can be seen and obtained at No, 


bourne street. Leicester s juare, W.C, 


[ASTITL rE OF PAINTERS IN 
WATER-COLOURS. 

The FORTY-SECOND ANNUAL 

IS NOW OPEN 

Adn 


13 Cran- 






rom ¥ till dusk. 
ssion ls. Liogue 6 


H. F. PHILLIeS, Secretary. 


} 


Gallery, 53 Pall Mall, 


‘ ’ ’ VW 
[ 1£ BiG COMPANY’S EXTRACT 
4 OF MEAT. 
Finest Meat-flavouring stock f 
Dishes and Sauces. Caution. 
with fa simile of Baron Lik 
Label, 


r Soups, 
Genuine ONLY 
Ng ssi, hature across 


EXHIBITION | 
| 
| 
| 
i 


CY T ‘ ‘ ’ 
ILVERED PLATE G LAS S 
for LOJUKING GLASSES, with or without tr 
Silvered by new process with pure Silver, not hable to | 
injury from damp, heat, or handling. Unequalle d in | 
brilliancy, Sawples, tariffs, and estimates on applica. 


tion, 
PATENT SILVERING 


THE 
JYOLISHED PLATE GLASS.— 
Architects, Builders, and the Traie supplied with | 
above at lowest current rate and ot the st quality. i 
THE PATENT SILVERING COMP .\NY (Limited), | } 
10 and 12 Lower Kennington lane, London, 


K INAHAN’S LL WHISKY 
&\ {his celebrated and most delic ous old mellow 
spirit is the verv 


CREAM OF IRISH WHISK 


iu yuality unrivalled, perfect!y pure, aid 
some than the finest Cognac 8 

Note the Red Seal, Pink Label. and ( 

‘KINAHAN’S LL W 

Whoiesale Depét, 20 Great Titchtieid 

street, W. 


TRY UT ” ’ 

JUNVILLE'S OLD IRISH | 
WHISKY, Bt. LEAST, | 

Of same quaiity as that sujplied to the In- 
ternational Exhibition of 1862, Dublin Exnibi- 
tion of 1565, Puris Exhibition of 1467, and now regue 
larly to the House of Lords, the quality of which is 
equaltothe finest French brandy, muy be kad direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application t 
and Co., Royal Irish Distilieries, Kx 
London offices, 4 Beaufort buildinys. 


1mes 


COMPANY (Limited) | 


(ES. 
snay,. 


rk Branded 
SKY 


Messrs Dunville 
lfast: or at their 
Strand, W.C. 


GRATEFUL—COMFORTING. 
EPPS’S COTOA. 


BREAKFAST. 








“ By a thorough knowledge of the natural laws which 
govern the operations of ad gesti x: and nutrition, and 
by a careful application of the fine properties of well- 
slecteu cocoa, Mr Epps has provided our breakfast 
tables with a delicately flavoured beverage which u ay 
save us many heavy doctors’ bills. It is by the judicious 
use of such articles of diet that a constitution may be 





grudually built up util sirong enough to resist every 
tencency to disease, Hundreds of suvtie ualadies are 
foating around us ready to attack whcrever there is a 


weak point. We may escape 1 - a fatal shaft by | 


keeping ourselves well fortified with pure blood and a 
roperly nourished frame.”—see art" e in the Civin 
EKVICE GAZETTE, 

, . ’ h 
Made simply with boiling water or milk. j 


Sold only in packets (tins for al labelled— 
JAMES EPPS & CO., 
HOM(COPATHIC CHEMISTS, 
48 Threadneedle street, and 170 Piccadilly. 
« Works—Euston ro:d and Camden town, I 
Makers of Epps’s Glycerine Jujubes (t 


yndon, 
iroat irritation 


DINNEFORD’S FLUID MAGNESIA. | 


The Medical Sim 


have approved oi 


for over thirty 
this pure sulution as the best 
remedy for ACIDITY of the S1UMACH, HEART 


years | 

BURN, HEADACHE, GOw 1, and INDIGES- 

“ION; and as the safest perient for delicate 
constitutions, ladies, children, and infants. 

| 


DINNEFORD & ( 


172 New Bond street. santas, ae aud all Chemists. 


| OLLOW AY’SOINTME NTAND 


PILLS.—Bad Legs, When from inj iry, feeble 
circulation, foul blood, or negl> cred « la »mation, 
succeeded b, ulceration, has attacked the " np bene 
the sufferer may turn fur a cure, wit it fear of d lisap- 
pointment, tu Holloway’s celebrated ointment, whose 
fame for such disorders has resounded throughout the 
habitable globe, and testimonials in all languages have 

r ved universa ly praising this celebrated oint- 

t ! ld ti Liowag’s pills should be taken 

w his ung e 8 otl etier most 

y t 4 ! saly and 

Unde: th ir joi irutive iuemee the worst 

| in r uicers A-s i Im ¢ ¥ cur f and 


and mo ! 
uISKY™ | 
street, Usford | ‘ 

| 

| 
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NADIONAL PROVINCIAL 


BANK OF ENGLAND, Bishopsgate street (cornr 
of Threadneedle street), London, E.C., June 6, 1876. 

The Directors of the National Provincial Bank of 
England hereby give notice, that a Half-Yeerly Divi- 
dend at the Rate of Eight per Cent. per Annum, and a 
Haif-Yearly Bonus of Seven Per Cent will be PAYABLE 
on the Banks’ Stock, on and after the Tenth day of July 
next, when the Dividend and Bonus Warrants may be 
obtained at the Bank, No. 112 Bishoosgate street (corner 
of Threadneedle street), or at the different Branches. 

The Transfer Books will be Closed on and after Satur- 
day the tenth instant. until the Dividend and Bonus 
become payable.—By Order of the Court of Directors. 

“E. ATKINSON, ) 
Ww. HOLT. - Joint General Managers. 
R. FERGUSSON,) 


HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

10 Clement’s lane, Lombard street, London, E.C, 
(Bankers to the Govern nent cf the Cape of Good Hope). 
Subscribed capital, £2,400,000. Paid-up capital, 
£600,000. Reserve fund, £135,000. 

This Bank grants Drafts on the principal towns in 
the Cape Colony, the Diamond Fields and Natal, and 
transacts every description of Banking Business con- 
nected with South Africa, on the most favourable terms. 

Interest at the rate cf £5 per cent, per annum allowed 
on deposits of 12 months and longer. 


Try , 

THE AGRA BANK (LIMITED). 
EsTaBLIsnep IN 1833.—CapiTaL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are kept at the Head Office on 
the terms customery with London bankers, and interest 
alowed when the credit balance does not fall below 
— received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon 

Bris issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and app! sved bills purchased or sent for collection. 

SaLes anp Puxcuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British aud Indian, transacted. 

J. THOMSON, Chairman, 
7 ’ . ru 
THE NATIONAL BANK OF 
AUSTRALA@TIA. 

Incorporated by Acts of the Legislature of Victoria 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £750,000. 
Reserve fund, £250,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

Is Victorta.—Baccaus Marsh, Bairnsdale, Ballaarat 
Blackwood, Buningong, Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Dookie South, Emerald Hill, Euroa, 
Footscray; Geelong, Hamilton, Horsham, Koroit, 
Kyneton, Learmonth, Longerenong, Macarthur, Maffra, 
Northeote, Penshurst, Prahran, Richmond, Romsey, Sale, 
Sandhurst, Sandridge, Scarsdale, Stratford, Taradale, 
Violet Town, Warrnambool. 

Ix Sourn AUSTRALIA.— Aberdeen Adelaide, Angaston, 
Auburn, Clare, Crystal Brook, Edithburgh, Gawler, 
George Town, Himdmarsh, James Town, Kadina, 
Kapunda, Kooringa, Laura, Mallala, Moonta, Mount 
Barker, Mount Gambier, Narracoorte, North Adelaide, 
Norwood, Nuriootpa, Penola, Port Adelaide, Port 
Augusta, Port Pirie, Port Wakefield, Red Hill, Riverton, 
Saddleworth, Stansbury, Strathalbyn, Traro, Wallaroo, 


Weaners Flat, and Wiliunga. 
Ix WESTEEN AUSTRALIA.—Perth, Freemantle, Albany. 





Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 
transacted. T. M. HARRINGTON, Manager. 


149 Leadenhall strect E.C 


& Trt CY To’ 
ONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 100,000 dois. 
Cover or Dizgctors aND Hap Orvick IN Hone 
Kone. 
Loxpon CoMMITTEE— , 

Yeacon, Esq., of Messrs E. and A. Deacon. 
op yee i... of Messrs T. A. Gibb and Co. 
A. H. Phillpotts, Esq.. Carshalton, Surrey. 
Mawnwagux—David McLean, 31 Lombard street, E.C. 

Banxzers—London and County Bank, 
BRANCHES AND AGENCIES. 


Hong Kong ttankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for Sxed periods, at rates varying with 
the period of deposit. 

The Corperation issue Letters of Credit and Circula 
Notes, negotiable in the principal cities of Europe, 
Asia, and America. for the use of travellers. 

They open Current Accounts for the convenience of 
eonstituents returning from China, Japan, and India, 

They also undertake the Agency of constituents con 
mected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Dividends are payab'e in London in Apriland Oc- 





tober on receipt of the advice of meeting in Hong 
Kong, held in February and August, 


—— 





THE ECONOMIST. 
PANK OF BRITISH NORTH 


AMERICA, 
Incorporated by Ro\ al Charter. 

The Court of Directors hereby give notice that a 
HALF-YEARLY DIVIDEN , at the rate of 8 per cent. 
per annum on the Capital of the Bank, will be PAID, 
on the 5th day of July next. to the proprietors of shares 
registered in this country, free of income tax. 

No transfers can be taade between the 24th inst. and 
the 5th proximo, as the books must be Closed during 
that period.—By order of the Court, 

R. W. BRADFORD, Secretary. 

No, 3 Clement’s lane, Lombard street, E.C., 
6th June, 1876. 


Ty ’ T T 
BAN K OF ROUMANITIA. 

Notice is hereby given that 
GENERAL MEETING of the shareholders will be 
held on MONDAY. the 26th June, at TWELVE 
o'clock (noon), at the offices of the Bank, No. 15 (late 
No. 9) Moorgate street, E.C. 

Shareholders desirous of being present, or repre- 
sented at the meeting, must deposit their share certifi- 
cates either at the Bank of Roumania, at Bucharest, 
at the London Agency of the said Bank, or with the 
ageuts of the Bank at Paris or Vienna, on or before the 
12th inst., in exchange for which a voucher will be 
given entitling the holder to admission to the meetixg. 

C. B. PAGE, Secretary. 


the ORDINARY 


May, 1876. ‘“ ae a. 


ANK OF CALIFORNTA.—THE 
ORIENTAL BANK CORPORATION are pre- 
pared to issue Drafts at sight on the Bank of California, 
San Francisco, the terms for which may be ascertained 
at their office. 
Threadneedle street, 1875. 





r ~ , ~Y 
BANK OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principa 
towns in South Australia. Bilis negotiated and col- 
lected. Money received on deposit at agreed rates. 
Apply at the Offices. 64 Old Broad street, B.C. 
WILLIAM PURDY., General Manager. 


BANK of NEW SOUTH WALES. 


Established in 1817. 
Lonpon OrrickE—64 Old Broad street. 
niicen sncnes SE OOROD 
400,000 





Capital 
Reserve fund 


Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 


7” ‘ , 
LONDON CHARTERED BANK 
OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up capital, One Million 
Reserve fund, £120,000 
Offices—88 Cannon street, E.C. 

This Bank conducts banking business of every de- 
scription with the Australian Colonies upon current 
terms. Bills are sent for collection, and Letters of 
Credit granted upon the Bank's branches tn Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG. Secretary. 


THE LONDON AND SOUTH 
AFRICAN BANK. 
Incorporated by Roval Charter, 1860, 
Paid-up Capital, £400,000. 
BRANCHES. 
Port Elizabeth, Cape Town. 
Grahamstown. | D'Urban (Natas). 

Letters of Credit and drafts issued on tne above-named 
branches. 

Bills negotiated and sent for col'ection, and all 
banking business transacted. 

Interes: at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on Jvposits fixed for 12 months 
or longer periods.—By order of the Court, 

WILLIAM R, FRY, Secretary. 

Head Office, 10 King William street, 

Londen, E.C, 

. TY r 7 T » 
()RTEN TA L BANK 
CORPORATION, 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. Reserved Funds, £500,000 
Court or DIRECTORS. 
Crarmman—George Arbuthnot, Fsq. 
Derury-Caaikman—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H. Pelham Burn | Duncan James Kay, Esq. 
James Campbell. Esq 
John Samue!Collman:,Esq | W. Walkinshaw, Esq. 

Cure? ManaGer—Patrick Campbell, Esq. 
Sus-Manacer—William Lamond, Esq. 
BANKER. 
Bank cf England, Union Bank of London, 
Bank of Scotland, London. 

The Corporation grant Wrafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
Melbourne, Point-de-Galle, Port Elizabeth, Shanghai, 
Singapore, Sydney, Tellicherry, and Yokohama, on 
terms which may be ascertained at their Office. They 
also issue Circular Notes for the use of travellers by 
the Overland route. 

They undertake the agency of parties connected with 
India and the Col nies; the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of [nterest, Dividends. Pay, Pensions, &., ond 
the effecting of remittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards for 


Lestock Robert Reid, Esq. 





fixed periods, the terms for whic, may be ascertained | 


on application at their Uffice. 
Office hours, 10Ot +3. Saturdays, 10 to 2. 
Threadneedle street, London, 1876. 


SS 


eee Seon locemeemmname 
[June 10, 1876, 
BANK OF NEW soury 


WALES. 

‘ tie Established 1817. 

Notice is hereby given, that at a HALF-Y 
GENERAL MEETING of Proprictors, held wine 
Head Banking-house of the Corporation, in Sydney. o 
the 28th April last, a DIV'DEND on the Capital Stock 
of the Bank was DECLARED at the rate of 15 per cent, 
anda Konus of 2} per cent, per num, being 8} 
cent. for the half-year ended 31st Mavch last and eet 
the same will be PAYABLE ar this Office on and 
after the 15th instant, on the Capital Stock stanling on 
the London register,—By order of the London Board 

JOHN CURRIE, Secretary. 
No. 64 Old Broad street, London, 9th June, 1876. , 


FIVE PER CENT. PREFERENCE SHARES 
Of £25 each, are nowbeing issued by the , 


VEw ZEALAND TRUST AND 


LOAN COMPANY (Limited). 








TRUSTEES, 
The Right Hon. Lord Wolverton; Robert Brooks, Esq 
Directors. 


Sir Charles Clifford, Chairman. 
F. G. Dalgety, Esq., Deputy-Chairman. 
R. A. Brooks, Esq. Lionel J. W. Fletcher, Esq, 
Capt. the Hon. H. Carr | Col. Sir T. Gore Browne 
Glyn, R.N., C.B. K.C.M.G. " 
Bankers—Messrs Glyn, Mills, Currie, and Co. 
Souicitors—Messrs Freshfields and Williams, 
Prospectuses and full information may be obtained 
at the Office of the Company.—By order of the Board, 
THOS. D. SAUNDERS, Secretary. 
12 King William street, London, E.C. 


(JOMPTOIR D’ESCOMPTE DE 


PARIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th July, 
18th and 3lst December, 1866. 

Recognised by the International Convention 39th 

April, 1862, 
£ 
Capital fully paid up ..,.. teesevevee 3,200,000 
POSTURE PA civonssesscccscee Sotes 809,000 
4.000.000 


Cuaibr ManaGer—Monsr. G. Girod. 

Heap Orvice—14, Rue Berg: re, Paris. 
Lonpon Orrice—144, Leaienhall street, E.C, 
LONDON BANKERS. 

The Bank of England. 
The Union Bank of Lonion. 
Branches at— 

Lyons, Marseilles, Nantes (France), Brussels (Belgium), 
Calcutta, Bombay, Shanghae, H ugkong, Bourbon 
(Reunion), and Yokohama (Japan), 

The Bank grants Drafts and Letters of Credit on all 
their Branches and Correspondents on the Continent and 
the East, and transacts banking business of every 
description 

| 


WALLAR ( ) COPPER. 
\ ESSRS JAMES AND 


SHAKSPEARE beg t> give notice that, in con 
formity with the announcement made at their sale on 
28th March last, they will offer by Pablic Anction, on 
TUESDAY 27th inst,, at TWO p.m., at the Baltie Sale 
Room, Sonth S-a House, Threadneedle street, about 
1,860 tons of Wallaroo Copper, consisting of 1,535 tons 
in cakes, and 308 tons in ingots. Catalogves with 
details and conditioys, may be obtained at the offices of 
the selling Brokers, 10 Austin Friars, E.C., London, and 
26K Exchange buildings. Liverpool; also of Mr Dudley 
Docker, 33 Cannon street Birmingham. 


"4 T T rT 17 T 
ONDON AND ST KATHARINE 
d DOCKS COMPANY. 

The Directors are prepared to re eive proposals of 
LOANS on Debenture Bonds, bearing interest at the 
rate of 4 per cent. per aonum, for 7 or 10 years, to re- 
place others paid off. ' 

They will also issue 4 per cent. Debenture Stock to 
a limited extent, particulars of which may be ascer- 
tained on application to the Secretary. 

T. W. COLLET, Seeretary. | 


Majesty the Emperor of Russia has conferred on 
Mr J. W. BENSON, the appointment of Goldsmith to 
the Imperial Court, in appreciation of Mr Benson's 
artistic production of the Gold Casket presented to the 
Emperor by the Corporation of the City of London. 


AND THE CITY OF LONDON.—His Imperial | 
| 
| 
| 


. ro r rT . ‘ , 
BEX SON, WATCH AND CLOCK 
Maker to the Queen and Roval Family, and to 
H.R.H. the Prince of Wales (special appointment), 25 
Old a. street, 99 Westbourne grove, 
Ludgate hill. 


Steam Factory, 


rr rT TAT ‘ r Ty 

NOY ELTY.—ENGLISH DINING 

and DRAWING ROOM OR-MOULU CLOCKS, far 
superior to fereign, designed by English artists in the 
Doric, lonic, Corinthian, Gothic, Mediwval, Renaissance, | 
and Italian styles, decorated with Wedewo d andj 
other wares, and made to harmonise with the architec- | 
Solely at Benson's 


ture and turniture of Mansions. 
establishments. 

Clocks, £1 to £1,000. 
Watches, £2 to £200. 
Jewellery, new designs, £2 
to £5,000. designs, £3 to 


B ENSON’S) PAMPHLETS 
) Turret Clocks, Watches, Clocks, Plate, and Jewel 
Watches sent safe by 


Plate (Presentation, Prize, 
Regimental), £5 to £500. 
Bronzes, Artistic, special | 


CMY 
SUV. 


lery, Ilustrated, two stan ps. 

post. J. W. Benson's new work “Time and Time 

Tellers * (Hardwicke, Piccadilly). Plain, 2s 6d; gilt, os. 
BENSON, Ludgzate hill,and Old Bond street. 


London and St Katharine Docks House, 
109 Leadenhall street, E.C., 21st April, 1876. 
HE EMPEROR OF RUSSIA 
i 


} 
ON | 
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| 
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THE ECONOMIST. 
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ARTICLES. 


1874. 1875. 1876. 





diniaieeeniania | 
ENGLAND anp WALES. 
CHICORY. ..2. cccveccccccccccsccccccccccosccece +. -cwts! 


| 
| 
| 
| 
| 


1,366 


___ 


1,436 





Matt—Charged with Duty ............ bushels 20,988,127 22,130,317/22,836,338 
Do. used in Beer exported (estimated)... 


Free of Duty for distillation and exportation 163,247, 158,380, 174,134) 


— for feeding cattle..........6.00. 





DOUAE: nuvccsiunssocewessesesunsvacccossess 21,151,374 22,288,697 /23,010,472 | 
| | | 
| Sprrits—Charged with Duty............gallons| 3,828,861 3,335,728) 3,404,416 

Free of Duty for exportation...........+.+000 |} 185,292 76,570 59,138 | 
BRAD. ccvescipcasvenecnniens oocsevevececes | 3,464,153 3,412,298) 3,463,554 | 
saiaactahieeat olan sbinsaednanes 
Suear (Home Made) ........e.ees00e ccsceeescwts, 21,832 eve” 
Used in Brewing ........ccscscccscsscscossoscesee] 155,419, 196,158) 191,862 
ca: - SDUIE  serenstevtonrousbestovtaen’ ene os i 
| Molasses used in Distilling.........ccccccscccsees 39,198 12.751 
= , | 
SCOTLAND. | 
Matr—Charged with Duty ............ bushels} 1,094,757) 982,835) 1,063,588 


| 


Do. used in Beer exported (estimated)... 


Free of Duty for distillation and exportation 1,441.026, 1,509,894) 1,578,095 


BORG. coviccrecsccvesensonspsvcspveesvedcs] BURTON yee tae)] aeescoe 
a eelhGatscriace ite Apctaeditchciecnisand 





Spirnits—Charged with Duty............ gallons| 2,179,283) 2,683,398] 2,088,274 
Free of Duty for exportation ...........0..++ 156,325) 158,331) 153,895 
NIN ~ sicoinnichathaltichaweneunvemlihon | 2,335,608, 2,236,729] 2,240,169 

|-——_-—-—- a 

| 

SuGar, used in Brewing ........0.....0eee00e owte| 1,613 1.372 1,317 
— SEER, cacccciobesasneeaunhuanenss ii bist bee 
| Molasses used in Distilling...............s00006 «- 19,085 1,010 7,242 


| 

IRELAND. | 

Matt—Charged with Duty ............ bushels! 1,310,553) 1,274,161; 1,341,269 
Do. used in Beer exported (estimated)... 7 

Free of Duty for distillation and exportation 





556419 548.296 


1,830,580) 1,889,565 


457,976 


rv rn ~ 7 
NE cece cusch i tackasentawnasaeteen 1,768,529 


























THE ECONOMIST. 


etna LI nT 


EXCISE. 


Quantities of the several ARTICLES CHARGED with Duties of Excisg, and Free of Duty; the QuANTITIFS Exporrn ; 
and the QuantiTIes RerarnEeD for Home Consumprton in the Unirep Kinapom, im the QUARTER ended 
3lst Marcu, 1876, compared with the Years 1874 and 1875. 


| 
| CHARGED with Duty and FREE | 


504,622 


156,325 
it6,876 








SS HR RNC es 
Rn 


[June 10, 1876, 





‘EXPORTED to FoREIGN COUNTRIES | 
upon which DRAWBACK has 
been Paid, and Free of Dury. | 


RETAINED for all Purposss of 
Home ConsuMPTIon. 








ee | 








1874. ) 1875. | 1876. 1874. 1875. 1876. 
7 a _ ae a ee: 7 
| : 1,366) 1,436 1,824 | 
r are ee enn 

162,976] 106,546] 119,441! soe cirloy aaa gan || 

335,306! 280,041) 250,709 5 er 3,730 22,466,188 | | 

6.340) 7,878} > 10,728) eer 150,502) 163,406 | 


| 
394,465. 





——— | 


ie Gels ond omalne mah an 
20,646,752 /21,894,232 22,629,594 | | 











380,878) 


_—— 








Se 




















| 
| 
81,612) 63,896 77,648 | 
35,292 76,570 59,188) aos ie . 
5) , en ws l "a 3,247,249, 3,271,832) 3,326,768 
216,904 140,466 136,786 | 
21,382 . | - 
155,419 196,158! 191,869 
| 
Bap as oa 39,198 | 49-75) 
| | 
5,604 1,511 4.707 cele 
- a nia 000,613 924.049 996.557 
88.540 57.275 62,324 , ] 0, 13 4, 4 )96, Id 
ie nee 1,441,026 1,509,894 1,578,095 
—_——— -_-—o__- | Cr rOWm\"lOO9uh On, -—————— 
| 94,144 58,786, 67,081] 2,441,639 2,433,943 2.574.652 
30,551 22 260 24.474 


153,33 151,895 . , 
a “2,148,782 2,061,188. 2,063,800 
175,591 176,369 ) 


ee igi a 1,613) 1,372 1,317 


19.085 


1,010, 7,242 


13,681 


eee 
'; 


{ 1,293,238, 1,260,480 1,329,009 


457.976, 556,419 
| 


17,229 


11,660 
548,296 





17,520 13,681 11,660 1,751,209 1,816,899 1,877,905 














Sperrirs—Charged with Duty.........-. gallons! 1,983,359) 2,027,078 2,175,999 1,156 2,458 500 
‘rae f >< 4 +a) | ° — * » ge sade 2 tor - > 2° « ‘ 
Free of Duty for exportation .............eeees ware 51,168 36,212 88.167 51,168 36,212 (  1.999.203| 2.094.620, 2,175,499 
BEE, cascncncassbsce 9 sdebundevsosssone | 2.021.526] 2.078.246 2,212,211 39.323 53.626 36.712 | 
| ’ - 
Soear, used in Brewing ........cccecsecceees ewts 11,255! 11.297 10.735 ‘ 11.2551 11,297 10.735 
UNITED KINGDOM. | | | 
Ee a Bcceakneninoeberubesanensese cwts 366) 1.436 1.314 1.26 1.436 1314 
ae | SE arn + —— —_— — —_—_— --- — ——<—_—__----- 
Mair—Charged with Duty ......... ++. bushels 23,393,437/24,387,313 25,241,195 168,580 108,057) 124,148)? 55 -20 691 23,928,259 24.792.354 
Do. used in Beer exported (estimated)... aid a ra 441,166) 850,907] 324,698) 6 “SO * ermine na 
Free of Duty for distillation and exportation 2,062,249} 2,224,693 2,200,525 6.340 7,878) 10,728) 2,055,969 2,216,815) 2,289,797 
— for feeding cattle............... i 
RIED . -escddendusbeutbasneenasionesetsenss - 25,455,686/26,612,006 27,541,720 616,086 466,932) 459.569] 24,839,600 26,145,074 27,082,151 
mastiimeaintaeiee alba | 1} Soe ei eee Pa | oT 
| ‘ a ——s “hy 
| 
Pa rae with Duty ............ gallons) 7,491,503) 7,446,204 7,668,689, 113,319, 88,614] 102,622 | 
ree of Duty for exportation............. | 329,78 2 39 - 947.945 299 72 921009) 947.945) — a es 
J Pp OB. ccesvsescoveneeel red i34) 281,069 247,245 329,784) 281,069, 247,240) 7,378,184. 7,357,590) 7,566,067 
— —— _, me —— | 
NII: hadeninencckiies POocecccccoccocccese 7,823,287) 7,727,273 7,915,934 443,103 369,683) 349,867 ‘) 
“plait: Tipe ida cmmaiais —_—_——- | —_—— a an nen areete manenne of 
Sucak (Home Made) ,........... heviinneeud ewts) 21,382 “ae 21,582 | 


Used in Brewing................. Te 


agieiews 208,827 
—  Distiiling 


203,914 


1,010, 19,993 


298,827| 203,914 | 


L010] 19,993 


* Duty repealed from Ist May, 1874. 
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Jane 10, 1876. ] 


TRCULATION OF BANKS IN 





THE ECONOMIST. 


THE 


(From the LONDON GAZETTE.) 


es  .— 008 eeeeeee—“‘(‘“‘(™CN 


\| ENGLISH PRIVATE BANES. 
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UNITED KINGDOM. 


ENGLISH PRIVATE ‘BANKES—(U ontinued.) 
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| | | | | 
| |Author- AVERAGE CIRCULATION, | Author AVERAGE CIRcULATION 
BANK. ised — BANK. ised 
an Week Ent seegpeaneneesntas } —— ~Week Ending-——-—-, | } 
Issue. ray 6. [May 13.) May 20. |May 27. | Issue. “May 6. | May 13.) May 20. May 27. || 
| ietalindioieen Pe Bren nen] ee | OU Mer a 
| £ Se ae ae 8 a} f 2 || 
j| Lshford Bank .......cccccersscsssaverereeesseree, 11849 | 10485 9880 | 9657 | 9366 | Yarmouth and Suffolk Bank ............... 63060 32177 33002 32255 | | 
| Aylesbury Old Bank ..........ccsee -| 48461 21194 21939 | 21139 | 20759 Yarmouth, Norfolk, and Suffolk Bank ... 13229 239 9168 9829 || 
Faldock and Biggieswade Bank .. 37223 15268 15277 15223 14945 | York Bank ........ Hee teen eeree eeseeeeeeseese 46387 41000 $1123 9001 |} 
Barnstaple Bank ..........0s000.+ ; 17182 3260 $200 | 3290) “Scum! E —— ——— —_—. —— {| 
Bedford Bank ..... woes 34218 9.28713 27695 | 27684, 26361 en Total . ritsseeerereeeseersesesees SOOTI9IZ 2535955 2536864 (2526411 345!267 |! 
|| Bicester and Oxfordshire Ba: nk | 27090 16426, 16093 | 15151 | 14754 } ~ © Estimat d a = 
Dawes TRE o6c. icc ctsdvesstosssscese “| 75069 = 65891 70065 | 71843 | 62305 wake eiin 
Briste] Bank.. «| 48277 19605 18760 | 18426 17991 } | 
Broseley and Bridgnorth Bank ° | 26717 | 13225 14176 14092 12951 | ENGLISH JOINT STOCK BANKS. 
Buckingham Bank .....c.cccccssscscssesesese-s | 29657 1964) 191°8 | 18678 | 1800 | 
Bary and Suffolk Bank ... wees! 82362 ' 34301 | 34363 | 33785 | 
Banbury Bank..... eoeeees | 43457 |. 20872; 19937 | 19280 Author- Averace CincuLatiox \ 
Banbary Old Bank........... accsstncesesoesesss| §BLED 19093 188738 18309 BANK OR BANKING COMPANY. ised ay } 
Bedfordshire Leigrten Buzzard Bank...| 36829 34161 33929 | 33961 O3 | iepeipinn Ww, « Endine—- —— 
| Brecon Old il ecennantatihntconton | 68271 , 35793 | 36536 | 37254) 36839 | Issue. May 6. | May 1B May 20. May 27 
|| Brighton Union Bank s..ccseseseseeseeee:) 35794 21103 20008 | 19583 | 19013 ae , seiiialpacic salardesacsilcumncans es 
Burlington and Driffield Bank.......0008/ 12745 12337 378 | 12619 {#52 oe | £ £ £ f { 
Bury Saint Edmunds Bank ..... | 3201 2146 2002 1959 2 R2 | EF Wenteada tend ccéccscctarcccesee secseel 12995 12263 12370 11160 0s24 | 
|| Cambridge Bank .....0.-0+ sees 257 12830, 1Be74 | 12594 | 12109 | BY cose ubecuecsssereeeveeseonscscesecceccseses] 9508 | O8N5) 8085 | GOI5| 9078 
| Cambridge and Cambridgeshire Bank ... 49916 1523 4wWs5y 0748 39798 } feat Soe EL 49292 | 461464 46305 47066 46327 
| Cam erbury Bamk....--scvcrersevereerereereerses] 33671 | 19504 Asi | 13615 | 18114 | Bank of Whiteiaven Limited... 32681 | 28956 29083 29430 29787 || 
Colchester Bank .. . evel 25082 11125, LO] | 11115 | 10964 | Bradiord Commercial.....esesee we] 20084} 20146 19503 19550-20088 |} ‘e 
| Colchester and E-sex Bank.. 48704 23765 23501 | 23532 | 23703 | Rurton, Uttoxeter, and Ashboarn Union| 60701 | 53593 52675 51707 50023 q 
5 Cornish B nk, Truro .eccceeeses {9869 26617 24176 24195 | 23790 4 lanans field md North Derbyshire.........; 1942i 9366 398] 9513 S43 
FS City Bank, Exeter ... «| 21527 11402 10S43 10278 LU325 | Cumt erland Union sess. eoauenes 5395 34672 35 Wi 35438 35086 || 
2 Craven Bank, Settle seaeeneneesseesarersersnes 771i 54 76137 76467 74305 73513 | Coventry and Warwickshire | P7344 14701 13915 14095 13617 
4 Derby Bank (W. and 8. Evans and Co.)) 13333 | 10946 | 11137 | 10776 | 9503 | Coventry Union .....ecse ve W251 | 15100 13935 13930 14334 
: Derby Bank (Samuel Smith and Co.) ...| 41304 32910 33778 | 35095 | 34581 | G,., ea ol ilmaene cS 144352 | 94675 92283 90475 87697 
Derby Cla Bank wso.ccccseeeee ssteeeeeteteeeeee| 27237 23544 27230 | 26824 | 27219 | Cartisie an 14 umberland 2 easesenesoncnsssase 15610 | 95495 3555 24903 25279 i! ; 
Devizes and Wiltshire Bank .. . 20674 4719 4551 | 50 | 4547 | Carlisle City are = a veel 19972 | 1994 19413 20134 19620 
| Darlington Bank .... ensece ‘ 83130 8S041 | 87418 | 86919 © County of Stafford si ‘ 9418 8471 s162 703 8730 
| Devonport Bank ...... seoveree| 10664 5246 5165 | 5486 6145 | oom and Derbyshire ......c.ccs-ccss. wef 20093 | 20100 18886 «17375 ) 19418 | | 
| Dorchester Old Bank veoves| 48807 $5100 55007 | 35895 53430 Dar ineton District Joint St sek. seseesseses| 26134 24359 23842 26605 26194 
' East Cornwall Bank, Liskeard ........0...{ 112280 75287 | 76669 | 76230 | 74805 | Gioncestershir : a 1 155920 | 141555 143521 | 142519 136205 
|! East Riding Bank, Beverley.......-eeeveee| 53392 50709 50197 | SIBIL | S146 | pr alitae Joint Stock  sccccoccccccone, 18534} 18602 18330) 185] 2°95 
Essex and Bishop's Stortford ‘Bank ececse 69637 36325 31671 $5126 S455 + cecdiemaene. a 37354 7 $641 > 57405 72) ‘ 
|| Exeter Bank........- sovocetes 37594 16177 16139 } 16396 16057 Hull. oe oe 99333 29710 30189 20364 
Farnham Kank ...... «| 14203 4950 5149 5ls2 S007’ | ctesee Cleaners a : 13733 | 10671 1¢728 10640 | 
Favershsm Bank .ee..esseeeeceeseneees 6681 5957 5949 5777 5026 | Wolifax and Hud lersfield Union. aa: 44137 35550 | 38046 35579 | 
Godalming Bank....... erecccee sreeeees 1 ©6322 633 5510 | = 5842 Lind Eo" ead 1503 1498 1503 1500 
Guildford Bank 14524) 117 11667 | 11817, 11651 | Knaresborough and Claro 28059 6694 27707 27618 
: Grantham Bank 30372 | 19694 21559 21318 | 1eSé | Lancastet sh e | 64311 62502 605779 1733 
| Ilull and Kingston-upon- Hall Bank esecee 19979 19920 20351 19ee2 19166 | Leicestersh're eee e «| S6060 731 9 mi 150 HH076 |] 
| liuntingdon Town ani County Bark .. 56591 | 2 070 ©5309 24451 | 24221 Lis : oln al eden —— oa 51620 == 410 5 ray 17361 
|| Harwich Baikk .....c-seecseeeees ecoceces eeeees 5778 | 4028 3770 3755 h004 Leamincton Priors and W ‘aveickshire . | 13875 11383 <O715 1 3 
Hertfordshire, Hit hin Bank 38764 22787 33aL 1 32407 31762 | Ludiow and TOENnDaGLyY.ccccorcccccoce «: eves * 10215 92 9435 173 
(| Ipswich Bank sseececeeee + sseeveneeres 21901 16209 26506 14929 14370 | Moore & Robinson's Nottinghamshire, L.| 35313 | 37070 39333 20° oma 
|| Ipswich and Needh vu M arket Bat 80699 43192 $2050 | #3323 “ Nottingham and Nottinghamshire ......... 29477 25900 3.67 28302 25725 
1} Kentish Bank  .+0..--.--c+-scesscorseose 19895 15580 15066 | 14902 1313 Weert WOT sce ceccccsccsccesestsensscceess «| 63939 10382 38755 sO #10 3sozl 
|! Kington and Radnorshire Bank .. 26050 22007 22347 £3536 2313, | Mieait senhoenaih ite L nion Bank . «$4356 ( 3°30) 6 } i] ] 19 -7 3 { 
Knaresborough Old Bank..... ..... 21825 | 21465 21459 | 21239) 21105 | NOring Sethe IR -senslosestomeoneenn 26401 | 17893 | 17554 17335 17286 
Kensal Bank «sess seoreeseees 44663 | 43115 43071 | 44365 4803 | Nth and South Wales 63951 | 62704 60302 GilNs GLI67 |} 
+; Leeds Bank .....ccees -| 130757 | 124250 | 123146 | 124275 | 320371 | Dien me Re nye eon ; 59300 55656 9d. 353 53243 51799 
1] Tyeeds Union Bank ......ccccccsees eocccceccceces| 37459 | 37250 37412 | 37883 35355 | sk field. . . par ang 13 3-479 ayn = 95171 44516 
| Leicester Bank..........06 ssstecesseesseeeesseees| 32322 | 27208; 27894 | 26926 25916 | ato rd, Spalding, and Bostoa ... RE 53887 «B161S. «47380 «45346 
Lewes Old Bank 44836 | 22614 22210 | 21907 | 20941 | 5. Love Bristol and Somer-ctshire. 39950) 321127 310217 999728 
|| Lincoin Bank ..... ....00eee scccccccccccseceseses| 100342 | 8S¥89 102808 95308 | St dae bridge and Kidderminster .... | 50737 = ORRE “W754 
|| Llandovery and Liandilo Bank .....000--.| 32945 | 19088 22926, 21508 2101 Sheffield and Hallamshire oe aie yo 93035 200 
Loughborongh Bank ......ccecceseeees 7359 | = 7415 6944 7072 6977 | Shett eld and Rotherham Joint Stock ..| 52406 | 53219 | 52914 UGS 
Lyminzton #ank........ coocscess| 5038 2089 2165 2159 2217 | a aledale and Wensleydale reper Sane pe vee cae saad 
< : : : ad oe , Kent ensae Swaledale and S}NrBley dale. .cccc.cccccccser 5437 did $455 3307 52033 } 
Lynn Regis and Linco nshire Bank ...... 42817 23427 22 322 | 2:'965 Wo 2 Wolverhan pton and Si caffordshire..... slid 35378 14721 16235 16207 16086 
Lynn Regis and Norfolk Bank .,...... | 13917 9127 9215 9442 5914 | Waketield and Barnsley Union ......... 14604 14237 13903 13668 13457 
Macclesfield Bank .....ccccccccseee 15760 9650 9154 S964 gz ) Whit eee Joint Stock Fat eae 31916 ; 7 a) an 5 999209 ‘ } 
Miners’ Bank......-. ..+ 18688 15375 14931 15413 15750 Wes: of England & south Wales District) 83535 76525 74004 74068 
' Monmouth Old Bank .. 16385 2107 2374 2516 1736 | Wits and Dorset 76162 | 72416. 729091 75817 
’ Newark Bank ..... sngnesonenesess 28788 | 12095 11927 12784 RO ae il 3 4)29 43 36 | 33: 30} 331 1a 327 
; | N wark and Sleaford Bank ...... 51615 | 39570) 42755 | AzIs7  F1N9D | hitehurch a A ianeenane 7475 sll1: 45381 41931 4150 
4 Newbury Piosncoptncensonesenen eres 36787 11915 11738 11732 11897 Worcester City and County, Limite 6848 1201 1525 10¥1 916 | 4 
a || Newmarket Bank ....... ness 23098 | 12824 12070 | 13266 = 13619 | yo Union Banking aE eT eong4 | vo7sa | 720 ass 
a - aeinad ork Union Banking..... ecccecccoecs evecene 412) i i 70759 2043 69659 
Norwich and Norfolk Bani 105519 | 80712 9 7626 | 77991 sy. York City and County ...... ¢ | 92996 )§ 85328 | 84773 S600; 
Naval Ban:, Plymouth ........ 2732) 23530 23658 23770 223 sth Yi vhehive ¥ 2 | 1292590 2130 117 1s 5549 
New Sarum Bank - 15659 3487 2449) 3198 2920) LEILITOS ccccceceserereecceeseeseeeeeetesesasseeees eee ~ é i ice 
Nottingham Bank 31047 30075 29787 30135 C0765 Tot 990493 23557 - B279 
ROI TEE. ciinccesnesdqnsdantnicncsestennece 13471 8373 Y1L88 S965 a3 | ee = = - = —|{ 
Oxford Old Bank........ ssnbenepetinbesenmedebaen 34391 32641 33140 | 3 — 31267 a , / . : , 
Old Bank, Tonbridge.... «- 13183 11700 JU760 1037 103.46 The subjoined returns show ¢ average note circuiation of thes ech 
Oxfordshire Witney Bank ......... eel 11852 5990 6464 ee34 6020 | and [rish banks of issue during the f yur weeks ended May 13, 1876:— 
Pease’s Old Bank, Hull .......00... ccoscesees 418807 48325 47175 £90000 5ULGO | 
| Penzance tank ..... aie aA mv ae 7998 7312 7203 7254 | SCOTCH BANKS. 
Reading Bank (Simonds and Co. ) ecccoceee 97519 | 23942 21132 20555 19943 | 
Reading Bank (Stephens, Blaudy, & Co.) 43271 | 26150 25805 | 23815 | 20412 | 4 Ave \ 
Richmond Bank ........ eccvcccccescesecccccccces| 68989 6950 6916 6343 6656 | BANK. ised ( \ 
Royston Bank 16393 8605 8588 ) 8363 | I ati ( i. || 
er IE oporsheeo etc idaivinakiapeenal Se 6955 7449 | 6962 baa ilies cata sa pic agiegaiaatial iid 
Saffron Walden and North Essex Bank 47646 20989 19932 19916 | £ ” { 
Salop Bank . +} 22338 4560 | 4105 4160 | Rank of Scot!and, Edinburgh ........ccesccssssssereeees GSN804 ‘5738 | 
|| Scarborough Old Bank... 24813-2473 | 24837 | 24904 | Royal Bank of Scotland, Edinburgh " 7 8s 6339 
|| Shrewsbury Old Bank ......c00..000- « 43191 2442 |} 23120 22654 | British Linen Company, Edinburgh 54742 Y4765 1 ; 
Sittingbourne and Milton Bank .. ccceccccce 47-9 1697 1543 1486 | Cummercial hank of Scotiand, Edinburgh ........... 310377 Bsh729 
Southampton Town and County Bank.. 25359 7900 7702} 7207 | National Bank of Scotland, Edinburgh 613757 R3mN 47 
Stamford and Rutlend Bank .......... eee. 31858 1246! 11957 1090 Union Bunk of Scotland, Edinburgh ... SONEOS $ i 
Shrewsbury and Welsh Pool Bank ...... 25336 224650 220% | 21506 Aberdeen Town and County Banking Co.., 219624 it , 
RVORNOGRE ROOT . . ciicciscncsvesenn weseeece 13421 1i5se 10843 | 10244 | North of Scotland penkioes ten pany, Aberdeen...... 447519 230169 © 
Thornbury Bank ssteteeeeneeseaes eneene L026 61y0 6040 HHS | | lesdale Banking Company, Gungow 54li45 H450 ; 
Tivert: n anu Devon shire Bank .... 13470 5948 6158 561s ( f Glaszow Bank, G aszow ......ccccccccsscescscecee t i 657 : 
Thrapsto ’ and Kettering Bank .. 11559 11447 Lolo HOS | in Bauking Company, Inverness............... L1ls636 75517 ; i 
Tring and Chesham bank........ 13531 13484 17566 | 12283 | 7 ” ie , a 
Towcester Old Bank ..... 10801 1629 2s $452 | ee ( $9218 ‘4% 
Union Bank, Cornwall ., 17003 7773 "564 957 )}- —— nr amemenmwwwwwWame —_ ae : 
Uxbridge Old Bank ............ ecceccee| 95196 6480 3: 350 1900 
Wallingford Bank ...... ° aka 17064 4130 4126 416) hiss | r 
| Warwick and Warwic kshire B: nk = 30504 24811 24299 1:8 pn ; 
| Wellington Somerset Wank .....c.ccccccee 6528 2763 “9863 “97g0 “960 I ae TS en a 27394283 } ) 4) 
| West Riding Bank: ccecscoes soveee 46153 43164 43794 42454 Te Provincial Bank of Ireland 9276067 22916 pit 
oa ae sieniesabusiaieaeididinabibinses 14253 14302-14237 | 1413) 13915 | Belfast Banking Company ws... 21611 537860 464 
| inchester, Alresford, 1 Alton Bavk 25892 8298 8169 8111 S216 | N 1 Banking Company 243440 0407 45 {66670 
Weymouth Old Bank...........0..ccees 16461 12015 11245 11729 111953 | Ulster Banking Company ........ 311079 861539 f lf i 
| = isbech and Lincoinshire Bank 59713 30046 30067 | 29240 27940 pe | eee _ 85226 5! {045 
Viveliscombe Bank sneniaiebnidasiianinaiiie 7602 1782 180+ | 1647 4) = |] 
Worcester Uld Bank ssecccsssssesessereesseree 87443 44109 43771 | 41705 | 39648 Total ceccccccssccccsvcccccccrscces 32318676 7; 
! 
ree —- A nto «2 | 
ee pees * ee ‘iia ae OS - - — _ pamenmenene ets com SP ’ 
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SAVINGS’ BANK RETUBNS. 
Tue following Return shows the amounts received from, and 
| paid to, Savings’ Banks, and Post Office Sevings’ Banks in the 








‘United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending Saturday, 


‘ 
|| Say 6, 1876 :— 















































|| Total Amount Total Amount 
| received by the paid by the 
Commissioners. Commissioners. 
| Savines’ Banxs:— £ s d £ a ad 
In money and interest Credited .....0.-ccceeeeeee 37,624 8 4 106,221 7 10 
To transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks ......... 1,066 4 7 ost 
| By transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks ..............- 760 10 4 
Datel ccccnessovcccevonssvsonesenssesces —— 38,690 12 11 106,981 18 2 
Post Orrick Savines’ BANKs:— 
In money and interest credited ........0000+ wows 47,310 10 0 9,290 12 10 
| fo transfer certificates from Savings’ Banks 
| to Post Office Savings’ Banks..............- 760 10 4 ooo 
By transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks........ esos ove 1,066 4 7 
UR cnc schcinttnnininainnerimretmnemwes 48.071 0 4 10,356 17 5 
_., At corresponding} At corresponding 
| At —— » period last period last 
070. Montb. Year. 
Total amount at the credit oi— > 3 é £ | 
|, The fund for the Banks for £ ed £ { : 
IRIE x cauisnemenstens ahecougn: 42,213,877. 0.10 42,282,168 6 1) 41,126,250 11 4 
The Po-t Office Savings’ Bank; 
Sete nscscetsnseminenemnesseanhnns | 26,810,022 17 6 26,772,308 14 7) 24,546,432 ll 8 
| RR a era 69,023,899 18 4, 69,054,177 0 5, 65,672,683 3 0 


| 
| 
= . : 
| HWebicws. 
| CHEMICAL COMMITTEE OF THE RoyAL AGRICULTURAL 
| Socirry. London: William Clowes and Sons. 1876. 
|THE minutes now printed relate to the evidence concerning 
the value of manure obtained by the consumption of different 
| articles of food, and by the energy with which the subject has 
been gone into it appears that some practical and great good 
lis likely to yesult to agriculturists from the attentiun the 
| subject is receiving. Tke difficulties in the way of obtaining 
| precise results are no doubt severe, but their recognition is at 
least a proof that the matter is thoroughly gone into. It is 
pointed out that a standard for valuing unexhausted improve- 
ments of the kind is desirable. 
| 


DisPAUPERISATION. By J. R. PretryMan, M.A. 
London: Longmans. 

Tue writer advocates the abolition of cur compulsory poor- 
law system, and recommends the application of a gradual 
education to the pauper classes which shall stimulate them to 
self-help. Voluntary charity, says the writer, is clearly sufli- 
cient for the real cases requiring relief, because it is too hberal. } 

sut most readers will point out that relief of the kind may 
also be spasmodic, impulsive, unorganised, and lamentably 
inadequate at the same time. 


nn _______ 


COMMERCIAL AND MISCELLANEOUS NEWS. 


| The strike of colliers in the South Yorkshire and North Derbyshire 
| Gistrict, throwing idle some 30,000 persons connected with the coal- 
getting industry, bas had an effect which became apparent on the | 
railway traffic receipts during April, as may be seen by the following | 
figures :— 





Tons, Tons, Tons, 
: Feb. March. April , 
| Midland ......... ieeehstitnscnsinns caiman 125.740 ee eee 97,204 ¢ 
London and North-Western ......... ee | |) 89,340 ... 79.076 
Great Northern ......... sons ccncsecsticensccn «© GR EBB ene. CE BBS. ccccccces 66.509 
Great Eastern — socvecccsecsossecosossn §«=©§ GE SID  ...000000 60,964 ...... 45,423 
Great Western shninhineaie eebubbosnbes 52.192 aie 71,097 — nevccceee 656,998 
London and South-Western .................. 5,G24  .cccer 3.135 é 1459 
Bouth-Kastern, Ac........ccccc...cccocccccecccceces Re . -evenenn 1,258 ; 2.656 
i IE cdiaiges 2, 
i ; , 448,413 ses ID aac 352, 424 | 
—showing a decrease in quantity of over 21 per cent. in April, as com- 
5 . } . sn - 4 - . ? a 
pared with February. Notwithstanding this decrease, the price of | 
coal showed no marked advance either in London or the North. This 
may perhaps be correctly put down to the fact that the iron trade is 


contracted, that the weather is lees cold, or that the supply of coal by 

ao ie regenans to make up for the deficiencies by rail. The Western 

se ey oes, arab agg largely in March, to judge by the increase | 
The Office for the Reg 


of removal from Serjeant 





Joint Stock Compunies is in course 
Sinn, Fleet street, and on and after the 7th 


f June next, the bu ti 
of June next, the business of that office will be conducted at the Inland 
Revenue Department, Somerset House. 


16 THE ECONOMIST. 


{June 10,1876. | 


nes, | 
We are requested to state that a number of scientific gentlemen haya | 
volunteered to give lectures in connection with the Loan Collection of | 
Scientific Apparatus, on the free evenings. These lectures will com. 
mence on Saturday next, at 8 o'clock, in the Conference Room, by q 
lecture from Professor Roscoe, of the Owen’s College, Manchester, on 
Dalton’s instruments, and what he dia with them. ; 


From the annual reports of railroads in Pennsylvania, which are 
| published in the State Auditor's report, it appears that the system re. 
ported on, covers 7,016°50 miles of main, and 1,857:71 miles of 
branch railroads, or a total of 8874-21 miles. Connected with ang 
auxiliary to this mileage, there were at the close of 1875 1,815-95 
| miles of second-track, and 2,831-2€ miles of sidings, turnouts, &e 
| The total length of track to be maintained, is therefore 13,220-49 
| miles. Of this length, 2,829°34 miles are laid with steel rai, 





! About one-titth of the whole consists of extensions into or | 
| from adjoining States. To complete existing lines, or lines 
under construction, there is in project or progress 1,368-64 


| 
miles of road, which is represented in the capitai accounts | 
of the companies affected thereby. The completed main track of the | 
system, increased by 185°63 miles, the branch track by 10-07 miles. | 
the second track by 9°67 miles, and the sidings by 98°12 miles, 
The increase in steel tracks was 96°70 miles; the length of ling || 











in progress is increased by 312-92 miles. The financial condition of | 
the aggregate companies, at the close of 1874 and 1875, is shown in |' 
the following figures :— 
1874. 1875. 
dols, do!s. 
Stock paid up panebseseeeenennvebl eee, 466,534,923  ....00008 482,206,405 
Funded debt .s.....008 ecccccceccooscessecee «+ 427,967,918  .......... 479,469,072 
Floating debt ......... Store. peceosenseseeseoss 35,150,435 seeccoree 30,714,486] 
RNR OMIOEL vicioniintncnviitncnich —— |hC ll een 992,390,028 
Catt SE IIE cnicccnectncetncees senebsemnne + 744,701,827  .....0008 751,280,994 j 
Balance employedin other ways 184,951,549 ......... 241,099,634 
Showing an increase in the total capital of $62,736,652 = 6-74 per | 


cent. ; and ‘in the total cost of $6,588,567 = 0°89 per cent. The total | 
increase of stock is $15,671,572, so that more than half the increase 
has been made by the four companies as above. The gross earnings 
decreased from $137,446,344 to $130,013,815, or by $7,432,529, equal 
to 541 per cent.; and the operating expenses from $52,940,105 to 
$77,516,046, or by $5,424,059, equal to 6-46 per cent. 

in net earnings amounted to $2,008,470, or 3°69 per cent. 

The number of miles of railroad buiit in the United States during 
the year 1875 was 1,483, against 2,025 miles in 1874, 3,883 miles in 
1875, and 7,340 miles in 1872. The work is considered to have been 
in its most depressed condition since the war in the early part of las 
year, and that subsequently there wasa very slight revival. Nearly 
all the new roads are short lines, intended to serve local wants, the 
average length of each construction being only seventeen miles. In 
the South, railroad building has almost wholly stopped. In the Norti- 
west, it has fallen off 90 per cent. since 1872. In New England, the 
amount is very little less than last year. New York built more than 
any other State last year, namely, 200 miles (against 125 miles in 1874). || 
California came next with 174 miles, and Illinois third, with 172. The | 

| 


The decrease 


States of Alabama, Florida, Kansas, Kentucky, Louisiana, Minnesota, 
Mississippi, Oregon, Rhode Island, Tennessee, Virginia, and West || 
Virginia, and all the territories except Utab, built none atall. The |! 
first of the railroad States is now I'linois, with 6,931 miles. Pennsyl- |! 
vania is second, with 5,805 miles, New York third, with 5.450, and || 
Ohio fourth, with 4,405. I 





CORN IMPORTED AND EXPORTED. | 

The following is an account showing the quantities of the several kinds of Cov~ \\ 

and Meal imported into each division of the Umted Kingdom; and the qnan'ities || 

of British and foreign Corn and Meal, of the same kinds, exported from the United | | 
Kingdom in the five days ended June ¥, 1876-— 


QUANTITIES Exrorteo 


JUANTITIES Iup : —- y c 
Qu TIES 1MPORTED INTO prom Unitep Ktvavom 














The Colonial | Totai 
England Scotland Ireland. United British. | and Ex- 
Kingdim. Foreign.) ported. 

















; cwts | cwts cwts cwts ewts cwts | cwts 
Wheat...... sosssesseceeeee| 971,769) 173,102) 55,093 899,964 50,573) 70,339) 120,862 
NAN orn. ccnuntimaiivonsinae | 98,134 37,017 3,730 138 931 29! 3h 330 | | 
Oats.... cocececes| 147,559, 15,730 163,619 8,031 one | B,G5L | | 
- besierssansaeant } wwe |e ove ta coe =| oe se 
I eae | 10,040) 17,99... 27,939 146 67, 213 
SPUN niieecevenanbesounaniat 65,913) 454 see 66,367 oe mE” eet 
Indian corn ............ | 471,606) 72,035, 405,544 937,185, 531 sl 
BOCA sceesecsccece } lz we | wee 12 see oo flee Ut 
Bere or bigg .........00 } ee | oe | eve eco ove eee We as 8 








Total of Corn (ex-). 


59,645! 
clusive of malt)...5 


(1,465,363) 316,287, 462,417 2,244,067 71,071) 130,717 

















ee 

Wheatmeal or flour al 77,441 23,198 3515) Jubzoa Sbo 1s) 50+ 

Barley meal .....0..000/ + | ae ci = e ae 

Oat meal......... atin ie 450 ane 450 se 1s! 

Kye IDE: :censsitsitsiniaatenicn ° = 

Tl eee san ° . 

Bean meal ......ccoscccer! oes one oe eee <r | Ps 

Judian corn meal ...... 055 ” boo 7 >it 

Buckwheat uieal .,.... eee * —_ — ee | 
Total of meal...... ' 77,796 23,648 3,619 105,05 bid) i - 

ie — 





Total of corn & meal) 1,543,159 339,635) 466,0522319,126 69,162 71,215) 131,330 
(eaciusive ol lail)) 


—— ——<= 





* ee 








qrs yrs yrs qs yrs et 2 
Malt (entered by the) 


ove S we - 1,825, md 
QUarler) .........00+ ) 


| 


LONDON :—Printed and Published for the Proprietors by THomas HakPER MEREDITH | | 
le-Strand, County of Middlesex.—saturday, June 10, 1576. \ 
' 


of 34 Strand, at the Economist Orrick, $#) Strand, m the Parish of St i 





errs: 


Pee ae 








